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3 Lawmen 
Killed in 
S. Africa 

ANC Blamed 
For Bombing; 
14 Wounded 


. The Associated Press 

JOHANNESBURG — Two car 
bombs exploded outside a court- 
house here on Wednesday, ki ninja 
; throe police officers and woun ding 
Jive policemen and nine civilians. 

It was the largest number of se- 
curity officers killed in one incident 
; Ju South Africa in nearly a year. 

; The government blamed the attack 

South Africa has severely re- 
stricted the reporting of unrest or 
dissent Correspondents may be 
fined or imprisoned for failing to 
submit to censors articles that 
contravene regulations. 

on black guerrillas of the African 
National Congress. 

The first bomb explosion was at 
the entrance erf the magistrate's 
court building. It was followed by a 
more powerful one a minute later 
in a car parked across from a side 
. entrance .to the building, at the 
edge of the financial district 
' 'The minister of law and order, 
Adrian n VI ok, called the bombing 
“an unscrupulous deed, where 
members of ihe public, irrespective 
of race; sex or age, became the 
victims of cowardice of the ANC.” 
Wednesday was the fourth anni- 
versary of the deadliest guerrilla 
bombing in South Africa’s history, 
when 19 people were killed and 
mote than 200 injured by a car 
bomb that exploded outside an of- 
fice budding in Pretoria. 

The ANC. the main guerrilla 
movement fighting to overthrow 
the South African government, 
claimed responsibility for that 
bombing. The ANC has made no 
specific comment on the nearly 50 
bombings in Sooth Africa since a 
state of emergency was declared in 
June last year. 

At police headquarters in Pre- 

. toria. a spokesman saidttoi _ 
the (rfJrcers. wounded at the court- 
house bombing had been seriously 
injured. 

The independent South African 
Press Association said that about 
20 photographers and tdevisioD 
crewmen were taken into custody 
after they took pictures of the 
bombing scene from a nearby roof. 

■ Angolan Charges Denied 
South Africa denial on Wednes- 
day allegations by Angola that its 
troops were operating deep inside 
the country, Reuters reported from 

See BLAST, Page 2 
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The coffin of a U.S. sailor killed in the Stark attack was loaded aboard a military jet in Bahrain on Wednesday for transfer to West Germany. 


Ship Activated Defenses 
As First of 2 Missiles Hit 


MANAMA; Bahrain — The 
captain of the U.S: gui ded- missile 
frigate Stark said Wednesday that 
his crew had only seconds warning 
of an Iraqi attack mi it and were 
activating their anti-missile de- 
fenses when the first of two missiles 
hit the ship. 

“Wedidnot realize a missile had 
been fired until h was too late to 
engage iC Commander Glenn R_ 
Brinddsaid in his first public state- 
ment on the attack Sunday night 
that killed 37 of his crew and in- 
jured 21. . . 

The ship had been running with 
its sophisticated electronic defense 
system turned off because there 
M « Iraqi 

attack, both Commander Brindd 
and the UJL naval f Ammirndw in 
the Gulf, Rear Admiral Harold J. 
Bemsen, said in Manama. 

A senior Pentagon official. Rear 
Admiral Grant. Sharp, was due in 
Bahrain to lead an investigation 
into the attack, winch both Iraq 
and the United States have de- 
scribed as an unintentional error. 
The Stark has been towed to Bah- 
rain. 

Commander Brindel said his 
crew was activating the anti-missile 
defenses in the seconds after a 
lookout spotted an incoming pro- 


jectile and phoned his warning to 
the ship's combat information cen- 
ter. 

The commander said he was near 
the information center when the 
first missile struck, knocking out 
electronic equipment. He said ef- 
forts were bring made to reactivate 
the equipment when a second pro- 
jectile hit about 30 seconds later. 

Both missiles penetrated the left 
side of the Stark below the bridge, 
turning two- crew compartments 
and the combat center into infer- 
nos. 

“There are numerous sorties of 
F-l aircraft from Iraq,” the com- 
mander said, “fighter aircraft from 
Iran that commonly crane down 
through the Gtdf and pas within 
dose distances ■ of bur ships and 
ships of other allied navies.” The F- 
]s are French Mirage fighters. 

“As long as there is no hostile 
latent shown by those aircraft to- 
wards the ship,” he said, “our rules 
of engagement would provide that 
we do not-lake those aircraft under 
fire.” 

Giving the sequence of events. 
Commander Brindel said: “The 
ship had trad: on the Iraqi F-l 
from as much as 200 or more miles 
away from Start.” 

Two warnings were radioed to 

See DEFEND, Page 2 
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House Moving 
On Arms Bill 

WASHINGTON (UPI) — 
The House approached final 
passage Wednesday of a S2S9.4 
billion defense authorization 
b01 for 1988 that is laden with 
arms control provisions, mak- 
ing it a potential veto target 

Senate Democrats, mean- 
while, failed for a third time to 
stop a Republican filibuster 
against the Senate's $303 billion 
version of the bill The Demo- 
cratic leader, Robert C. Byrd, 
said he might try again Thurs- . 
day. 

Marine to Be Released 

WASHINGTON <AP) — 
Sergeant John J. Wexrict, a Ma- 
rine embassy guard arrested on 
suspicion of espionage in Len- 
ingrad, will be released from the 
brig at Camp Pendleton, Cali- 
fornia, and no spying charges 
will be brought against him by 
the military, though his case has 
been referred to the Justice De- 
partment, the Marine Corps 
said Wednesday. [Earlier story, 
3-J 
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Saudi Fighters Refused 
To Intercept Iraqi Jet 


By George G Wilson 

ftizsiUffgfljn Post Service 

WASHINGTON — Two Saudi 
Arabian F-15 fighters refused a 
VS. Air Force request to intercept 
an Iraqi aircraft after it attacked 
the U.S. guided-missile frigate 
Stark in the Gulf on Sunday, ac- 
cording to Defense Department 
sources. 

The Saudi refusal has infuriated 
Pentagon mfiiiaiy leaders and may 
provoke protests in Congress at a 
rime when U-S.-Saudi relations are 
under scrutiny in the Iran-contra 
hearings. 

“You better believe we’re angry 
about it,” said an official, who 
asked not to be identified. 

Military officials acknowkdged 
that the Saudis are not obligated 
under standing agreements to 
chase down a plane that attacks 
U.S. forces. The Saudis provide air 
cover for American AW ACS since 
the surveillance planes protect Sau- 
di forces, officials said. 

At a crucial moment in the track- 
ing of the Iraqi jet, the sources said 
Tuesday, the Saudis balked at the 
VS. request for an intercept, which 
would have required the F-l 5s to 
maneuver alongside the Iraqi jet 


Intercepts are used to identify 
craft, force them to land, or, if 
ordered, to shoot them down at 
dose range. Pentagon sources said 
there was no indication that U.S. 
commanders intended to ask the 
Saudis to Ore on the Iraqi jet. 

The Saudis, according to the 
sources, said they would need their 
ground commander’s approval fra 
an intercept. 

The sources, in giving the chro- 
nology of the incident, said a U.S. 
airborne warning and control sys- 
tem plane with an American crew 
had taken off from Riyadh, Saudi 
Arabia. Sunday night without a 
fighter escort. The air force com- 
manders had anticipated a routine 
surveillance mission as the 
AWACS plane followed its usual 
pattern over the Gulf. 

About 9 PJM_ the sources said, a 
radar operator noticed an unusual- 
ly long green streak on his screen, 
indicating that a plane had taken 
off in Iraq and was racing south. 
Pentagon officials said they did not 
know whether the AWACS crew 
radioed warnings to U.S. ships in 
the path of the Iraqi plane. 

After the Iraqi jet, subsequently 

See SAUDIS, Page 2 
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John Kiser, 5, whose father was killed in the attack on the Stark, buried bis face in his 
mother’s dress during the memorial service Wednesday in Bahrain for the dead sailors. 

For Stark ’s Dead, a Bahrain Memorial 


By Patrick E. Tyler 

Washington Past Service 

MANAMA. Bahrain — The pallbearers on 
Wednesday were the men who had pulled the bodies 
out of the inferno Sunday night after the two Iraqi 
missiles slammed into the portside crew quarters of 
the U.S. guided-missile frigate Stark. 

They stood at attention as the big U.S. Navy heli- 
copter appeared out of the dirty haze over Manama 
harbor to set down ou the hoi tarmac. 

A color guard from the four U.S. military services 
stood at the rear loading ramp of a military jet trans- 
port plane that had crane to take the 35 aluminum 
containers to Frankfurt, where the families would be 
waiting. Thirty- seven sailors were killed m the attack, 
but two of the bodies have not been recovered. 

Two lines of folding chairs were set up for guesis 
and dignitaries. At the end of the first row. nearest the 
ramp into the plane, was a woman wearing a lavender 
print dress, white scarf and beige gloves. 

She and her small son were alone. Next of kin. 


The wives of the other dignitaries came up and 
hugged her. Sunglasses covered her eyes. The Bahraini 
officials lined up to shake hands formally and express 
their condolences. 

While the adults talked, the boy sat alone on the 
folding chair beside his mother. His hands folded, his 
gaze downward, he was lost In the concrete plain 
where this hasty farewell had been staged for his father 
and the other Americans who had lost their lives on a 
peacetime sea patrol across die world from home in 
Mayport, Florida. 

The Stark's captain. Commander Glenn R. Brindel, 
stood grimly on one side of the woman and the boy. 
Rear Admiral Harold J. Bemsen, commander of U.S. 
naval forces in the Gulf, stood on the other. 

Her name was Barbara Riser, she later said. Her 
husband. Steve Kiser. 34. was Lhe senior chief petty 
officer aboard the Stark She and her son, John, 5, had 
been in Bahrain for a special visit when she learned 

See FAMILY, Page 2 
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Gorbachev Hints 
He Would Accept 
Former King in 
Af ghan Coalition 

By Bill Keller - 

Veil J'i #k Tunes Service 

MOSCOW — Mikhail S. Gorbachev indicated in an interview pub- 
lished Wednesday that the Soviet Union would accept the former Afghan 
king, Zahir Shah, as part of a coalition government after the withdrawal 
of Soviet troops from Afghanistan. 

Mr. Gorbachev's remarks, in written responses to questions from the 
Italian Communist newspaper L’Unita, were indirect, but diplomats in 
Moscow said the message was unmistakable. 

Mr. Gorbachev also indicated a sense of optimism about prospects for 
a U.S. -Soviet agreement on with- 


drawing medium-range nuclear 
missiles from Europe. 

He expressed frustration that, 
just when it seemed an accord was 
“in the bag.” the Western allies 
began debating whether such a 
treaty would leave Europe at a dis- 
advantage in conventional arms. 

“Some people are trying to forge 
an endless chain of more and more 
linkages.” he said, but added, “We 
nonetheless think that political re- 
alism will prevail.” 

The Soviet leader said he also 
considered it “quite feasible" that 
agreement would be reached soon 
on “basic provisions" limiting in- 
tercontinental ballistic missiles, 
anti-ballistic missile defenses and 
nuclear testing. 


Rebel Says 
U.S. Vowed to 
Skirt AidBan 


netheless think that political re- United press international 

sm will prevail.” WASHINGTON — The con- 

The Soviet leader said he also gressiona] committees invesugat- 
nsidered it “quite feasible" that ing Bie Iran-contra affair heard tes- 
reeraent would be reached soon timony Wednesday from Adolfo 
“basic provisions" limiting in- Calero Portocarrero, a top Nicara- 
rcontinental ballistic missiles, guan rebel leader, which indicated 
ti-ballistic missile defenses and that the White House had already 
idear testing. devised a method of helping to fi- 

_ . , , , _ , . . nance the rebels when Congress 

Som l nghUng lhC imposed a ban on official U.S. aid. 

iviei-backed Communist govern- aboul tJie compU . 


Soviet-backed Communist govern- 
ment in Afghanis tan have indical- 

Polfs show many Soviet work- 
ers are skeptical about the 
Gorbachev reforms. Page 5. 

ed that they would welcome the 
king back as part of the govern- 
ment, but Soviet officials have not 
previously indicated their views on 
such a proposal. 

Forming a government to re- 
place the Soviet-sponsored regime 
bos emerged as a major stumbling 
block in efforts to negotiate an ar- 
mistice anti the withdrawal of Sovi- 
et forces. 

In the interview with L’UnilA 
conducted Monday and published 
Wednesday in Moscow. Mr. Gor- 
bachev stressed that the Soviet 
Union would not insist on contin- 
ued political influence over the Af- 
ghan government as a condition for 
withdrawing its 120.000 troops 
from the country. 

He said the coalition govemmen t 
that the Afghan leader. Major Gen- 
eral Najibullah, has proposed as 
part of his “national reconciliation 
program" could be neutral, and 

See AFGHAN, Page 2 


cated money transactions. Mr. Ca- 
lero testified that Lieutenant Colo- 
nel Oliver L. North had been “very 
encouraging’' in early 1 984 and as- 
sured him that money fra the rebels 
would be provided, regardless of 
whether the Boland Amendment 
banning aid was approved by Con- 
gress. 

Meanwhile, committee investi- 
gators said that Colonel North had 
personally cashed checks totaling 
S2.44G for the purchase of food, 
retail goods, hotel rooms, airline 
tickets and other items, including 
articles from a hosiery shop m 
Washington. 

Checks totaling 525,000 also 
were cashed by federal drug agents 
and their associates as pan of the 
effort to get Iran to seek the release 
of American hostages in Lebanon, 
committee aides said. 

Mr. Calero, speaking of his close 
relationship with Colonel North, 
said that in dozens of meetings “I 
used to tell Colonel North practi- 
cally everything.” 

But Mr. Calero. head of the Nic- 
araguan Democratic Force, said 
that in the three or four meetings he 
had had with President Ronald ■ 
See CONTRAS, Page 2 


3 Contract AIDS in U.S. 
By Skin-Blood Contact 


By Robert Pear 

V«- York Tinier Service 

WASHINGTON — Federal 
health officials have reported three 
cases in which health care workers 
became infected with the AIDS vi- 
rus after their skin was briefly ex- 
posed to blood from infected pa- 
tients. 

Officials said the cases were the 
first documenting the spread of ac- 
quired immune deficiency syn- 
drome to health workers that did 
not involve direct injection of in- 
fected blood into the body or pro- 
longed exposure to body fluids. 
The six previously reported c ises 
among health workers involved 
such injection or prolonged expo- 
sure. 

Federal health officials said 
Tuesday there was no evidence that 
the AIDS virus passes directly 
through intact skin. They said each 
of the three workers had small 
breaks or other abnormalities in 
the skin through which the virus 
might have passed. 

One was splashed with infected 
blood in the mouth, where the virus 
might have passed through mucous 
membrane. 


Japan’s Way to Superconductivity: Let the Government Lead 



starts out 
as tihss. 


Lately, a lot of them 
have been endfag-up in 
homenms. P»g® 23- 

GENERAL NEWS 

■ Fiji youths attacked Indians 

.in the first racial violence since 
last week’s coup. At least 50 
were injured. Paged 

BUSINESS /FINANCE 

■ Markets reacted enthusiasti- 
cally to Citicorp's decision on 
Third World debt Page 15. 


By John Burgess 

Washington Pest Service 

TOKYO — Within weeks after 
researchers announced lhe devel- 
opment of new superoonducting 
materials that may. revolutionize 
the use of electricity, two Japanese 
government agencies set about 

guiding and harnessing another 

fora) of energy: the Japanese com- 
petitive spiriL 

Committees on superconductors 
were formed, bringing together lop 
minds from Japan’s universities, 
government and private companies 
to trade ideas and discuss commer- 
cialization and government aid. 

Officials in charge of govern- 
ment research funds began reas- 
sessing spending plans. Others con- 
ferred with laboratories and 
company executives to keep 


abreast of the expanding research 
under way in Japan. 

The new materials can carry 
electrical current without resis- 
tance at much higher tempera rures 
than previously, thought possible. 
Made of ceramics, which ordinary 
do not conduct electricity, their dis- 
covery opens the way to making old 
uses of electricity more efficient 
and developing new uses that were 
impractical or impossible with or- 
dinary metal conductors. 

“We are waking to assure that 
all this will not be just a fad,” said 
Mitsugi Chiba of the government’s 
Science and Technology Agency. 
The agency oversees one of the two 
superconductor committees. 

“We want it to be a solid, feei- 
on-the-gnxind campaign,” he said. 

While the U.S. government de- 
bates the extent of its participation 


in the superconductor revolution, 
the Japanese government bas al- 
ready begun to function as facilita- 
tor and coordinator, a role it has 
played repeatedly over the years in 
the country's drive for pre-emi- 
nence in high technology. 

The government no longer keeps 
the close control over economic de- 
cisions that it had through much of 
the postwar economic advance, 
and it spends far less on research 
than does the U-S- government. 

However, it does something that 
the United States has traditionally 
avoided as being anti-compeutive: 
It coordinates, cajoles and guides 
industrial development, striving to 
avoid duplication and increase effi- 
ciency. 

The Ministry of International 
Trade and ludustry guided lhe 
postwar recovery with an authority 


that was reinforced by its control of 
the flow of foreign exchange, which 
could mean success or failure for 
companies. 

Much of that statutory authority 
is now gone, but the ministry and 
its technocrats retain major influ- 
ence in the economy. They see this 
influence as a duty to decide what 
lhe future holds and to move peo- 
ple toward that future. 

licensing and research grants 
are prime tools. Also important is 
“administrative guidance.” the for- 
mal expression of the ministry’s 
formidable will. 

In 1976. with the ministry's sup* 
port, major electronics companies 
established a research association 
for microchip development. The 
government provided loans; the 
companies supplied the rest The 
goal was to stop duplicative re- 


search and to share findings. After 
spending about $300 million and 
filing many patents, the project dis- 
banded in 1980. 

Some studies consider the minis- 
try to have been the key to the 
postwar revival. In some cases its 
leadership was clearly cmrial. Its 
pressuring of foreign companies to 
license computer technology in the 
1960s is commonly cited. 

The ministry has also had nota- 
ble failures. The Japanese aero- 
space industry has not flourished, 
despite years of nurturing. The 
ministry opposed Sony Corp.’s ini- 
tial licensing of the transistor and 
Honda Motor Co.'s expansion 
from motorcycles into cars. 

Government funding has played 
a relatively small role in supercon- 
ductor research. The Science and 
Technology Agency has invested 


the equivalent of about S22 million 
at current exchange rates in super- 
conductor studies since 1982. The 
ministry claims not io know how 
much it has spent, but calls it small. 

The Japanese research plodded 
along until late in 1986. Then scien- 
tists at an international Business 
Machines Corp. laboratory in Swit- 
zerland published a paper conclud- 
ing that superconductors could be 
made from ceramics and function 
at higher temperatures than metal- 
lic ones. 

Suddenly, even room-tempera- 
ture superconductors seemed with- 
in range. 

Koichi Kiiazawa. a Tokyo Uni- 
versity associate professor and a 
specialist in superconductors, re- 
called that he tossed the I BM paper 

See SUPER, Page 7 


All three tested positive to the 
AIDS blood test. Two developed 
brief Qlnesses after contact with the 
infected blood, but a health official 
said they bad not developed symp- 
toms of AIDS, a fatal viral disease 
that destroys the body's immunity 
defenses against cancers and infec- 
tions. 

The government has recorded 
35,769 cases of AIDS and 20.683 
deaths. There is no cure for the 
disease. 

Dr. James M. Hughes of the Fed- 
eral Centers for Disease Control in 
Atlanta said the cases underlined 
the need for strict adherence to 
federal guidelines for preventing 
health care workers from becoming 
infected with the virus. 

The guidelines say that workers 
should wear gloves when they ex- 
pect to be exposed to bl-xni In 
some cases involving “more exten- 
sive contact with blood or poten- 
tially infective body fluids." they 
say. gowns, masks, goggles or safe- 
ly glasses may be required. 

The government has recom- 
mended similar precautions for 
paramedics, firefighters and emer- 
gency medical technicians. 

But in an interview Tuesday. Dr. 
Hughes, who is director of the hos- 
pital infections program of the 
Centers for Disease Control, said 
there was still no evidence that the 

AIDS virus could be transmitted 
through casual contact. Even when 
the skin is exposed to infected 
blood, he said, the chances of infec- 
tion are very low. 

He said federal officials had 
been unable to determine “the ex- 
act mechanism of transmission” of 
the AIDS virus in the three cases. 

Extensive questioning estab- 
lished that none of the three health 
care workers was known to have 
had experiences that pul them at 
risk. Dr. Hughes said. Two de- 
scribed themselves as monogamous, 
heterosexuals and the other as hav- 
ing had no recent sexual exposure. 

The virus is known lo spread 
through blood, as on contaminated 
needles and syringes, and through 
sexual intercourse, as well as. from 
mother to fetus. 

In one of the three cases. Dr. 

See AIDS, Page 2 
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Kuwait May Ship Its Oil 
Under U.S. Flag in June 


Raven 

KUWAIT — Kuwait, unde- 
terred by ihc attack Sunday on the 
U-S, guided- missile frigate Stark, 
may suit shipping it* oil under the 
American flag aexi month, politi- 
cal sources said Wednesday. 

The emirate, at the northern pan 
of the Gulf, supports Baghdad in 
the Iran- Iraq war and has been 
negotiating to transfer half its 22 
tankers to U.S. registry. 

The U.S. registry, sought after 16 
attacks by Iran this year on vessels 
trading with Kuwait, would entitle 
the tankers to U.S. naval escorts. 
Kuwait is a major world oil export- 
er. 

“We are moving forward with 
the arrangement.'' a State Depart- 
ment deputy spokeswoman. Phyllis 
Oakley, said in Washington on 
Tuesday. 

Diplomats said that Kuwait 
would welcome President Ronald 
Reagan's orders to U.S. warships in 


the Gulf to shoot first if any ap- 
proaching aircraft appeared hos- 
tile. 

“I think most people are aston- 
ished they did not establish that 
policy a long ume ago." said a 
senior Western diplomat in the 
Gulf. 

Kuwait has not commented offi- 
cially on the attack, which killed 37 
VS. sailors and injured 21. But. in 
the first response in the emirate, a 
local newspaper criticized Mr. Rea- 
gan's policies. 

Al-Anba, a daily that is usually 
friendly to the West, said in an 
editorial: “W'e consider President 
Reagan responsible Tor what hap- 
pened." 

Addressing Mr. Reagan, it said: 
“You have supplied Iran with arms 
to escalate the war. to continue its 
attacks on Iraqi territory and rein- 
force Tran's arrogant refusal to re- 
spond to calls for peace." 


DEFEND: Sy stem Was Inactivated 


(Continued from Page 1) 

the approaching aircraft, but the 
ship received no response, be said. 
Two to three minutes passed be- 
tween the time the second warning 
was sent and the plane launched its 
missiles. 

After the second warning, ac- 
tions were taken to engage weapons 
systems but the Phalanx anti-mis- 
sile gun was only being switched 
from manual to automatic fire after 
the lookout spotted the approach- 
ing projectile, be said. 

There had been no radar indica- 
tion that the aircraft had launched 
missiles or that they were locked 
onto the ship, he said. 

Toll Rises in r ire in China 

The Astto.u:cJ P-fv 

BELTING — Tne death toll has 
risen above 200 in a forest tire that 
has scorched nearly 1.5 million 
acres (600.000 hectares), destroyed 
several villages and is stiil out of 
control in Heilongjiang Province, 
the newspaper China Daily said 

Wednesday* 


Commander Bnrde! said he 
knew from bits found or. the Stark 
that one missile was a French-made 
E-xoccl But u was not clear wheth- 
er the plane hud first launched on 
undetected laser-guided projectile 
and knocked out the electronics 
systems. 

He said the Phalanx bad been in 
a manual mode to prevent it shoot- 
ing down an approaching aircraft 
automatically. 

Asked how the missiles could 
penetrate ail the defensive systems. 
Commander Brir.del said it was a 
difficult question to answer 

B l ! .S. Plans Kuwaiti Escorts 

Tne United States announced 
Wednesday i< was moving ahead 
with plans to provide naval escorts 
for 1 1 Kuwaiti oii tankers operat- 
ing in the war zone at the northern 
end of the Gulf. The New York 
Times reported from Manama. 

In addition, tu bolster the fire- 
power of the American ships in the 
Gull', liic Pentagon is sending an 
aircraft carrier, the Constellation, 
into the Arabian Sea >o its F-l 4 
fighters can fly p- . lecti -e cove: for 
the rice:. 


SAUDIS: 

Request Refused 

(Continued from Page 1) 
identified as a single-seat Mirage 
F-l fighter- bomber, had flown 
about 40 miles (64 kilometers) 
south of the edge of the lraq-Iran 
combat zone, the AWACS crew no- 
ticed that the plane made a sharp 
turn toward the Stark. A few sec- 
onds later, sources said, the 
AWACS delected an Exocet mis- 
sile dosing on the Stark. 

“I think he hit tbe Stark," some- 
one inside the AWACS exclaimed 
over a radio link that reportedly 
was picked up by other U.S. ships 
in the Gulf. 

The AWACS commander, the 
sources said, immediately radioed 
the Saudi air base in Riyadh to 
request fighter protection. The 
Saudis complied, sources said, 
launching two F-l 5s. The Saudi F- 
!5a. apparently guided by com- 
mands from the AWACS, soon 
were in the area of the attack. The 
fighters fell in behind the Iraqi jet 
reluming to Iraq. 

At that moment, the sources 
said, the AWACS commander re- 
quested the F-l 5s to intercept tbe 
Iraqi plane, an easy task because of 
the AWACS 1 radar-t racking capa- 
bility. 

"This is not our forces," one of 
the Saudi pilots radioed back to the 
AWACS. He said he could not in- 
tercept the Iraqi jet unless he re- 
ceived permission u> do so from 
“my colonel," presumably on the 
ground aL the Riyadh air base. 

But the Saudi pilots did not hear 
from their commander, sources 
said, and broke off the chase. The 
Iraqi Mirage landed safely at its 
base. 





; ^ 


CONTRAS: WORLD BRIEFS 

U.S. Warns Airlines of Penalties^ 

Reagan, they never discussed the WASfflNGT02C(UW)^J 

a? 

■ide. delavi. cancetiatiofls and M **®*?^ ^ ^ H . Dofe, a* 

Mr. CaJcTO said he also met once The who pledged that the government would 

with Vice President George Bush m seejfaxy 1 the probteazs- “However, please be 
Mr. Bush's office, bin money was “that, where accessary, w* will oo* bcstalc to 

not discussed. ^^Scn^ent office for action." 

The Nicaraguan rebel leaderwas fc d^ -ai Relations. wiaiors «*dd . f« a fine of Si fl OO a day 

the fifth witness to testify before f offense. The goueament 

the House and Senate committees * ™ { 1.050 in April of bsi year. pre tax Mber of 

in the third week of investigations yfc was lodged against Continental Airimcs. the Ttanspor- 

intoU^anns sales to Iran andthe ^^^parement said. 

S£""'* Japan Says 4 Sold U.S. Data to Soviet, 

Mr. Calero spent ““c* 1 erfhis TOKYO f API Four Japanese passed on U.S. military documents to 

S3SSSSS 

NiMrimn of the security d am a ge . 

documents to a Sc^et t^omat in a Tokyo p^k. the 

also met with Mr. Busk re- ^ suspected of setting documeoU to Soviet 

ceived expressions of UJs. dedica- o mgis ^ ^demiTied Chinese buyers in return for non; than 
non to his group s cause. 5714000. US. imlharv officials, who iainnDy alerted Japanese paSoe to 

The White House. Mr. Calero ^ ^ naltcr declined 'to comment on the nature of the docunteab 
said, was already prepared to sup- jj^ved. 



FORMER MP PLEADS GUILTY — Harvey Proctor, 
who resigned Saturday as a Conservative member of 
Parliament, arriving at court Wednesday in London. He 
pleaded guilty to four charges of gross indecency with 
two men under the age of 21 and was fined £1,700. 


not discussed aavxseo. 

The Nicarasran rcbd leadeiwas 
thie fifth witness to testi fy te fore offense. The go« 

the House and Senate connmtwes „p f rom 1,050 


private supply network for the con- 
tras. 

Mr. Calero spent much of his 


AFGHAN: Soviet Hint on Ex-King K^KSKSbEr Israeli Forces Oppose Lavi Jet Project 

ir n. _ fA rwK#lt u-Kati D3&&Cd * * _ ■ a ■ * 


(Continued from Page 1) General Daud. who made him- 

could embrace “most diverse polit- self president, was killed in a I97S 
ical forces." coup LhaL led to the establishment 

“Tbe Soviet Union does not and of a pro-Soviet government and 


will not interfere in matters of eventually to the December 1979 
where Afghan comrades will seek intervention by Soviet troops. 


/SendalenL ^hkh JERUSALEM (Raters) 
prohibited direct or indirect U.S. United Slates in calling for 

military aid to them between Octo- dollar Lavi jet fighter project because of feared strains oo the mfliUrj 

her 1984 and October! 9 ^ _ ^S^S^ednesday of thetodi cabinet, vto h divided 
In July 984 two months after to planned home-made fighter for the 19901, beam 

Mr. EE l&WSZtl °n^ f«-the miliLy on the prq^a that Washington says brad/ 

sztssnsi s 

twwn July 1984 and Maixa 1985. m ai ^ SUJS 0 du» sad thous^ of mgmem 

He said he was “very happily , wnuid lose their jobs if the Uvi, wfadi made ris matte 

surprised" when the huge deposits mghl m December. were grounded, 
were made to his accounts, but he ^ 

Argentine Rebel Leader Found Gu% 

He said be did not ask Colonel BUENOS AIRES (NYT) — Mario Fmnenidk 39,* Joey kadcrof fa 
North about tbe sources, and the guerrilla movement agaout wfekh tbe Argentine nuhun go vem - 


panners for the realization of the 
national reconciliation program: in 


A Western diplomat questioned 
Wednesday whether the king now 


their own country, among refugees would have much popular appeal, 
and emigrants abroad, or maybe in “He was not regarded as terribly 


your own country. Italy." the Sovi- effective," the diplomat said. “But 


et leader said. 

The only major Afghan political 
figure in Italy is Zahir Shah, who 


Ex-Gadhafi Aide has lived near Rome since he was body else alive." 

deposed in 1973. Mr. Gorbache 

Tninfiprl in Attonlr Mr. Gorbachev's remarks lent how much powei 
uijureu m AlUUl credence to recent rumors that the new “partners" 


Mr. Gorbachev did not indicate 
how much power the king or other 


VIENNA — A former aide of 
the Libyan leader. Colonel Moam- 
rrur Gadhafi. was slightly wounded 
in an attack Wednesday, an Interi- 
or Ministry spokesman said. Ezze- 
din al-Ghadamsi. 49. a former am- 
bassador to Austria, survived an 
assassination attempt in Vienna in 
1985. 

The spokesman said Mr. Gha- 
darnsi was injured in the head dur- 
ina a scuffle in a central Vienna 


credence to recent rumors that the new “partners" would wield in a 
king was being considered for a coalition. 

part in a new government. Mr. Gorbachev dismissed West- 

Representatives of some of the em charges that the Soviet Union 


FAMILY: For Stark's Dead n a Memorial in Bahrain 


seven .Afghan insurgent factions 
have reportedly approached the 
king with suggestions that he take 
part in a govemmen L and he is said 
to have indicated his willingness. 

Zahir Shah is known to com- 
mand respect from some rebel 
groups, though his presence would 
be opposed by an Iranian -backed 
faction, diplomats said. 

A Chinese diplomat said Beijing 
had picked up rumors that ie: 
diplomats made informal overtures 
lo the kin* last vear. 


rective," the diplomat said. “But ^on donated by Saudi Arabia be- 
people have to group around some- tween JuJ >' 1984 Nlarch 1985 - 
body, and when you talk about He said he was “very happily 
national leaders, there's really no- surprised" when tbe huge deposits 
►dy else alive." ' were made to his accounts, but he 

Mr. Gorbachev did not indicate indicated he did not know or care 
>w much power the king or other where the money was coming from, 
w “partners" would wield in a He said he did not ask Colonel 
alition. North about tbe sources, and the 

Mr. Gorbachev dismissed West- information was not ydunteered- 
n charges that the Soviet Union In requesting testimony from 
is afraid Afghanistan would slip Mr. Calero, the congressional com- 


was afraid Afghanistan would slip 
from its political control. 

"it is sometimes alleged that the 
Soviet Union will only agree to a 
political settlement to the Afghan 
problem that would leave Afghani- 
stan within its sphere of influence," 
he said. 

“This is a profoundly erroneous 
evaluation. ■■ 

■ Reaction on Tactical .Arms 
A Soviet official said Wednesday 
that reduction; in tactical nuclear 


mitiees hope to determine what ^ f rorn Brazil in I9M. 


mem fought m the 1970s, has been found pnliy m a lTOTod nLipu ^. 

murder case and sentenced to Sfe in prison. He wfflierve aOBXwewto 30 

years, however, according to the agreement ondex which he WMextriuiH- 


ie happened to millions of dollars in judge Carlos Loft of she federal court m the Bueaot Aires suburb of 
a profits from the U.S. arms sales to San Martin held Tuesday that Mr. Faxnexacfc oretnzzcd thekkhwwtt 
n Iran, some of which apparently wps 0 f joxge and Juan Bom, wealthy pam traders. 'J&lodaappeokiBod^c 
i- diverted to the contras. But Mr. Boms' driver and a business associate. The Bo rn* were rdotred after 


Calero insiste d Wednesday that the payment of an estimated $60 ubBIoq in rosaso. 
rebels received no monej- from Mr. Firtnenkh was the pri acq Mi teadg of the Montoocros, ti>fckt|at 
those deals. Argentine guerrilla orga n ra tion. He is Ihe secnod gnerrffli leader to be 

Mr. Cal ero said be himself had found and tried. The first, Ricardo Obregon Gmo, a farmer governor of * " 
used S3 million id travelers checks Cftrdoba Pro v ipoe. is se r v ing a six-year s e ntence foe ific^tl aworiation fi 
to pay for ’‘acmmistrauve travel, wi* the Montoneros, ? 


(Continued from Page 1) 
that her husband had been kiiied 
when his comportment ^ as hit. 

The helicopter tuxiec forward. 
Thiny two of the casket.- had al- 
ready beer loaded. The helicopter 
door opened and Mrs. Ktser 
reached down for her ion’s hard. 
Admiral Bemsec reached J,'wr. 
and took the boy s other hand. 

Two Bahraini .Air Force jc^ flew 
overhead as the hor.cr cuard was 
ordered to rresent arms. 


The navy officers -aimed. Mr* 
Kiser whispered vicethir.: to her 
son and he put hi< hand over hi- 
heart The p3iibeare:> n;o-,.-i for- 
ward. step b> sice, carryir.c con- 
tainer No. 3 *. draped in the Ameri- 
can fian. I: disappeared into the 
piar.e. Con.mar.cc- 3::r.del word 
r.:. .ionicss hi.- .as: down. 

The routine ’-va: repeated .‘or 
container No. -4 When the iust 
container. Nc . 55. •••. a.- ready tor me 
snort procession rctweer. helicop- 


ter jnd transport ramp, a navy bu- 
gler stepped forward and plavcd 
taps. 

It had taken 15 minutes. Mrs. 
Kiser lingered for a few moments 
and then walked back toward the 
navy hangar. She stopped only to 
say a few r.Tiji She said she 
thought it was ar. aci of God. 

Commander Brindei also 
stopped for a moment. He was go- 
ing back to the Stark. He said he 
still had a lot of work to do. 


Zahir Shah, 71 assumed the weapons, as proposed by West 
throne in 1933. He pursued a polity Germany, should* be negotiated 


of strict neutrality in international 
affairs. In 1964. he supported the 
introduction of a constitution that 
created a constitutional monarchy 
and excluded members of the royal 
family from public office. 

He proved unable, however, rc 
receive the country's economic 
problems or to calm restive ethnic 


along with cuts in conventional 
arms and not as pan of talks on 
medium-range nuclear missiles. 
Reuters reported from London. 

Lev Mendelevich, head of the 
Soviet Foreign Ministry's evalua- 
tion and planning department, said 
a: a presj conference in London 
that Moscow was ready lo negoti- 


among other things, and that he D , 

had given to Colonel North F OF UlC i\GCOFQ 

S670.000 in traveler's checks, which ^ . ^ „ __ r ,^ 

he understood had been given to . wtw , ™* * 
wlKrrcbdlMmB. mqmxy into F™d nd od» 


minorities. W ; hde visitine Italy, he ate reductions of any weapons, in- 
was deposed ir. a Woodless coup eluding tactical and battlefield nu- 


Icd by his brother-in-law. General 
Sadaf Mohammed Daud. 


dear arms with a range below 500 
kilometers (300 rmiesk 



Greece's firireeat rejected os Wednesday a opposition oKIom 
inquiry into fraud and B abatlreBH chaiyi SnriiKg flim»k 

The charges have prompted Prime Mmisttr Andreas PhfMddreon m 
request a vet^of ccafideaoe in his government. lA?i 

Singapore Oroan Donor law ^ **n> Cowk. bCTl two Dmnrtc 

j * pnmary challengers Taesday. Frank Rizzo, ■ lamer mayor, defeated* 

Aten e F'^tcr Prtw Rqjublican rival after be switched parties in a comeback try. (AM 

SINGAPORE — The Pariia- ‘ 

menl in Singapore adapted a btli ■■■■■ ...■■■ ■■ 

Wednesday that will allow doctors rirry A\7T?T TTTlTk- A HPl? 

10 remove \itai organs from peqile A i>Ay . UJt JJAA Jd 

who die in accidents unless they .... 

have previously r«istered an ob* w to t •*. n 

jecuos to organ donation. U.a LiftS T FeCZC OH lAflfflllg Sygfe^Qg 

m 11 ' NEW Y ORK (NYT> — In a more intended to reduce flight delay* and 

tjt 4 rtfii • increase airport capacity, the Federal AvitfioB Adtt Btt i stra tioohasltftad 

igl i f \ 1 ; its five-year freeze oo instaflmg o>ore instmraeni landing syslcmart UJS. 

aiipcais. 

Slum of precision landing cq p »pcie « oBnmw^ofteacai i$m <H ^ 

x t/ww;iiwa i utuus operations when weather falls below mi ni m u m requiremenis for 
(Gontinued from Rage I) and visibility. Sizux some airports have the landing syrtess on only tome 

Pretoria. South African authorities 

said the charges were an attempt to . lfV . , ,, • • • xi 

divert attention from AngolaTin- . p«««d OT wrtom how. m w boW r ) 

teraal problems but officials said Tuesday that tbe agency would aBow msuHatioa of a 

The official Angolan news agen- They-emphasired that the ^gency was ctidtingioiti loag- 

cy quoted President Jose Eduardo advanoed hndihg sycteau, 

dos Santos on tuesdav as saving at sorting imihe cany ] 990s. The freeze was imposed in 1982 as a mens 
a special meetinu in Luanda of the the transhioo lo the microwave systems. Bm the riurt-um 

United Nations' Council on Na- need rcmamed because of the persistent growth in air trafBt 


j raibia that six battalions of South 
j African troops were carrying out 
j hostile reconnaissance missions 
deep inside Angolan territory. 

■ Israel Weighs Sanctions 

An Israeli committee has pre- 
pared a report for cabinet approval 
on sanctions against South Africa 
in line with those adopted by West- 
ern nations, a Foreign Ministry of- 
ficial said Wednesday. Reuters re- 
ported from Jerusalem. 

Ministry officials have said that 
Israel is considering banning new 
investments in South Africa, reduc- 
ing trade and barring ministerial 
visits. 

The report was prepared by a 
group led by Yossi Beilin, director- 


Umted Airfines rrii rase fins across the United States by SIS for One- 
way first-class flights and by SI© foe one-way unrestricted coach fights, 
effective June 3. (MYT) 

Record numbers of Swiss vacationers are going lo the United States this 
year because of tbe decline of the dollar, tour operators said Wedneadty 
About 210,000 Swiss are expected to visit the United iSutes. compared 
with 185,000 last year. (UP1) 

a tten dan ts of Spam’s Ariaco Ahfioes, demanding better pay and 
work conditions, began a three-day strike Wednesday, ttrantfing thou- 
sands of passengers, a company spokesman said. . (UN) 

Autos Sued up for fad at Gibraltar’s only open g M o 6 it ! 'i l Bi0 B 
Wednesday or drivers crossed into Spain to fill tanks as & strike hy SbeS 
Oil workers entered its second day. (Rems ) 

Clarification 

A Ncw York Times article in Wednesday's editions about the new LLi 
immigration law said that some foreign "women on tourist visas were M.j 
working, illegally, as au paire in the United States. Betty Richardson, the 1 


general of the Fm-eign Ministry. He proprietor oF Betty’s Nannies, a Houston-based refinement agency to 1 
is to give n to Prime Minister Yltr, 911 Mini W3C minlMl ae uimu M TF'tl%a.. ,«a. .11 .1 -J ] ■ — j. — 


is to give it to Prime Minister Yitzr 
hak Shamir, who is expected to 
submit it for cabinet approval on 
Sunday. 


au pairs, was quoted as saying. “If' they took ail the unauthorized mmnks 
away we'd all come to a screKhhq; halt." She said rh«r the artkie should 
have specified that her agency plares only American nannies, *B {/whom 
are legal workers. 


AIDS: 3 Cases From Skin-Blood Contact 


Bridge the gap 

Distance can separate you from 
the people you care about in the States. 

But it doesn't have to. Just pick up 
the phone. Vou'll find that 
AT&T makes it easy to feel dose, even 
when you're far apart. 




AT&T 


(Continued from Page 1) 

Hughes said, a hospital worker was 
exposed to blood while she was 
pressing gauze against, the arm of a 
patient who was bleeding. She was 
exposed 10 the patient's blood for 
about 20 minutes. The worker's 
hands were chapped and she was 
not wearing gloves. 

In the second case, a rubber 
stopper popped off a glass tube, 
spattering blood onto a health care 
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worker. The worker bad a history 
of acne, but apparently no open 
lesions on her face. Federal offi- 
cials said the AIDS virus might 
have been transmitted across the 
mucous membrane inside her 
mouth or possibly through contact 
with an inflamed area of her face. 

In the other case, blood spilled 
onto the hands and forearms of a 
worker manipulating a machine 
used to separate blood into its com- 
poaents. She was not wearing 


gloves, but had no open wounds. ]' 

Two of the workers became •• 
briefly ill after the contacts, appar- 
ently suffering from a viral aifineni 
with symptoms like those of mono- 
nucleosis, Dr. Hughes said. 

“There is a possibility" that the 
illnesses resulted from infection 
with the AIDS virus, be said. Dj. ..J 
Hughes said he believed all three f] 
were now in good hg*>**i and that '• 
^had developed symptoms of 


Shultz Tells Austria's ri. aw «, % r 
Case on Waldheim Is 'Convincing 


technology 

*mr3S QC WTCHTANT 

A5jm«fKaCDlWM«AN& 

‘NOMixjuus—woarjwffie 


United Press fmemanonai 

Washington — Following 

talks with Chancellor Franz Vran- 
itzky of Austria. Secretary of State 
George P. Shultz said Wednesday 
that the case against Kan Wald- 
Iheim. the Austrian president. x»- 
j raalned “totally convincing." 

! . , The United States has barred 
Mr. Waldheim, the former United 
Nations secretary-general, from 

j TJPyiteUnited SS^beoS 

of lus World War II activities. 

Mr. Vramtzky said be told Mr. 

- — .-r-l' 7 - T-:?3rr. - Wr* 


bhultz that the U.S. decson bad 
“upset the Austrian government 
and the Austrian people." 

He said another meeting with 
Mr. Shultz on Thursday offered 
“the opportunity to continue ettf - 
Edks." 

“We're willing, to hear, riatotr 
tire chancellor has tq say/ Mr. 
Shuta said. “We ten* *«inax»^ 
tire evidence, and fmd 
he toufiy convincing, 

.aanaa. We're quite 

pram our decision 
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Webster Confirmed 
To Beeome QA Chief 


By Torn Kenworthy 

' Washington Pair Service 

■ WASHINGTON — The Saule 
> nas overwhelmingly confirmed the 
opmmatioD of William H. Webster 
mrecior of the FBI, to be the direc- 
tor of the Central Intelligence 
• Agency. 

Mr. Webster, 63, a former feder- 
and prosecutor who was 
head of the Federal Bureau of In* 
vesiiga tion for nine years, will take 
f^bver US. intelligence operations at 

a tune when the agency's role in the 

Iran-contra scandal is under in- 
’ tense scrutiny on Capitol Hffl. 

Mr. Webster assumes command 
of he CLA from the acting director, 
' Robert M. Gates, who has run the 
‘ .agency since the resignation Feb 2 
■ of William J. Casey. Mr. Casey 
died May 6 ■ after complications 
" from a cancerous brain tumor. 

Mr. Gates withdrew his n a irp 
from consideration amid questions 
about the CIA’s involvement in the 
I ran -contra affair. 

The Senate approved, 94-1,-on 
Tuesday the nomination of Mr. 
•Webster, with Senator Harry M. 
Reid. Democrat of Nevada, dis- 
1 seating because of what he said 
were fingering questions about FBI 
-conduct during a series of c rimin al 
investigations in his state: 

Mr. Webster’s confirmation 
came after lengthy hearings by the 
' Senate Intdligence Committee in 
•which the panel questioned the 




FBI’s dealings with Lieutenant 
Cokad Oliver L.- North, who was 
{ usniissodfromtheNaiiooal Secu- 
rity Council staff in November be- 
muse Of his role in the Iran-contra 
affair. 

During the bearings it was dis- 
closed that Mr. Webster was un- 
aware of FBI- memoranda indicat- 
ing that Colonel North might be a 
target of a criminal investigation 
because .of his role in providing 
arms to the Nicaraguan rebels, 
htown as contras, as well as other 
documents detailing attempts by 
Colonel North to interfere in agen- 
cy investigations of the Iran-contra 
affair. 

“The evident showed that the 
FBI and Judge Webster himself did 
not respond lo the danger si g nal s of 
improper and even illegal activities 
by Colonel North,? said Seoator 
Arlen Specter, Republican of 
Fexuuyivama,~a paflel member. 

Nonetheless, Mr. Specter said, 
“Judge Webster ought lo be con- 
firmed because he has an outstand- 
ing record as a judge, practicing 
attorney and director of the FBL” 

Senator David L. Boren, Demo- 
crat of Oklahoma, who is chairman 
of the committee, said an “exhaus- 
tive review” of Mr. Webster's ca- 
reer and the FBI’s finks to Colonel 
North showed that Mr. Webster is 
“fully qualified in all respects to 
provide- the leadership needed by 
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W illiam H- Webster 

the intdligence community at this 
critical time." 

The brief debate Tuesday on Mr. 
Webster’s nomination underscored 
(be Senate's renewed sensitivity to 
the CIA’s relations with Congress. 
Relations have been strained by the 
Reagan administration’s failure to 
inform the intelligence committees 
of covert operations involving arms 
sales to Iran. 

Senator William S. Cohen, Re- 
publican of Maine, noted the some- 
times conflicting dwimnds the CIA 
faced in maintaining secrecy while 
also operating “within the law.” He 
said secrecy can lead to “the politi- 
cal paralysis which we are seeing a 
certain amount of now.” 

But Mr. Cohen and Mr. Boren 
agreed that Mr. Webster was well 
suited lo repair (he strained rela- 
tionship between the CIA and Con- 


“I am particularly impressed 
with the commitment of Judge 
Webster to the oversight process” 
by Congress, Mr. Boren said. 


By Bill McAilisrer 

Washington Pott Service 

WASHINGTON — Corporal 
Arnold Bracy, a U.S. marine ac- 
cused of allowing Soviet agents 
into the US. Embassy in Moscow, 
has testified publicly for the first 
time, idling a military investigator 
that he is a deeply religious person 
who said no to drugs, alcohol and 
Playboy magazine. 

Prosecutors, pressing what 
White House officials have conced- 
ed is a weak case, seized on the 
former Marine guard's statement 
Tuesday and said they intend to 
use it to tzy to reintroduce one or 
the case’s most controversial pieces 
of evidence. 

That is another statement by 
Corporal Bracy, which he has since 
recanted, in which he allegedly said 
he and another marine allowed So- 


Johns Hopkins to Form 
Mind-Brain Institute 

The Associated Press 

BALTIMORE — Johns Hop- 
kins University has announced thaL 
it will build a 525 million Mind- 
Brain Institute where teams of sci- 
entists will study how the brain 
makes the mind work. 

Dr. Guy M. Me Khaim, 55. chief 
of neurology at the university, will 
become director of the institute on 
July 1, it was announced Tuesday. 
The first research effort will be 
learning and memory, he said. 


French Academy Inducts Nixon for His Grift to Art 


By Samuel Abt 

International Herald Tribune 

PARIS — French taste in Ameri- 
cans inclines toward Billy the Kid 
types: in tennis, the tantrum-rid- 
den Jimmy Connors; in movies, the 
pratfallen Jerry Lewis; in litera- 
ture, the bleak Horace McCoy. In 
politics, the French have long fan- 
cied Richard M. Nixon, 37th presi- 
dent of the United States. . 

In one of his rare honors of the 
Last decade, Mr. Nixon was in- 
stalled Tuesday as a foreign asso- 
ciate of the Academie des Beaux- 
Arts, a part of the prestigious 
Instilut de France. He will hold the 
seat that became vacant on the 
death of Arthur Rubinstein, the pi- 
anist, in 1982. 

The Beaux- Arts is not to be con- 
fused with another part of the Insti- 
tute, the Acadtmie Franfaise, 
whose members are known as “the 
Immortals." No similar guarantee 
is accorded to the Beaux-Arts’ 50 
French members — painters, writ- 
ers, engravers, composers, ^radp- 
tors, architects, and fihmnakere — 
and its 15 foreign associates. . 

The former president was hon- 
ored for his contribution to French 
art, which he was told he “admired 


with fervor and which he had fa- 
vored.” Specifically, Mr. Nixon 
signed into law in 1973 a biH allow- 
ing UJL tax deductions for contri- 
butions to the restoration of Ver- 
sailles and the Claude Monet house 
in Ghtemy. 

For this, promised the president 
of the Acad&nie des Beaux-Arts, 
Amaud d’Hauterives, Mr. Nixon 
gains the right “in our company, to 
: be invited to participate in discos- 
aons about the arts.” He will also 
be allowed to wear die academy's 
greerambrokterad uniform, to pin 
. on it his medals and to bear, if he 
wishes, a sword. 

In a circumspect speech, Mr. 
d’Hauterives, a painter, made it 
dear quickly thai“l wish to skip all 
perii tics and welcome you bore as a 
friend of France.” 

The closest thereafter he came to 
the orcumstances thal led to Mr. 
Nixon's resignation in August 1974 
was an acknowledgment that “In 
the impressive Oval Office, yon did 
not know only joys.” Otherwise, his 
capsntehistory of Mr. Nixon’s 
presklency siressed the historic 
opening with China and the wel- 
coming borne of the first moon 
landers. 

. Mr. Nbcoa took the cue. Looking 


fit bat long in the jowls, he spoke 
. for 15 minutes, mainly in praise of 
Mr! Rubinstein and General 
Charles.de Gaulle: 

Addressing an audience of sever- 
al hundred siting on green or gray 
plush seats under the mighty dome 
of the Mazarin Palace on the Left 
Bank of the Seine, Mr. Nixon told 
of first meeting Mr. Rubinstein in 
March 1952 at a dinner party in 
Washington. 

“1 was particularly impressed to 
meet him,” the 74-year-old Mr. 
Nixon recounted, “because as a 
young boy I had played some clas- 
sical music on the piano. 1 was 
introduced lo him as a young sena- 
tor from California. As be fixed me 
with a steady gaze and a wide smile 
and grasped my hand, I had the 
impression of incredible but care- 
fully controlled power. 

*T can see him now. He was ram- 
rod straight, with strong aims and 
the compact trunk of a champion 
boxer. I read later that was only 5 
feet 8 inches talL but that evening 
he seemed to me to be at least 3 
inches taller." (The speech was art- 
fully translated into French by Ver- 
non A Walters, U.S. delegate to 
the United Nations, who even con- 


Klan Property Is Given to Black Victim’s Mother 


By William E. Schmidt 

Wf»' York Times Service 

ATLANTA — The headquarters 
of cme of the hugest Kn Klux Klan 
groups in the United States now 
belongs to a 67-year-old black 
woman from Alabama, the mother 
of a teen-age son who was mur- 
dered in 1981 by two Klansmen. 

Under the terms of a federal 
court verdict delivered in March, 
the woman, Beulah Mae Donald of 
Mobile, was given the deed this 
week to a bnck and corrugated 
metal building of 7,200 square feet 
and 6 5 acres of wooded land near 
Tuscaloosa, Alabama. The bund- 
ing was until recently the national 
headquarters of the United Klans 
of America Inc. 
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Attorneys for Mrs. Donald said 
Tuesday she planned to tom the 
building over to a real estate agent 
to be sold. The market value of the 
668-square-meter budding and die 
23 hectares of properly is estimat- 
ed at 5225,000. 

“I really don't fed anything yet,” 
Mrs. Donald, the mother of seven 
children,, said Tuesday. “1 said be- 
fore that the money didn’t mean 
anything to me, and it- still doesn’t 
mean anything to me.” 

The property was turned over to 
her by the Klan ■ as part of the 
judgment in a 57 million riv3 law- 
suit in which a jury concluded a 
Klan organization is financially lia- 
ble for criminal acts by its mem- 
bers. 


WELL, I THINK YOU SHOULD 
know his fast pwee 

ISN’T ON ANY OF THE CAN- 

d&ues. rre oNUs. 


Two Klansmen have been con- 
victed in separate criminal pro- 
ceedings for the slaying of Mrs. 
Donald’s 19-year-old son, Michael 
He was beaten and strangled in 
1981 and his body left hanging 
from a tree on a street in Mobile. 
One of the men is awaiting execu- 
tion; the other is serving a sentence 
of life imprisonment 

By turning over the property to 
Mis. Donald, the Klan has derided 
not to appeal the judgment The 
legal title to the building and prop- 
erty was held by an organization 
railed the Anglo-Saxon Chib Inc. 
of Tuscaloosa. 

Although an all-white jury 
awarded Mrs. Donald a settlement 
of $7 million. Bill Stanton, of the 
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viei agents to examine some of the 
embassy's most sensitive areas. «.j*r 

The prosecution attempt began 
ji a closed hearing at the Marine 
base in Quaniico. Virginia, where ?£} 

Corporal Bracy has been held since jjj 
March on espionage charges. -j 

Before me hearing was dosed. K 
the investigating officer. Major 
Geoffrey P. Lyon, agreed with 
prosecutors that Corpora! Bracy's .^,- 
tesiimony had opened the issue of sHg 
his character. He said he would 
allow prosecutors latitude in oues- ra- 
tioning the marine's character. 

Major Charles A. Ryan, (he chief 
prosecutor, told Major Lyon that 
Corporal Bracy 's character “is very 
much at issue.'* He hinted that he 
wanted to raise questions about 
whether Corporal Bracy's behavior 
in Moscow was consistent with the 
way he had described himself. 

Corporal Bracy’s civilian lawyers 
said the actions illustrated how vig- 
orously they expected prosecutors 
to press the case. The Marine Corps 
dismissed several identical charges 
last week against Sergeant Clayton 
J. Lone tree, another Moscow guard 
implicated in the rase. 

Corporal Bracy’s lawyers had 
hoped lo limii the scope of ques- 
tioning of their client to his days 
before joining the corps' elite Secu- 
rity Guard Battalion, which pro- 
tects U.S. embassies. 

But Major Ryan said that the 
marine “opened the door” to wider 
questioning by saying be did not 
read Playboy or Penthouse mag a- cw cwi/toutarvixi 

zincs, curse, drink or use drugs. Corporal Arnold Bracy, right, is escorted to a hearing. 
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Legislators 
Assail U.S on 
Fraud Case 


Washinglim Post Service 

WASHINGTON — Members of 
Congress have sharply criticized 
the Justice Department for closing 
a three-year investigation of Gen- 
eral Dynamics Corp,'s submarine 
contracts without bringing charges. 

The department announced the 
end of the investigation Tuesday, 
saying that the evidence did not 
support “any reasonable prospect 
of a successful prosecution.” 

Officials said they could not 
prove that General Dynamics, (he 
largest defense contractor in the 
United States, had lied about deliv- 
ery dates and cost overruns in 
building nuclear attack submarines 
for the naw. 

Senator William Proxraire. 
Democrat of Wisconsin, said ihe 
decision “shows the Justice De- 
partment is not serious about de- 
fense fraud.” 

“How do these armchair prose^ 
cutors know they could not get a 
conviction unless they bring one of 
these large contractors to court?" 
said Mr. Proxmint, who is chair- 
man of the Joint Economic Com- 
miuee's subcommittee on national 
security. 

Representative John D. DingelL 
Democrat of Michigan, said a sub- 
committee of the House Energy 
and Commerce Committee, of 
which he is chairman, would hold a 
hearing on General Dynamics and 
“similar cases.” 


verted 5 feet 8 inches into 1.72 
meters.) 

“Rubinstein, at the age of 95. 
passed cheerfully into immortal- 
ity," Mr. Nixon continued. “To- 
day, a century after his birth, a new | 
edition of his recordings is being j 
issued. At a time when the light of 
the West's cultural heritage seems 
increasingly dim — when the music 
we all loved in our youth is being 
drowned out by the bizarre racket 
that is called music and that has 
enraptured today's youth — the 
unabated popularity of Arthur Ru- 
binstein is a signal that all is not yet 
lost in this age of superficiality and 
vulgarity." 

He finished with a tribute to de 
Gaulle; “one of the wisest leaders I 
ever met." 

Recalling a letter he sent de 
Gaulle after the general left public 
office in 1969, Mr. Nixon said he 
invited him to visit the United 
States because “In this age of medi- 
ocre leaders in most of the world. 
America’s spirit needs your pres- • 
ence." j 

“After he read it," Mr. Nixon I 
continued, “he looked up and said, ! 
’He is a true comrade.’ 1 have never : 
received a higher compliment.” i 
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Southern Poverty Law Center in 
Montgomery, said investigators 
had found that the Klan group had 
little in assets other than the build- 
ing and property. That suggested 
that the United Klans was already 
“in decline,” Mr. Stanton said. He 
added: “This is pretty much a 
death blow to it." 

The United Klans, founded in 
1961 and headed by Robert M. 
Shelton, has been one of the na- 
tion's largest Klan groups. In the 
1960s its membership was estimat- 
ed at 30.000. 

The group also has a reputation 
for violence. Members were impli- 
cated in the 1965 murder of Viola 
Gregg Liuzzo, a white civil rights 
worker from Detroit • 
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Michel Ccjot-GoHberg going to court Wednesday. 

Hero of Portugal Coup 
Convicted of Terrorism 


The Associated Press 

LISBON — A court convicted 
Lieutenant Colonel Olelo Sanuva 
de Carvalho, a hero of PortugaTs 
1974 revolution, on Wednesday of 
running a secret leftist terrorist 
group that sought to overthrow de- 
mocracy. 

The three-judge panel said the 
organization, known as Global 
Project, sought to “subvert the nor- 
mal functioning of the institutions 
of this democratic state consecrat- 
ed in the constitution." 


Zoo Bears KID Brooklyn Boy 

New York Tima Service 

NEW YORK — Two polar 
bears mauled and lolled an 11- 
y ear-old boy who climbed a fence 
at the Prospect Park Zoo in Brook- 
lyn with two friends Tuesday night 
and then sneaked into the bear en- 
closure. Policemen shot and killed 
both of the animats as they tugged 
m the dead boy's body, the authori- 
ties said. 


The prosecution said Global 
Project was in fact a guerrilla group 
called FP-25. which stands for Pop- 
ular Forces of April 25, and asked 
that Colonel Carvalho be given the 
maximum 20-year prison sentence. 
The defense requested acquittal 
citing a lack of evidence. 

Colonel Carvalho, the flamboy- 
ant mastermind of the 1974 coop 
that ended half a century or rightist 
dictatorship, was on trial with 63 
other accused members of the 
group. 

The trial began 19 months ago. 

The judicial panel said prosecu- 
tion charges that Colonel Carvalho 
founded a terrorist organization 
“have been essentially proven." 

The colonel’s Global Project, the 
ruling said, “used armed violence 
and killed people." 

Colonel Carvalho, who finished 
second in 1976 presidential elec- 
tions, was imprisoned briefly in 
1975 for his alleged role in a leftist 
coup attempt that failed. 


Son of Nazi Victim Says 
He Met Barbie in Bolivia 
Intending to Kill Him 


By Julian Nundy 

International Herald Tribune 

LYON —The son of a Jew alleg- 
edly deported to his death by Klaus 
Barbie told a French court 
Wednesday that he had traveled to 
Bolivia to assassinate the fanner 
Nazi officer but could not go 
through with the killing. 

Michel Cqjot-Goldberg, 48, told 
the jury hearing evidence against 
Barb ic that he dropped the plan 
once he met him. Barbie is charged 
with crimes against humanity. 

“1 found him ccmtcnytibie, full 
of contradictions and rather medi- 
ocre,** Mr. CGjotrGoIdbexg said. “I 
didn’t fed the hatred I needed to 
kill Km.** 

Speaking on the first day that 
victims of Nazism were called to 
testify, Mr. Cqjot-GddbeEg said 
that he bad been armed with a 
pistol and could have shot Barbie 
when they met at Easts 1 in 1975. 
He said that he posed as a journal- 
ist during the meeting. 

Mr. Ccj ot-Gokl berg's father was 
one of 86 Jews arrested at the of- 
fices of the General Union of Jews 
of France in Lyon in Febniary 
1943. He was four years old when 
his father was deported to the 
Auschwitz concentration camp. 
His father died in the camp. 

Lawyers for the cavD plaintiffs in 
the case, meanwhile, did not renew 
a request for Barbie to be forced to 
appear. He has not attended his 
trial since May 13, two days afterit 
opened. 

‘ Barbie asked then to be taken 
back to his ceD at Sainr-Joseph 
prison because, he said, his 1983 
expulsion from Bolivia where he 
fired in exile was IBegaL 

One lawyer said Wednesday that 
the civil parties* counsel would re- 
new the request later in the trial 
which is scheduled to last inm July. 

He said that disagreement 
among his colleagues over the ne- 
cessity of muting Barbie appear 
had led them to ahm/liw on «f] yy 

strategy of making daily requests. 

Such moves might be resumed 
next week when witnesses who had 
not confronted Barbie in pretrial 
hearings were due to speak, be said. 

Mr. Cqjot-GofcHreg said that 
for him. Barbie was “the only iden- 
tifiable dement in the chain that 
look my father from Lyon to 
Auschwitz.” 

He said that he had die idea of 
going to Bolivia to Itill Barbie after 
the Bolivian Supreme Court reject- 
ed a French request to extradite the 
former SS captain. 

At the end of 1974, be said, he 
made a reconnaissance trip to La 
Paz and (ben relumed the follow- 
ing Easter. 


Mr. CqjoirGoldberg said that 
Barbie void turn that he had f ought 
“the Resistance and Communism, 
not Jews,” daring his World Warll 
service in Lyon, 

At one point, one of Barbie's 
friends in the bar where they were 
talking asked him why, if he was 
only a middle-ranking officer in the 
SS, fae merited such attention. 

“I had more power than a gener- 
al" Mr. Cojot-Goldberg quoted 
Barbie as saying. 

Bartrie also boasted about his ar- 
rest of Jean Moulin, Charles de 
Gaulle's personal representative in 
the Resistance inside France, Mr. 
Cojot-Goidbog said. Responsibil- 
ity for MouHri’s death was laid on 
Barbie when he was tried in absen- 
tia is 1954 by a French military 
court. 

The testimony Wednesday also 
included statements by witnesses to 
the arrests of Jews in February 
1943. They did not directly impli- 
cate or identify Barbie in their ac- 
counts. 
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INDIAN RIOTING KELLS 55 — Police patrolled Moslem violence. Forty-eight deaths were in the nortb- 
Wednesday io New Delhi, where a curfew was imposed em town of MeeraL Curfews were ordered in Meerut 
after 55 people died in India in two days of Hindu . andin the western city of Broadi, where five were IdBed. 

50 Hurl in Fiji Racial Violence 
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A Fqian sofcfier stood guard on Wednesday is Sava. 


Conjdtd ty Our Staff Fren Dispatches 

SUVA, Fiji — Young Fijians at- 
tacked people of Indian descent at 
an ootdoor prayer meeting 
Wednesday in the first racial vio- 
lence since the coup on May 14. 
More than 50 people were reported 
injured. 

Unconfirmed Teports osculating 
in the m pbal, m ean w hile; <«ut the 
Great Council of Chiefs, the indig- 
enous Fijian comsmmity’s most in- 
fluential body, secretly passed a 
resolution Tuesday night in sup- 
port of the overthrow last week of 
the government, which was domi- 
nated by people of Indian descent 

But the chiefs also reportedly re- 
jected the new administration of 
the governor-general. Sir Penaia 
Ganxlau. Sr Penaia said Tuesday 
that the leader of the coup. Lieu- 
tenant Colonel Sitiveni Rabnka, 
had agreed that the governor-gen- 
eral should exercise executive pow- 
er in. a caretaker position. . 

• Members of the council were 
thought to be considering an 
amendment to assure that indige- 
nous Fijians would have political 
dominance over Indians, who 
slightly outnumber them. • - 

Such a measure was among the 
goals of Colonel Rabuka, who sett 
troops into Parliament and arrest- 
ed Prime Minister Tunoci Bavadra 
and his government, which was 
elected in ApriL 


Central Suva was deserted early 
Thursday except for Fijian soldiers 
in camouflage battle dress who 
stood guard with rifles outside gov- 
ernment offices and the radio sta- 
tion. Restaurants and stores were 
dosed, and there was no bus ser- 
vice. • • 

On Wednesday, Britain, New 
Zealand and Australia advised 
tourists to postpone travd plans to 
the 300 idandi of the South Pacific 
archipelago. Prime Minister David 
ijiny of New 7at\an A ordered a 
second warship into (he area. He 
kept the aimed forces at a “high 
level of readiness” and said he was 
monitoring the situation, in case 
New- Zealand citirens had to be 
evacuated. - 

The situation following the coop 
remained confused. - 

While Coland Rabuka effective- 
ly relinquished power, hisnel’s 
troops patrolled -streets and re- 
mained in charge of maintaining 
security under die emergency de- 
clared by Sr Penaia immediately 
after tbe coup. 

In the racial incident Wednes- 
day. about 200 Fijians punched 
and kideed Indians assembled for a 
prayer meeting in the park outside 
the building where the chiefs were 
meeting. Witnesses said that at 
least 50 people were hurt. The mob 
later moved through (he streets, 
smashing car and -Store windows. 


pie were treated and that two of 
them had been seriously hurt Doc- 
tors said many of the injured were 
women and children. 

The Indians had gathered in sup- 
port of the government of Mr. Ba- 
vadxa, which was elected April 1 1 
and was the Gist to be dominated 
by fadjans in Fiji's I? years of 
independence. 

Sir Penaia and Colonel Rabuka 
appealed for calm after the vio- 
lence. The colonel told 200 indige- 
nous Fijians gathered outside the 
chiefs* meeting Wednesday that if 
there were no resolution of tbe po- 
litical conflict, “then we wfil cany 
on with the miHlaiy regime.” 

In a national address. Sir Penaia, 
himself a; member of tbe council 
i ndicated he would malm an effort 
to persuade the duels to back him 

^^ltfwugh the Great Counci] of , 
Chiefs has a minimal political role, 
it has exercised a right to address 
the British monarch, or her repre- 
sentative, on matters conce r ning 
the welfare of the Fijians. 

People of Indian descent make 
up 49 parent of the nation's 
715,000 people, and indigenous Fi- 
jians are 47 percent Indians, most 
of them descended from inden- 
tured laborers brought here by the 
British in the 19th cenltuy. domi- 
nate commerce. Fijians have con- 
trolled politics. (AP. UPI) 


President Reagan aid Soviet leader Gorbachov 
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Do you follow world leaders? Get twice as many for your 
money. Take advantage of our special rates for new 
subscribers and we’ll give you an extra month of Tribs free 
for each six months you subscribe. Total savings*, nearly 50% 
off the newsstand price in most European countries! Twice as ^ Hf> 
many world feeders and lots, lots more in the International 
Herald Tribune, the global newspaper. £ 4^75 


(Outside Frankfurt), West Germany, for 

"THE COUPE 
GORDON BENNETT 

The vintage oar event of the year, organized by the Aulomobidub von 
Deutschland (AvD) and sponsored by the International Herald Tribune as part 
of its centennial celebrations. 

The rally will feature vintage oars from all over Europe and will be held 
aver the same course, through the beautiful Taunus countryside, as the Gordon 
Bennett Cup race of 1904, when Kaiser Wilhelm II gave the offiaal start 
before a crowd of one million enthusiastic fans. 

It w ill be a memorable day. So, if you are within striking distance of 
Frankfurt, be sure to come end bring your family and friends. The official start 
will be at the Bad Horn burg “Kurpark ’ at 9:00 am and the finish will be in 
the afternoon between 2 card 5 p.m. 
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l biSchocl 
Curriculum 


By Barbara Vobejdji 

Washington Pod Service 

WASHINGTON — An anas*. 
aHy broad sax of leaders from gov- 
cramcm and the private sector has 
-called for. a restructured U.S. 
school curriculum that would extol 
democracy as “the worthiest form 

of goverameni ever concaved" 

'<1 The statement issued Tuesday 
• also calb for an end. to the sdf- 
eritidsm of the Vietnam War and 
Watergate eras in school curricu- 
lum. 

It carries 150 nanw; . mrin%g 
Secretary -of Education William J. 
Bennett, Walter F. Moodalc, Tim- 
my Carter, Gerald R. Ford, leaden 
of both rn^or teachers unions, as 
well as the National Association of 
Evangelicals, a conservative group, 
and People for the American Way. 
an organization founded to 
the religious right 

In a document entitled “Educa- 
tion for Democracy” the group- 
said “we fear that many young 
Americans are growing up withou t 
the education needed to develop a 
solid commitment to those ‘notions 
and sentiments* essential to a dem- 
, ocratic form of government.” 

1 It urged that history and human- 
ities be taught in more depth and 
earlier, even in the primary grades, 
and called for more attention to 
world studies, with students re- 
quired to thoroughly study at least 
one non-West era society. 

Hie curriculum, the group said, 
should be reordered aroupd a care 
of history and geography, always 
(aught from the p ersp e cti ve of “un- 
derstanding under what conditions 
. people can enjoy rights and free- 
dom.*’ 

“The idea is that history should 
be taught with objectivity but not 
with neutrality," said Diane Ra- 
vitch, chairwoman of the Educa- 
tional Excellence Network. Her 
group sponsored the project with 
the American Federation of Teach- 
ers and Freedom House, ah organi- 
zation that monitors political and 
dvfl liberties. 

The statement was the most re- 
cent in a series of recommenda- 
tions that schools in the United 
Stales move away from the “values 
free” tewrfcing said to be prevalent 
in the 1960s and *70s. 

At a conference sponsored last 
month by People for the American 
Way, it became dear thaipoKtical- 
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conservative counterparts m 
advocating that schools teach civic 
virtue and take dear positions on 
right and wrong behavior 
The statement released Tuesday 
echoed the theme, saying that 
“education for democracy” must 
“extend to education in moral is- 
sues.” 

“The basic ideas of liberty, 
equality and justice, of dvfl, politi- 
cal and economic rights are all as- 
sertions of right and wrong, or mor- 
al values,” the document said. 

“ll is absurd to argue that the 
state, or its schools, cannot be con- 
cerned with citizens' aWfity to tefl 
right from wrong,” it contin u ed. 

In criticizing current curricnhun, 
the document died a teaching 
guide on human rights that gave 
equal significance to the “right” to 
take vacations, freedom of speech 
and the right to vote. 


Booklet Profiles 
Successful Schools 
In Poverty Areas 

The Associated Press 

WASHINGTON — President 
Ronald Reagan unveiled Wednes- 
day a guide intended to bdp trans- 
form U5. schools in inner cities 
and poverty areas into a “ladder for 

success” for disadvantaged chil- 
dren. 

The U.S. education secretary, 
William J. Bennett, said the hand- 
book lays but what amounts to “the 
•y best strategy for breaking the cycle 
of poverty.” 

The booklet, “Schools That 
Work: Educating Disadvantaged 
Children," is the third in a series of 
guides prepared by Mr. Bennett’s 
department for parents and educa- 
tors. 

It profiles nearly two dozen 
schools and programs that have 
produced top scores on achieve- 
ment tests and low dropout rales in 
the depressed surroundings that 
are usually synonymous with fait 
ure. ’ 

Successful schools. Mr. Bennett 
said, often have no more resources 
than unsuccessful ones, but they 
deploy them better. He said a 
Strong principal often makes the 
difference. 
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A WELCOME ON THE WAY — Chancellor Helmut Kohl of West Germany, right, 
greeting P rime . Minis ter Anrintore Fanfani of Italy to Bonn on Wednesday. Mr. 
Fanfani was on his way to meetings in France with die president and the prime minister. 


Soviet Polls Show Skepticism on Change 


Gorbachev Program More Popular 
With Managers Than With Workers 


By Celestine Bo hi cn 

Htufrfng/oo Past Service 

MOSCOW — A significant 
number of Soviet workers are still 
skeptical about Mikhail S. Gorba- 
chev’s campaign to transform Sovi- 
et society, according to recent offi- 
cial surveys. 

Samples of polls taken by the 
Moscow Sociological Research In- 
stitute. published in several leading 
newspapers this month, reveal 
weak spots in the Soviet leader’s 
drive to change the economy and 
the altitudes of citizens. 

The surveys, which focused on 
7,000 workers in Moscow and in 
the Central Asian republic of Ka- 
zakhstan. as well as on young peo- 
ple in the Russian city of Orsk, 
showed widespread grass roots 
support for the idea of change, or 

perestroika, as Mr. Gorbachev's 
program is loosely called. 

The polls also, however, dis- 
closed a basic uncertainty, even 
distrust, about what changes will 
mean to people’s lives. 

This caution among rank-and- 

file workers could prove to be a 
handicap as the program enters a 
critical phase later this year. The 
Soviet press and Mr. Gorbachev 
himself have recently brought at- 
tention to the lag between early 
results of his program and the ex- 
pectations it has raised. 

“We are all unfortunately — or 
happily — impatient,” Vilen 
Ivanov,’ director of the sociological 
institute, said in an interview. 
“Having put our efforts behind 
perestroika, we want to reap re- 
wards today: new goods, more pay. 
better apartments.” 

A sampling of the survey results, 
drawn from the official newspapers 
Izvestia and Sovetskaya Rosaya, 
shows, for instance, that 62 percent 
of workers aL a Moscow plumbing 
factory feel that the policy changes 
have simply meant more work for 
them. One-third of these workers 


said they were waiting to see how 
the policy turned out. 

In Kazakhstan. 40 percent of 
workers surveyed said they did not 
want any changes in the wage sys- 
tem, and 24 percent felt the new 
policy of glasnosi. or “openness. “ 
and oiticism about shortcomings 
was doing more harm than good. 

A significant gap in support for 
perestroika has developed between 
blue-collar and white-collar work- 
ers. For instance, in Orsk. 84 per- 
cent of young workers supported 
the policy of change, compared to 
94 percent of those holding more 
prestigious jobs as engineers and 
service employees. 

“In other words." Mr. Ivanov 
told Izvestia, "the closer you are to 
production, the lower your apprais- 
al of the ongoing process." 

Overall. 90 percent of those sur- 
veyed backed the program and 
only six-tenths of ! percent wrere 
characterized as opposing it out- 
right. But in terras of results. 94.8 
percent of workers reported that 
reforms were coming about “slow- 
ly, with great difficulty," or had not 
been felt at all. On the higher rungs 
of the work force, 63 . 7 percent re- 
sponded that way. 

The results mirror complaints in 
recent letters in newspapers ex- 
pressing disappointment at the 
pace of charge. A resident of the 
Ukrainian town of Oratov, writing 
to the Communist youth daily 
Komsomolskaya Pravda, said that, 
while change might be happening 
elsewhere. “1 cannot say the same 
for my town. Everything here has 
congealed while we wait for some- 
thing from someone.” 

The chief question put by the 
institute poll was one posed more 
and more openly in Moscow: 
“Who is blocking change?” 

Many experts say the question is 
premature, since many of Mr. Gor- 
bachev’s economic changes are not 
in place yet. They argue that it will 


be vears before effects on the work 
place can be judged. 

While some of the framework is 
still lacking, however, the policy of 
change has already affected the at- 
mosphere in the country, with 
wide-ranging personnel changes 
and a new critical attitude in the 
press and in government toward 
sloppy or corrupt behavior. 

In many enterprises, managers 
have been given greater latitude to 
distribute profits, and have been 
encouraged to show greater initia- 
tive. 

Still. Lhe poll illustrates a divi- 
sion between views from the front 
office and from the shop floor. 

In one Moscow district, manag- 
ers complained about worker iner- 
tia while workers accused manag- 
ers of empty phrase-making and 
indifference, Izvestia said. 

Earlier, more simplistic, analyses 
blamed resistance to change on the 
middle layers of Soviet society, on 
bureaucrats and officials. It now 
appears that resistance or distrust 
runs deeper in the society. 

Mr. Ivanov said workers seemed 
less impressed by the policy than 
intellectuals did. 

According to the poll results, the 

drive for democratization of the 

work place — one of the tools cho- 
sen by Mr. Gorbachev to involve 
workers in his program — has not 
taken hold. For instance, just over 
a third of workers in one Moscow 


district were satisfied with their op- 
portunity to influence the course of 
the policy. 

The survey pointed to a Catch-22 
situation that has bedeviled Soviet 
economic planners: Until workers 
see real changes, they will be reluc- 
tant to improve their performance. 

“A restructuring” of work condi- 
tions, Mr. Ivanov said, “will take 
pbee at the point when there arc 
qualitative changes in their legal 
and organizational forms, when the 
mhole manag ement mechanism is 
changed. The analysis of the situa- 
tion in this regard so far gives little 
basis for optimism.” 


De Benedetti Confirms 
He Is Subject of Probe 

Return 

ROME — The chairman of Oli- 
vetti SpA, Carlo de Benedetti, con- 
firmed Wednesday that he had re- 
ceived notice from magistrates that 
his role during a brief period as vice 
chairman of Banco Ambrosiano 
was under investigation. 

Banco Ambrosiano collapsed in 
August 1982. Judicial sources said 
the investigation focused on the 
terms on which Mr. de Benedetti 
sold his siake in the bank and gave 
up his role in early 1982. 


In London, 
your preferred 
choice is 

The Dorchester 

Situated opposite lhe tree- 
lined acres of Hyde Park, 
close to the city's most 
fashionable shops and 
theatres, The Dorchester 
hxs undergone a major 
refurbishment programme 
in order to ensure its 
position as one of the 
world's great hotels. 

ELS* 
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planner or: 
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Sydney (02 ) 358-501 1 or toll- 
free (008) 222-1 12, Tokvu 
(03) 276-8118. 
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Gorbachev Ends Silence 
On His Many Interests 


New York Tones Service 

MOSCOW — Breaking a long 
silence about his personal interests, 
Mikhail & Gorbachev, said in an 
interview published Wednesday 
that his “weakness” was curiosity 
about too many things: 

' . Me. Gorbachev, who has dis- 
claimed toy desire for the kind of 
ettit of personality that surrounded 
S fS |in' j toM tife 

Party newspaper that he 

bad had trouble dwridmg what to 
study in college because of his di- 
verse interests. - - * 

“I cannot even say which disci- 
plines in school attracted my spe- 
cial interest, which sciences I Hked 
more and which I hked less.” be 
stud. 

“I joined the department of law 
but at first I wanted to enroll at the 
department of physics. I Hked 
mathematics very much, bat I also 
liked history and literature.” 

He also said that “to this day J 
remember by heart poetry I learned 
at school” 

“One might agree,” Mr. Gorba- 
chev said, “that people who con- 
centrate on some specific Grid 


achieve much in life, but still peo- 
ple with a broad outlook are more 
to my liking.” 

Since becoming first secretary of 
the Soviet Communist Party in 
March 1985, Mr. Gorbachev has 
deflected questions about his per- 
sonal life, asserting that he is part 
of a collective leadership and that 
his personal interests should be of 
no importance. 

In his initial response to the 
newspaper; Mr. Gorbachev said of 
questions about his private life, “In 
my country it is not quite custom- 
ary to speak about such things but I 
will try to answer.” 

He told L’Uniti. “In mature 
years, I have been more interested 
in economics, read and written on 
these topics. It can be said I know a 
thing or two in this field.” He add- 
ed, “But I have a continuing inter- 
est in philosophical questions, es- 
pecially now.” 

“I have read a lot of literature on 
philosophy, books written in this 
country and in the WesL I can say 
that a sort of ‘epoch of renaissance' 
has set in for the Soviet Union, and 
the creative spirit of Lenin is reviv- 
ing." 



A once-in-a-lifetime o 
for international m 

The International Herald Tribune’s Centennial color magazine. Our Century/ 
Our World: 160 pages telling the story of the last hundred years with verve and 
impact — and from the unique vantage point of the IHT. This lively, thoughtful 
elegant look at our times will be read and reread, passed along and saved as 
something special. 

If your company markets a product or service with international appeal, this is 
a truly unique advertising opportunity. 

Publication date: September. Closing date: June 15. 

For complete advertising information, write, call, telex or fax: 

Rolf Kranepuhl, 181 Avenue Charles-de-Gaulle, 92521 Neuilly 


IgradRcgtrictBCan fid a c y 

Reuters 

JERUSALEM — The parlia- 
ment has barred candidates for 
public office from holding dual cit- 
izenship. The law. enacted Tues- 
day, apparently is anted at dis- 
couraging Rabbi Mdr Kahane 
from running again. Rabbi Ka- 
hane, a Knesset member and the 
founder of the militant Jewish De- 
fense League. hoWs 1®“® 

U.S. dtirenship. 
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More French 
elegance for less 
French Francs. 

The Marriott Prince deGafles Hotel, one 
of the finest hotels in Paris, announces their 
corporate rates for this year. 

During May, June, September and 
October you can take advantage of our 
superb location on Avenue George V, and 
enjoy our discreet, elegant style- few 1650 FF. 

Throughout July and August our weekf 
room rate will be 1500 FF, while our week- 
end rate Is 840 IT, per room per night.* 

For details or reservations, can 
the hotel, your travel agent or London 
01-439 028L France 19 05 90 8333 
(roll free), Germany 0130 4422 
(toll free) or Holland 06 022 0122 
(toll free). 


Harriott 

PRINCE DE GALLES 

HOTEL - PARIS 

3JAVENUEGEOBGEV-7W0SPAR15 TEL (1)4723 55 II 

•Prices are for single or double room occupy andiwl** ax and service 
. Prices are subject to availability 
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Alter the Coup in Fiji 

The Way It Should Be 

TJey had a mflfauy coop last wedcinFgi, 
the South Pacific paradise whose tn uriv skv 

gan is "The Way the Would Should Be." A 
Sandhurst-trained officer stormed into Par- 
faiPCPt. leading foaoi&joolQiigtioops wear- 
ing gas masks. lieutenant Coload Savmi 
Rabuka arrested the cabinet of a newly elect- 
ed govonmenL The coop sputtered as the 
oolond freed the jailed cabinet. The governor 
gnwal, who is appointed by Queen Eliza- 
beth II, promised new elections. The duly 
elected prime minister 

The Melanesian coup makers did not 

complain about the fairness of last month’s 

ejection, only the results that put the Indian 
majority in power. New decdons in them- 
selves wiD not settle the ethnic power strug- 
gle. That win require leadership and agree- 
ments to protect minority rights. 

What happened in Fiji is colonial history 
m microcosm. Since independence in 1970 
the islands have been ruled by Melanesians, 
now 47 percent oT the 715JOOO inhabitants. A 
century ago the British imported laborers 
from India whose descendants now total 49 


percent of the papulation. The inevitable 
happened last month, when the new majority 
elected a predominantly Indian Fijian party, 
and the new government talked ominously of 
trying Outgoing cabinet ministers on corrup- 
tion charges. Then came last week’s crisis, 
winch was evidently resolved by a deal call- 
ing for fresh elections and an amnesty. 

FgFs ethnic disputes, and their sources in 
colonialism, are all too familiar. So is the 
tendency to reach out for foreign patrons 

and to dirim geostrategic sr gnifirnnrn for a 

parochial power struggle. No sooner had 
Coiond Rabuka taken over than be was 
idling the press that be was only restoring 

Fiji's pro-Westera stance: “The foreign mm-' 
ister I just ousted is a known frequent visitor 
in the Soviet Union, and the ftnanrr minktiy 
is a friend of the Soviet Union and Libya.” 

True enough, Russians and Libyans are 
trawling for diplomatic advantages in the 
South Pacific, where unclear allergy is wide- 
spread. But the best counter in Fiji would be 
a fresh attempt at power sharing 

by two ethnic communities — so to speak, 
the way the world should be. 

— THE NEW YORK TIMES. 


American Attention 

By Tuesday, the worst of the trouble in 
Fiji seemed to have passed. The party repre- 
senting the indigenous Melanesians had 
been voted cut in April by the party repre- 
senting the country’s bare majority of eth- 
nic Indians A military officer purporting to 
speak for the losers staged a coup last wedk. 
Six days later, the British-appointed gover- 
nor general arranged a fairly happy ending 
in which the coup makers gave up, receiving 
amnesty, and a plan was annoimired to hold 
new elections. No one seems to have been 
hurt except a Fijian who had seized a plane 
on the tarmac to obtain release of the offi- 
cials arrested in the coup; he was hit on the 
head with a whisky bottle. 

So now those who are new to awareness 
of Fiji know two things. It has a sharp 
ethnic divide, which is die defining fact of 
its politics and may bedevil it somewhat 
more now than in the past But it also has a 
j sturdy democratic system and a tradition of 
fair play, which should give it a chance to 


live with its divisions, if not to mend them, 
even after this nasty business of a coup. Fiji 
has been a good international citizen, pro- 
viding peacekeeping units to the United 
Nations and disturbing ao one, and it de- 
serves sympathy in its time of testing now. 

In a spin-off of sorts, die coop has 
drawn fresh American attention to the 
potential vulnerability of some of the 
s m all, far-flung. Western-oriented states 
of the South Pacific: Coincidentally, or so 
they said, the Australians booted out the 
Libyan Embassy on Tuesday — for ’‘clan- 
destine" dabbling with aborigines and the 
like. Libya is said to have made mischief in 
other ocean places, and meanwhile Mos- 
cow has begun to assert a blue-water naval 
and diplomatic presence of its own. There 
is no call for undue concern, but it is good 
to see that Australia and New Zealand 
spoke out strongly for the restoration of 
democratic rule in Fiji. They are the devel- 
oped countries best situated to reassure 
island states that need reassuring. 

— THE WASHINGTON POST. 


Abandoned to Nazi Fate 


Americans too young to remember 
World War n have recently been offered 
highly simplified reruns of Good and Evil, 
The question of Germany’s war guilt was 
revived two years ago by President Rea- 
gan’s stubbornly insensitive visit to the 
. cemetery in Bitburg. What Kart Waldheim 
really did during the war ignited angry 
argument before and after his election as 
president of Austria. Now the trial of Klaus 
Barbie in France inflames old questions 
about the guilt of French collaborators as 
well as of Gestapo torturers. 

The implication is that Europeans have 
reason for soul-searching, whereas Ameri- 
cans, detached, can congratulate them- 
selves on militaxy valor during the war and 
Marshall Flan virtue afterward. In truth, 
there is reason for everyone to do some 
soul-searching, Americans included. 

Rarely has evil faced the world so brazenly 
as during the Nazi horror. It must be mea- 
sured an a unique moral scale; there is no 
comparing genocide with riknee and passiv- 
ity. Yet there offenses also need to be mea- 
sured, and Americans shared in both. At the 
very peak of the slaughter, America slammed 
its doors and folded its hands. 

How hide was done to resist the slaughter 
and rescue the victims has been recounted by 
Walter Laqueur and others. In a devastating 
1984 book, “The Abandonment erf the Jews," 
David Wyman, a historian and grandson of 
two Protestant ministers, concludes that all 
segments of American society, including 
churches and the Jewish community, failed 
to take even minimum steps to help. Only 
21,000 refugees were allowed to enter the 
United Slates during the war with Germany 


— just 10 percent of the total that could 
normally have entered. The State Depart- 
ment, yielding to fear of a diplomatic back- 
lash and domestic nativism. resisted pleas for 
saving large numbers of refugees. 

Only in 1945, with the war almost over, 
did Franklin Roosevelt establish a War Ref- 
ugee Board. A conference was held in Ber- 
muda in April, yielding these headlines on 
successive days: “Refugees Are Warned to 
Wail"; “Conference Says Large Scale Res- 
cue Not Possible Now"; “Scant Hope Seen 
for Axis Victims"; “Refugee Removal Called 
Impossible." In Mr. Wyman’s view, Roose- 
velt's lade of response to the extenmnation 
of European Jewry was his worst failure. 

Much has been said about Pbpe Pins XITs 
sOence about Nazi war crimes. Austria's re- 
luctance to confront its embrace of Hitlerism 
has magnified the controversy over Mr. 
Waldheim's Nazi past. As for Poland, the 
failure of so many to lift a finger for imper- 
iled Jews is examined at length in “Shoah," 
the French documentary film. 

What question should Americans ask 
themselves? Mr. Wyman puts the matter 
justly: “The Holocaust was certainly a Jew- 
ish tragedy. But it was not only a Jewish 
tragedy . . . The luffing was done by peo- 
ple, toother people. while still other people 
stood by ... Would the reaction be differ- 
ent today? Would Americans be more sen- 
sitive, less self-centered, more willing to 
make sacrifices, less afraid of differences 
now than they were then?" To judge by 
American receptivity to the boat people, the 
answer is probably yes. What counts as 
much is that silence is no longer acceptable. 

— THE NEW YORK TIMES 


All Treated as Equals 


The U.S. Supreme Court ruled unani- 
mously this week that a I9ih century civil 
rights statute protects not only racial groups 
but also what are now considered ethnic 
groups. Gting three main sources — dictio- 
naries and encyclopedias of the period, and 
the legislative history of the statute at issue 
— Justice Byron White emphasized that all 
the members of the court “are quite sure" 
that this interpretation of the law is correct 

Modem anthropologists have identified 
three main racial groups: Caucasoid, Ne- 
groid and Mongoloid. IL had long been as- 
sumed that when Congress passed the early 
anti-discrimination, laws after the Civil War, 
it acted to protect freed slaves. More recent- 
ly, courts interpreted the law to protect any 
of the three radal groups from discrimina- 
tion. But in the two cases just decided by the 
Supreme Court, a more expansive definition 
of “race" was presented, based on the mean- 
ing of the word in the mid-19th century when 
Congress was debating the law. 

Sure enough, the legislators had referred 
to “the Scandinavian race," "the German 
race" and the "Anglo-Saxon races." The ref- 


erence books of the period similarly use the 
word to refer to groups of people “belonging 
to the same stock." There was no emphasis at 
all on skin color. Thus the court held that 
Congress blended to protect persons against 
discrimination based on their ancestry or 
ethnic characteristics — Jews. Arabs, Nor- 
wegians and Italians, for example. 

Modern dvQ rights statutes prohibit dis- 
crimination based on national origin, but 
there are advantages to liti gating muW the 
old law: The statute of limitations is longer, 
punitive damages are available and jury tri- 
als are allowed. The old law can now be used 
by Korean Americans against Japanese 
Americans or by Polish Americans against 
Irish Americans. WtQ this dog the courts? 
We doubt iu although there is always a 
possibility of frivolous suits. Where there are 
real problems of discrimination because of 
ethnic heritage, should not tins litigation 
option be available? It is a premise of a 
diverse society that Americans treat each 
other as equals. No discrimination based on 
ancestry should be considered tolerable. 

— THE WASHINGTON POST. 


INTERNATIONAL HERALD TRIBUNE 

JOHN HAY WHITNEY. Chcman msfrlWC 

KATHARINE GRAHAM. WILLIAM S. PALEY. ARTHUR OCHS SULZBERGER 

Co-Chamvn 


LEE W. HUEBNER. Fubhshrr 

JOHN VINOCUR. EunmEJiurm WALTER WELLS. Star* SAMUEL ABT. KATHERINE KNORR 
I* and CHARLES MITCHELMORE, Damn Editors • CARL GEWIRTZ, Associate Editor • 
[; ROBERT J. DONAftUE, EAicr of tkt Ednenoi Foga 

RENE BONDY. Dmav Pubhshrr • ALASN LECOUR and RICHARD H. MORGAN. Atmot PMthm • 
FRANCOIS DESMAlSONS. Condom Armor m ROUP D. KRANEPUHL, Adwrtts mg Sole OricW 

International Herald Tribune. 18 I Avenue Chariewte-Gaulle, 92200 Nopfly-sur-Sebe, France. 
Td: (1)4637.93410. Telex: Advertising, 613595; Gradation. 612832; Editorial. 612718; Production, 630698. 

Directeur de la publication; Walter N. Thayer. 

EddoeftpAwK MkM RteharAtm. 5 Gmbey Rd, Sngpcre05II. Td.472-7768. He RS56028 
Mentone Dir. Am : Mtdeom Gfcn* X) Gloucester Rood. HoigKong, TtL 5-9610616. Telex: 6 1170 
MtnameDir. UK: Robe MocKtdun. 63 Long Am l&dai WCZ Td 836-4902. Telex 262009 
GolMo IV.Gtrmmy W.lmdabadt, Fri tMm. 15. MOOFiaityot/fl TeLfOtfil 726755. Tlx 41672! 

PnxwL MUntComy. DwdAvc. New York. NX 10022 TeL (2121 752-3890 Telex 427175 
SA. m pfHftrf de I.2OO000 F. RCS Nanterre 8 732021 126. CamnUsaan Paraasre No. 61337 
O 1987. International Herald Tribune. AB rights reserved. ISSN : 0294S052 



OPENflON 


Ask Mr. Gorbachev: What Is Peace if It Isn 9 t Humane? 


T HREE months ago, together 
with other political prisoners, I 
was released from camp. But far from 
all the prisoners have been rdcased. 

_ As a condition of release, each po- 
litical prisoner is repaired to sign a 
statement in which he promises to 
refrain from future anti-Soviet activi- 
ty. Some people agreed to sign such 
statements. Others categorically re- 
fused. or signed statements that had 
completely different meanings. 

I didn't sign any land of statement, 
but I told them that I refused to 
renounce my former activities, which 
I do not consider to be anti-Soviet, 
and that immediately upon my re- 
lease I would return to these activi- 
ties. Nevertheless, they released me. 


By Anatoli Koryagin 

Dr. Koryagin, a psychiatrist, was imprisoned in the. Soviet Union for six yean 
for "and -Soviet agitation,” a criminal charge anting from his reports that 
political dissidents were being confined and abused ht mental hospitals. He 
*tas released in February and lives with his famify in Switzerland. This com- 
ment comes from a discussion conducted with him recently m Washington 


Soviet authorities are now faced 
with a need to pul into practice their 
loudly pronounced policy about re- 
building the Soviet economy and So- 
viet life. The results of restructuring 
so far, however, do not allow ns to say 
th at liberalization is taking place. 

Perhaps the larger number of polu- 
ical prisoners are still in camps and 
places of exile, and none of diem has 
been released. No political prisoner 


incarcerated in a ‘ L 
has been released. Those who 
been released were freed under a for- 
mula saying that they were pardoned. 
That means. that formally they are 
■ still considered c riminate . That 
means any attempt to express aloud 
one’s own opinions, if' they differ 
from the official fin* and propagan- 
da, is stfll considered to be a crime. 

. There are stiQmazry limits on. Sovi- 


Too Much Ado About Precious Little Glasnost 


G LASNOST does not exist What frightens me is the 
great enthusiasm in the West when 140 dissident 
prisoners are claimed to be released without anyone con- 
tinuing to ask why they were locked up in the first place. 
Gorbachev has never said anything about the lows and the 
trials which put these people in prison being unfair or even 
being re-evaluated. At least undo - Khrutiraev the govern- 
ment had the coinage to declare openly that these people 
had been jaQed but bad commi tt ed no crime of any sort. 

Weston correspondents wDl spot something out of the 
ordinary — say, an artide in Pravda which is critical of a 
government official — and repot that story in such a way 
as to make readers before that this rare exception is 
becoming or has already become the role. Tins is ahsahitdy 
untrue Th^ most ngnifiwmt aspftp ix nf glamna have been 
and will continue to be only very rare exceptions, and only 
those exceptions which the government decides it is safe to 
It is irresponsible not to remember thic 
. — Irma Ilovaiskaya Alberti, editor of the Paris-based 
inugnl weekly Russkaya Mysl ( Russian Thought} 


T HE government has spoken about the rehabffitatioo of 
some antbors. Its message is in fact that it wHL permit 
the public access to these few specimens of ugly and 
irrelevant writing although they were written by traitors. 
There has been no effect toward political rehabilitation of 
these authors. L do not regard that as any form of glasnost 
— Natdya Gorbanerskaya, a Rttaiai writer tn Paris. 

C ERTAINLY we are not too quick to assume that 
because Gorbachev has made some expedient potiti- 
cal moves, there is now a popular rmofartion in principles 
~ ’“'(an. As a Russian hmgrti, I would love nothing hotter 


i for just such a revelation to be taking place. However; 
I am aU too acquainted with the constraints of Soviet 
Communist government And whOe I welcome some of the 
things Gorbachev has done, it is dear that the i mportan ce 
of ins actions is being greatly exa gge rat ed in the WesL 
— A tBssMent who asked not to be identified Ha 
remarks, Bke those above, came from imerviews conducted 
by Qyistcpher Bourn of the International Herald Tribune. 


et citizens in the area of infonnation. 
Foreign radio stations are jammed, 
with the exception af tbe BBC Peo- 
ple -who want to emigrate arc not. 

allowed to leave the country. .. . 

The most elementary religions 
rights continue to be denied. The two 
overtly political artides of this criminal 
code, about anti-Sora agitation and 
propaganda and anti-Soviet dander;, 
have in* been removed from the crim- 
inal code. These abides directly con- 
travene the Soviet constitution: Tina is 
why one stdl cannot think ;tbt process 
of d nm o ca ataaSiori tn ttw'hhnntry hoc 

really gathered strength. 

. I forgot- to mention -Artide 188. 
This law contradicts all generally ac- 
cepted juridical norms. . It allows up 
to five years of continued imprison- 
ment to be imposed on those already 

imprisoned if they don’t -fulfill the 
of the a j ggrilttlti OB i 
it for example, they violate camp reg- 
ulations. This article provides the po- 
tenlial of continuous adding on, cf one 
sente nce after another. " 

There were instmetions given in 
May 1984 to view, prisoners on tum- 
ger strikes' as violators cf c a mp 
norms, and as a result they were pot. 
in punishment isolation cells. 

I personally see no real prospect 
that my comrades in the camps will 
soon be released, but 1 intend to 
straggle for them and also for the 
release of piisanen of conscience 
from psychiatric hospitals. This is the 
aim I have set for myself in die West 

Cootinnoos pressure must be exert- 
ed on the Soviet g ove rnm ent, using 
any and at all levds and in 

tie most varied areas of mutual con- 
tact The more often there is discus- 


sion. about prisoners of oonsdeace lan- 
guishing in the Soviet Union, the more 
one can hope for their rapid release. 

As for -official contact with the 
world of official Soviet psychiatry, un- 
til that world is no longer connected 
with theabascof psyduarxy, 1 cansid- 
er-it to be undesirable. But in private 
contacts, one could conduct di s cu s - 
stoog-aboot the need to create in the 
Soviet Union a special c o mmuBang of 
highly qualified psychiatrists with no 
relationship to tbe Ministry of Inter- 
nal Affairs. The task of this commis- 
sion would be to examine and re- 
examine the diagnosis of patients m 
psyptaalric hospitals whose symptoms 
sound poBtkally motivated. 

But bas 5 *^^^!®?^ 

a hnm»re» worid. In prison in 1986, 
1 smuggled out a letter developing 
fhtwp. slo gans imdcr which one should 
struggle far peace. First, peace and 
humanism are indivisible- Second, 
peace should be freight for in tire name 
of humanism, not of politics. Third, 
only a society with a human face and 
laws Ins the right to speak about 
.peace for all of mankind. The strug- 
gle for peace can be incomplete or, if 
you wish, not completely honest, if 
peace is relegated to the abstract 

realm and if it is not a peace requiring 
a humane structure of society. 

The powers that be can be orga- 
nized in any way they wanL But it has 
to be humane: And now it is not 
humane. 1 win struggle against these 
anti-humane methods. When a person 
suffers as a result of methods used in 
the Soviet Union against its citizens, 
I as a doctor cannot ignore it. 

The Washington Poet. 


Hart 9 s Withdrawal Gives 
The Republicans a Boost 
Against 'Seven Dwarfs 9 

By Kevin Phillips 


W ASHINGTON — Now that 
Gary Hart’s withdrawal from 
the Democratic presidential race 
has left the Geld to fndiriata« de- 
scribed by major publications as 
“the Seven Dwarfs," a new political 
reality ia in the air. When the former 
frontrunner went home to Trouble- 
some Gulch, Colorado, Democratic 
prospects for 1988 took what could 
be a fateful turn toward disarray, 
regionalism and divisvuess. 

The Han scandal itself is not real- 
ly the problem. Aside from a few 
cautions about candidate maturity, 
it wQl not linger. However, Republi- 
can chances of retaining the presi- 
dency have been bolstered by tire 
way his withdrawal maximizes a 
number of weD-establisbed Demo- 
cratic institutional weaknesses. 

The first key, of course, lies in the 
Democrats’ lack of alternative high- 
stature candidates. There is not 
much in U.S. electoral history to 
support the emergence of the next 
president from a group that maga- 
zines and newspapers have started 
dismissing as midgets. The public 
had the message even before it was 
sent. Polls among rank-and-file 
Democrats show that support for all 
seven lumped together lags behind 
the various no-answer categories 
such as “nnderided" or “call back 
when Pm not watching TV." 

This is unprecedented. Never 
in modem Democratic presidential 
nomination-seeking has support for 
so many contenders added up to so 
little. And by and large, American 
voters do seem to prefer a certain 
prior status in a chief executive. . 

Mr. Hart earned his proeminence 
by emerging strongly in 19S4’s Dem- 
ocratic nomination race with Walter 
Mondale. By late April, just before 
he dropped out, perils put him far 
ahead among rank-and-file Demo- 


crats, with 35. to 40 percent backing. 
His nearest ehallfwgw was Jesse 
Jackson, with just 10 percent. 

The same surveys gave Mr. Hart 
leads of from 5 to 15 points over both 
major Republican hopefuls, Vice 
President George Bush and the Sen- 
ate Republican leader, Bob Dole of 
Kansas. Statistically, Mr. Hart was a 
somebody. He had “stature.’' 

Which makes the comparative 
shortcoming of the seven remaining 
candidates important. For the most 
part, presidents elected during the 
60-odd yean smee Worid War 1 ham 
met two credentials criteria. Ether 
they were prior vice presidents, prior 
national candidates or men seriously 
discussed for a national nomination 
four or eighL yens earlier, or they 
were already president. Just two ex- 
ceptions come to mind: Warren Har- 
ding, elected in 1920, and Jimmy 
Carter, elected in 1976. And if then- 
political selection did not meet the 
statute test, wdL by most yardsticks, 
neither did their presidencies. 

AD other relative unknowns and 
outsiders who talked or organized 
their way to a major party nomina- 
tion went down to defeat, and most 
by landslides. Aficionados win cher- 
ish the laimdiy list: James M. Cox in 
1920, John W. Davis in 1924, Alfred 
London in 1936, Wendell Willkie in 
1940, Barry Goldwaur in 1964 and 
George McGovern in 1972. 

The seven dwarfs now hogh-boing 
through the Democratic forest — 
Governor Michael Dukaltis of Mas- 
sachusetts, the Reverend Jackson, 
Representative Richard Gephardt of 
Missouri, Senator Joseph R. Bidca 
Jr. of Delaware, Senator Paul Simon 
of Blinds, Senator Albert Gore Jr. 
of Ten n essee and former Governor 
Bruce Babbitt of Arizona — aQ rarity 
meet history’s probable-loser litmus 
test of being unknown (save for Mr. 



'Not a heavyweight in the joint ! 9 


Jackson) and unproven. For voters to 
put one in the White House would be 
to take an atypical gamble 

(The two Democrats wbo do meet 
the stature test? New York's Gover- 
nor Mario Cuomo and Senator Ed- 
ward Kennedy of Massachusetts.) 

So the first net effect of the Hart 
debade is to eliminate the one Dem- 
ocratic contender with the requisite 
background and opinion pou lead 
over the two Republican hopefuls of 
established stature. In this new con- 
text, the two Republicans should be 
able to lead aO declared Democratic 
cooteiders for the foreseeable future 
□ 

But it is more than that If die 
Democrats on May 8 lost a man with 
a broad support base, they also lost 
somebody who might, absent his fa- 
tal Daws, have bem able to sew up 
the nomination early. Relatively 
quick success is important. In tbe last 
quarter centnry or so. Democratic 
White House prospects have suffered 
markedly in the face of divisiveness 
or a drawn-out nomination fight. 

Since the mid-1960s the Ddno- 
crats have been a tenuous national 
coalition unable to stand much frat- 
ricide and internal conflict — pre- 


cisely what a drawn-gut presidential 
nomin ation dash usually ensures. In 
past contests where contention was 
still operative as the California pri- 
mary rolled around in early June, 
the Democrats' November victory 
chances ebbed accordingly. 

Next year’s race looks Eke a text- 
book study in Democratic drvitive- 
ness. Analysts in both parties gener- 
ally agree that it win be hard for any 
of the seven to leap to national pre- 
eminence in the nine months until 
die Feb. 8 Iowa caucu ses. A Dukakis 
challenge to Mr. Bitten on arms con- 
trol or a Gephardt-Simon debate on 
agriculture wiD be lucky to make 
page 37 wife the lettuce ads. 

If the current seven stay in the 
race, Iowa could be an inoondnrive 
ar ena. Regi o nal! cm and fragmenta- 
tion could take ova- — with Mr. 
Gephardt strong in the Midwest, Mr. 
Dukakis in the Northeast, Sam Nunn 
in the South and Mr. Jackson among 
blacks. If geographic splits do devel- 
op, three or four mddleweights could 
keep fee fight going all the way to the 
sweaty sum me r convention haH. 

It is possible that a divided con- 
vention would draft someone like 
Mr. Cuomo, but not likely. History 


suggests that brokered conventions 
turn to little-known compromise 
choices. Since Worid War L only 
three divided Democratic conven- 
tions have been brokered — in 1920, 
1924 and 1952 — and tire resultant 
nominee lost each time. 

□ 

Of course, the Republicans can 
blow it. Further Iran-contra revela- 
tions could drag Mr. Bush down, 
and even fuel a “throw -the -tascals- 
out" voter psychology drat could 
undercut inunvoived Republicans, 
And the party could unwisely 
choose to ignore mounting evidence 
that fee public favors a more cen- 
trist approach to politics in 1988, as 
wed as a renewed emphasis on a 
positive role for government. 

For fee moment. Mi. Hart's with- 
drawal gives fee Democrats major 
institutional problems. A gaggle of 
candidates evoke a Walt Disney 
movie, and the Republicans can once 
again contemplate an at least even 
chance of holding fee White House. 

TXie writer is publisher of the Amer- 
ican Political Report, a biweekly 
newsletter. He contributed Ms com- 
ment to die Los Angeles Tones. 


Many Japanese Are Fascinated, Pro or Anti, by Faraway Jews 


T OKYO — The Jews, it seems, 
are to blame. The Japanese are 
casting about for explanations for 
their country’s current economic 
troubles, and this one — fee Jews — 
has drawn enough attention to make 
a best sdlcr — 400,000 copies in 
12 months — of a book entitled “If 
You Understand the Jews, You Can 
Understand fee World." 

“International Jewish capital" has 
been secretly battering Japan for 
years, writes fee book's author, Ma- 
sami Una The bribery indictment of 
former Prime Minister Kaleuei Tanaka 


By John Burgess 


books. “Ninety- nine percent of the 
Japanese population doesn’t know 
what Judaism or people of Jewish 
origin are," says Walter J. Citrin, 
a businessman who is ehairmn^ of 
Tokyo's Jewish Community Center. 
M Thty just consider them foreigners.” 
Still, be is worried. “We fed the 
contents of these books will create a 
wrong impression among Japanese 
young popple,” possibly leaamg to 
anti-Semitism, he sakL 
A few foreigners believe that anti- 


Most Japanese uho buy conspiracy books 
probably have no notion that they present 
warmedrover versions of Nad theories. 


in 1976 and the rise of South Korea as 
a competitor were part of fee plot 

And now conics the strong yen, 
which Mr. Uno teQs us Jewish bank- 
ers have created to subvert and sub- 
jugate the Japanese economy. 

His bode was so successful that 
Iasi fall he brought out a sequel that 
has sold 250,000 copies. Other Japa- 
nese authors have joined in with such 
woiks a$ “Miracles of fee Torah 
Which Control the Worid,” “Under- 
standing the Protocols of the Elders 
of 23 on" and “Make Money with 
Stocks Targeted by fee Jews.” 

Such books are just part of a 
boom in Japanese interest in all 
things Jewish. A bookstore in Tokyo 
recently held a “Jewish fair'’ that 
assembled 150 titles on the subject 
Most are positive, depicting Jews as 
dynamic models of suocess in busi- 
ness, lira arts and human relations. 

The few Jews in Japan — they are 
estimated to number 1,000 — report 
no sense of personal danger despite 
the anti-Semitic tone of some of fee 


Senntism is already here, feat fee 
books are a new sign that nationalist 
ecueanam is tiring. “Anti-Semitism 
has greater inteflect u al currency and 
respetaaWity in Japan than in pahaps 
any other industrialized society,” 
wrote David Goodman, a University 
of Illinois specialist on Japan, in a 
recent tetter to The New York Tones. 

Japanese commentates tend to see 
the books as benign, a passing fad that 

shows how ignorant fee Japanese re- 
main of the outride wodd. 

“Japanese are bang criticized from 
aB over fee world, and they want to 
Jmow wbo is doing it and why," says a 
specialist in Jewish studies, Shidnhd 
Yamamoto. There are also books al- 
leging an American conspiracy. 

Jews have evoked fascination 
among Japanese mteQectuals for de- 
cades. In the late 19fe century, Japan 
was expoeod to anti-Semitism in the 
flood of Western ideas it imported for 
modernization. “The Merchant of 
Venice" was the first Shakespeare play 
to be translated into Japanese. Pqora- 


tive terms applied to Jews remain in 
many Jspanese-Engftsh dictionaries. 

In the 1930s the Japanese military 
concocted an idea to populate occu- 
rred Manchuria with up to a million 
Eu r ope a n Jews seeking refuge from 
Nazism. The plan ooold have saved 
many Eves. But its motivating factor 
seems to have been a belief feat the 
newcomers would attract capital and 
learning bom fee United Suites. 

There is evidence, too, of feelings of 
a special affinity. Perhaps it is due to 
perceptions that Jews have the same 
sense of purpose and group loyalty 
that the Japanese admire tn them- 
sdves. Tiny rchgioas sects have even 
sprung up preaching that the Japanese 
axe one of the k)6t tribes cf Israel 

In Israel there is a forest named in 
honor of Chiune Sugihara, a Japa- 
nese diplomat stationed in Lithuania 
during the war who ignored his gov- 
ernment's regulations and issued vi- 
sas that enabled an estimated 4^500 
Jews to escape to Japan. 

As the war progressed, fee Jq»- 
nese interned some European Jews in 
a Shanghai gbetto but otherwise gen- 
erally resitted demands by Nazi Ger- 
many for wholesale persecution. 

After the war some Japanese saw a 
spiritual brotherhood wife the Jews 
as victims of war. One side had Hiro- 
shima; fee other had Auschwitz. 

Anne Frank’s story has always 
sounded a strong chord with the Jap- 
anese. In a recent two-week period. 
35,000 cf them paid the equivalent of 
52 or S3 to see a Tokyo exhibit of 
objects from the girl's life. 

Proud of their “onerece society," 
the Japanese are forever treading un- 
aware on fee toes of other people’s 
ethnic pride. Japanese television fre- 
quently depicts Africans as amusing 
savages. Many Japanese still cannot 
figure out why Prune Mtnitter Yasu- 


Mro Nakasone's comment last year 
about Hacks and Hispamcs lowering 
the U.S. educational level caused 
such a fuss across the Pacific. 

Most Japanese who buy conspiracy 
books probably have no notion that 
they present warmed-over various of 
theories that the Nazis used to justify 
the murder of millions. Many mi g ht 
think twice if they knew bow abhor- 
rent the ideas are considered overseas. 

“People buy the books thinking it 
wiD give them an international out- 
look,” says Akira Mizugnrfu of the 
Middle East Institute of Japan. “Un- 
fortunately, it makes astrong impres- 
sion an those wife little knowledge.” 

Iroaicalty, the Jews depicted in fee 
books strongly resemble fee stereotyp- 
ical Armrms of “Japan Inc " — ndi, 
treacherous, manipulating, secretly 


conspiring wife every member of their 
kind to control the worid. 

Jewish leaden in Japan are trying to 
bring foreign pressure to bear on the 
issue. In Washmgton, members of the 
Anti-Defamation League of B’nai 
Frith have met Ambassador Nobuo 
Matsunaga to e xp re ss cancan. Two 
members of tire U.S. Congress recent- 
ly demanded that Mr. Nakasone t«ln» 
a stand against the books In response, 
they got a letter from Ambassador 
Matnmaga affirming that Japan op- 
poses discrimination but that it also 
upholds freedom of expression. 

■ For now, Mr. Gum of the Jewish 
center in Tokyo hopes fear fee issue 
can be played down in Japan, “The 
mote it appears in the press here,” he 
says, “fee more books it sefls." 

The Washington Past. 


IN OUR PAGES, 75 AM) 50 YEARS AGO 
1912: Rumors at Court 1937: Trade and 

BRUSSELS — For several days ca- 
lumnious Tumors have been spread, 
not only in Brussels but throughout 
fee country, con c e rnin g the Belgian 
Sovereigns- The story in circulation 
was that the Queen had surprised the 
King in intimate conversation wife 
One of fee maids in fee palace and 
had shot fee maid dead with a revolv- 
er. These rumors readied fee ears of 
theCoort dignitaries, who bridal 
conferencc[oc May 20J. It was de 
ed to inform fee lung c f the rumors. 

His Majesty was greatly shocked and 
manifested profound indignation, 
and he it once informed fee Queen. 

The King, determined to defend his 
private life, resolved to appeal to the 
Courts to put a stop to the state- 
ments, and M- Holvoet, fee Public 
Prosecutor, was called to the palace. 

It is believed that feu authors of the 
rumora wiB be qiuckty (tiscovered. 


NEW YORK — Taking as 
“fee fallacy of economic r 
ism," Assistant Secretary 
Francis B. Sayre, addre&sai 
trade groups assembled bm 

tioual Foreign Trade Week, 
that, “One of the major root < 
war today is fee blodting o. 
trade." He pointed to fee : 
two-way trade and fee bene 
fects of reciprocal trade ag 
negotiated by the United 
“What is needed now in our 
as well as in every other," K 
said, “is the growing realoa 
if fee worid is to be saved fi 
. governments must resolute 
policies of commercial i 
pressed upon them by self 
sure, groups intent upon tl 
gain . and most instead ad< 

stmetive and cooperative coi 

pOUCga Suc h as grill 
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Psychiatry Is Conscripted 
To Protect the Kremlin 

By George F. Will 

nafist, believed in the body and “con- 


\Y7 ASHINGTON — It isg paradox 

TV ot modem pofidcs that two trf the 

most mte&ctuafly primitive regimes 
hw considered themselves savants of 
^ 0 19 H Rudolph Hess said; 
National Socialism is nothing bat ap- 
plied biology" Hk Soviet regime ap- 
plte ^stiratific sodalism," within whidt 


Jgw wpca^Tn passive ghost in the ma- 
chine. His intimation was that dv3- 
ization Is a. misf or tune because neuroses 
result bom maladjustments to the un- 
yiddmg reahty of modem society. 

But Marxists hold that anything will 
yield to their “science" backed by force. 


All^ Kaya^ can testify. aches so wdl-deagned that they cannot 

»■ ** sources oF&crmtenL KfaLhchcv 
"521® “* w 5 st . a jw«» camp sard m Pravda in 1959 about peorfe 
where be served six years of a 14-year “who might start caffing for opposition" 
sentence for the usual offense, “anti- to communism: “Cterfy Omental 


Soviet activities,” which included get- 
ting out to the West an article about 
Soviet abuses of psychiatry. Such abuses 
are as old as the Soviet regime. 
Historian Paul Johnson notes that in 


btoIogicaUy based and a 


state of such people is not normal,” 
Psychiatry, with Us expanding arsenal 
of dings, can be abused as a brutal 
instrument of social control And the 

«aio“.u" Ti" "«“*“?*“ uim in official Soviet p remi se, that only the 

1919 the Mosc^ Revoluti<»aiy Tribu- psychologically disabled could fail to 
Wve socialism, enlists psychiatry as a 

Btifflafoatlnn for ftv» pginw 

In the West, neurological discoveries 
and pharmacological sophistication are 
confirming this r r^l? of a «na*orfa l?s< 
thesis: Mental illness rtf ten is biological- 
ly based, as in brain chemistry. This of 
course does not confirm or even support 
nal se nt enced an anti-Conimuydst leader the Soviet premise. that mental disorders 
to treatment in a sanatorium. In the of Soviet ejtfMrw rimst be biologically 
1930$, the secret police built a 400-bed based because Soviet society is too ad- 
penal hospital (two words perversely vanced to be a source of suffering for 
joined in Co mm u ni st societies) on the Homo Sovieticus, the new Soviet man 
grounds of a mental hospital. In the manufactured for communism. Howev- 
1940s, the leading Soviet research insti- er, what is known about the biological 
tution for criminal psychology had a h aris of mental disorders is distressingly 
department for “political’’’ cases. useful to totahtarians who believe that 

Dr- Kory agjn says that since 1977 there is no intractable tension between 
the number of psychiatric “hospitals” human nature and society because both 
in which dissidents are imprisoned with are infinitely malleable under the force- 
ihe criminally insane has grown from fnl application of this or that science. 

1.1 to 16. And “glasnost” has not in- Technically speaking (scientific social- 
votved the release of any dissident from tsts love speaking technically), the Soviet 
a psychiatric “hospital-” . Union is,. 70 years after the Revolution, 

The 1939 Nazi-Soviet pact truly was a still in the Glorious Transition Period, 
joining of kindred spirits. Neal Ascber- The transition to pure communism is not 
sou, in the New York Review of Books, over because the slate has not qnhewhh- 
says German doctors were dazzled to cred away. But Soviet society is dose 
discover that, under Hitler, medicine enough to scientific perfection that men- 
was “the central inteDectual resource of tal tfisarders, inchiding persistent dissent, 
the New Order.” Doctors practiced must be biologically based and hence 

“t-- —1 ** 1 — a ■* ‘ *L. i*l r»»f r “■* Ot tTiTinafimTlii 



The American Way Is to Rise by Degrees 


W ILMINGTON, Delaware — When 
Mark Twain was given an honor- 
ary degree by Oxford University in 1907 
be was so pleased that be devoted 3 
chapter in his autobiography to the sub- 
ject. He wrote that “an Oxford decora- 
tion is a higher distinction than is confer- 
rable by any other university on either 
side of the ocean and is worth twenty-five 
of any other, whether foreign or domes- 
tic.** He added that it had long been “an 
annual pain to me to see our universities 
confer an aggregate of two hundred and 
fifty honorary degrees upon persons of 
small and temporary consequence — and 
never a degree offered to me." 

Well, things have changed greatly in SO 
years. Were Twain alive today he would 
be swamped with offers of honorary de- 
grees, because American colleges" and 
universities will award about 8.000 this 
spring, most going to folks far less distin- 
guished than the humorist from Missouri. 

This multitude of honorary degrees 
puzzles many Europeans, partic ular ly 
the British, who are somewhat amused 
by the spectacle of so much academic 
grandeur. They sometimes ask visitors 
from America why all their compatriots 
seem to want to become doctors of law, 
literature or divinity. 

There are two basic reasons. Twain 

noted one in his autobiography when he 
wrote of his “childish delight in a new 


By P J. Wingate 

degree.” It is the rare man who is satis- 
fied that the swath be cuts in society is as 
wide and gaudy as it should be. 

(It should be noted that although 
Twain suggested in his autobiography 
that Oxford had given him his first hon- 
orary degree, he already had four, two 
from Yak one from the University of 
Missouri and one from Johns Hopkins.) 

The second reason lies in the Consti- 
tution of the United States. Article L 


MEANWHILE 

Section 9 declares: “No title of nobility 
shall be granted by the United States: 
and no person holding any office of 
profit or Lnrsl uoder them, shall, without 
the consent of the Congress, accept of 
any present, emolument, office, or title, 
of any kind whatever, from any king, 
prince, or foreign state.** 

That puts an American at a distinct 
disadvantage. His English cousin, if he 
hasn't been bom a prince, duke, earl or 
counti can always hope to be made one. 
Or at least to be made a Knight of the 
Realm, which allows him to put Sir in 
front of his name. Sir ranks as far above 
doctor in prestige as an elephant does 


LETTERS TO THE EDITOR 



for “research*’ to benefit the master race, regime ». u ■/»»<» um »» 

And in the Soviet Union, psychiatry, a ideological inanities? A reasonable con- 
less settled science *t»an biology, h«» chiskm is that its. mind is a strange aDoy 
been conscripted by the regime. of cynicism and sincerity. Dr. Koiyagm 

Sin c e Fr eu d ppgtnlatod iW the sdf i* Stresses the cynicism, and cites a idling 

a fractious . ego. id • detail about the confinement of disst- 

fibido — there has been “scientific” dents in psychiatric hospitals: Whereas 
doubt about the importance of reason in people who are. ratify m entall y ill are 
(ji^injiyktmil'siife Freud, i senri- mato- until cored, dissidents have 

' been green fixed sentences. 

The regime has elastic standards on 
deviant behavior. When Dr. Koryagin’s 
9-year-old son received a severe concus- 
sion from a beating (all members of the 
family woe beaten at various times in 
the street), a court held that it was a 
“natural’* expression of public feeling 
agamstan anti-Soviet family. 

Washington Post Writers Group. 


Lenm intended for publication 
should be addressed “Letters to the 
Editor” and contain the writer'ssig- 
natwe. name and full address. Let- 
ters should be brief and are stijea to 
editing. We cannot be responrible for 
the return, afunsebdted mamaapts. 


About die Buthelezi Option 

Regarding “Buthelezi Gives Botha an 
Option ” (May 4) by Jim Hoagland: 

While it is true that Chief Mango 
suthu Buthelezi is a force to be reckoned 
with in the restructuring of posl-apart- 
hdd society in South Africa, he is not 
the only one. And before the West em- 
braces Chid Buthelezi and his policies, 
two things should be understood. 

A common attitude in the West to- 
ward opposition forces in South Africa 
is that one should be wary of them if 
they are linked to violence. This is the 
stock arjpiment used a gains t the African 
National Congress. Bui Chief Buihele- 
zfs condemnation of violence must be 
judged in the light of the persistent vio- 
lence of his Tnkatha vigilantes. Before 
anyone advocates the Buthelezi option, 
the record of the chiefs involvement in 
violence must be made dear. 

Secondly, Chief Buthdczfs policies, 
as shown by his KwaZulu/Naial pro- 
posals, are unacceptable if meaningful 
change is to come in South Africa. Those 
policies indude the protection of minor- 
ity rights without equality basal on one 
man, one vote. This preserves the essen- 
tial wiffrhnnicni of present inequalities. 
Protection of minority rights sounds 
good at first blush, but not Mien accom- 
plished at the cost of representative de- 
mocracy. The question must be asked, 
how different is protecting minority 
rights under the Buthelezi formula from 
the present structure of apartheid? 


As Mr. Hoagland concludes, the 1 983 
constitution is detestable, and Nelson 
Mandela must be released. And yes, 
even Chief Buthelezi must be reckoned 
with — but in the right cornexL 

DAVID E. SATOLA. 

Geneva. 

Some of Us Don't Langh 

Mayor General Richard V. Second is 
quite wrong to think that the whole worid 
is lau ghing at the United States for its 
public investigation of the Iran-contra 
affair. On the contrary, what I and o there 
perceive is a healthy democracy at work. 
In what other country can (be elected 
representatives of the people bring the 
governing administration to heel for try- 
ing to deceive and bypass them? Would 
that it were so here in Britain. 

MARCUS GIAQUINTO. 

London. 

British Defense Policy 

Although I have received a number of 
letters from readers complimenting me 
on my dissenting appraisal (Letters, 
April 16) of the British Labor Party's 
defense policies, I crave your courtesy to 
respond to critical responses (April 27) 
from Mike Gapes of London and Ben 
Lane of SoUentuna. Sweden. 

Mr. Gapes has clearly not read the 
third paragraph of my own contribu- 
tion. in which I pointed out that there is 
all the difference in the world between a 


member state of NATO that has never 
had nuclear weapons on its so PL nor 
been asked to have them within an ac- 
cepted NATO strategy of comprehen- 
sive overall defense, and, on the other 
band, the sudden unilateral withdrawal 
from its share in that strategy by a coun- 
try — the United Kingdom — which, in 
accord with (he 1979 dual track deci- 
sion, agreed to have some intermediate- 
range nuclear weapons on its soiL 

The statement that “the British gov- 
ernment chooses this momeat to engage 
in a massive increase in the capability of 
its strategic arsenal** is unfounded. The 
Trident program approved by Parlia- 
ment in 1980 is an updating and rein- 
forcing of our existing sovereign nuclear 
deterrent capacity. It has nothing to do 
with the intermediate nuclear weapons 
which the Russians and Americans are 
now discussing, and it follows along 
exactly the same lines as those adopted 
by previous governments since the last 
war — Labor as well as Conservative. 

As for the accusation that implementa- 
tion of the Trident program will mean big 
cuts in the British Army. Navy and Air 
Force contribution to NATO, this is no 
less absurd. Not even the hardiest oppo- 
nents of Trident can truthfully assert that 
its implementation will cost more than 3 
percent of the total defense budget If 
Labor promises to replace our deterrent 
by an increase in conventional forces 
which could have any meaning at all we 
should instead have to meet at least dou- 
ble the total annual expenditure. 


As regards Mr. Lane, if he is purport- 
ing to speak for the people of Sweden, 1 
must say that the inhabitants of that 
friendly nation really are the least well- 
qualified to tell anyone else how to de- 
fend themselves. Sweden's traditional 
armed neutrality is a matter of decision 
by their government and their country, 
which we must all respect. Yet it remains 
a fan that it is only because of the 
defense efforts and sacrifice of others 
that Sweden has survived two worid 
wars in peace and freedom and with the 
comparative security which it now en- 
joys. And Chernobyl has shown that 
today the maintenance of peace, free- 
dom and security for all of us in Western 
Europe is inescapably a concern for all. 

Sir FREDERIC BENNETT. M_P„ 
Vice- President, 
Western European Union Assembly. 

London. 

Guerrillas or Terrorists? 

I was surprised to find you describing 
IRA terrorists as “guerrillas" in the report 
“8 IRA Dead Are Mourned by March- 
ers” (May II). These are the people who 
creep about at night shooting defenseless 
men and women, old and young alike, 
and set off bombs in cafes and pubs. 
These are the people who have allied 
themselves with Moammar Gadhafi be- 
cause he has promised them money, aims 
and explosives for their terrorism. 

L.E. ALLWOOD. 

Le Chateau d'Oler on, France. 


above a cockroach. An Englishman 
cherishes even an O.BJE. (Order of the , 
British Empire) far more than he would 
a string of such honorary degrees as 
LLD, PhD. or LiiLD. 

On the Continent, the poor American 
is at an even greater disadvantage. Al- 
though kings, princes, grand dukes and 
the like no longer bold sway in most 
European nations, the titles Unger cm and, 
in the eyes of the owners, at test, add a 
luster that two dozen honorary d^rces 
could not match. Even the tiny principali- 
ty of Lichtenstein, which on a dear day 
can be seen in its entirety from the grand 
duke's castle; had by a recent count no 
fewer than 13 princes and princesses. 
Sane are always out of the country, 

working as advertising executives ot head 

waiters in chic restaurants, but wherever 
they go they take their titles with them, 
ready for display on statable occasions. 

So when the Constitution was framed 
in 1787, and forever removed all hope 
that an American could become a duke 
or even a sir, men turned to other tilings. 
They became Kentucky colonels, admi- 
rals’in the Nebraska Navy, high poten- 
tates of the local secret lodge or the 
Grand Dragon of the Ku K lux Klan, 
until such things began to take on a 
comic significance. Then it began to 
dawn on the citizenry that “doctor" was . 
an honorable and dignified title, and the 
finnuni number of honorary degrees rose 
from the 250 noted by Twain in 1907 to . 
the about 8,000 that have been the aver- 
age for the past 20 years. 

Contrary to what the British may sug- * 
gesL this has not meant an honorary ■ 
degree for every American. For one! 
thing, there are about 250 million Amer- ; 
leans now. and a few have had more, 
than their share. Herbert Hoover was ; 
awarded 86 honorary degrees, according - 
to biographer Richard Smith, alth ough 
others have credited him with more. But . 
Hoover has been far surpassed in recent 1 
years by Father Theodore Hesburgh, ■ 
president of Notre Dame University. He . 
has 1 i I, with the count rising. Even Bob ■ 
Hope may overtake Hoover, since at a ’ 
recent count the comedian had 60 and . 
was still in high demand on campuses. - 

Women were late to the race, with', 
only a handful having been honored by • 
1900, but they have moved up fast in 1 
recent years. As of April, former Senator ; 
Margaret Chase Smith of Maine was the 
leader, with 90. Sandra Day O'Connor ) 
received 22 offers of degrees the first' 
year after she became a Supreme Court ; 
Justice, but accepted only five. 

A few Americans have rejected them . 
all. H.L. Mencken, after spurning 23’ 
offera, explained that “no decent man > 
would accept a degree he hadn't * 
earned. Honorary degrees are for cor- ’» 
poration presidents, bishops, real es- ! 
tate agents, presidents of the United • 
States and other such riff-raff.’* 


The writer is vice-chairman of the Botnd ; 
of Trustees of Washington College in Ches- . 
terurim. Maryland, aid a member of its 1 
honorary degrees committee. He contributed - 
this to the International Herald Tribune. 
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SUPER: In Research, Japan Promotes Coordination 


(Continued from Page 1) 

aside, believing the reported find- 
ings to be wrong. 

He gave it to a graduate student 
in physics, who had approached 
him and asked for permission to try 
it out in the lab “and make a joke trf 
it." 

The sUident, Hidcnori Takagi, 
26, found it was no joke at aEL On 
Nov. 13, he and another student 
found signs of reduced magnetism 
in the material they were making, a 
sign that the paper’s findings were 
valid 

”1 was astonished, deeply 
moved,” Mr. Takagi recalled. **I 
doubt I’ll ever have such a feeling 
again.” He reported Ins findings to 
a professor, who told him to buy a 
bottle for a celebratory toast. A 
half-dozen researchers raised glass- 
es together. 

Since then, the lab has been ex- 
tremely busy. Mr. Chiba and other 
researchers often spend the night 
there. “At the very busiest times. 
I'm not really sure where my home 
is,” be said. 

The university's announcement 
:hat it had confirmed the IBM 
study had touched off a frantic 
wave of research. The giants of the 
Japanese electrical industry joined 
with personnel and money. 

“We didn’t have to apply the 
whip,” said Mmanri Ichikawa, a 
minis try superconductor specialist. 


“The companies were off and run- 
ning on their own.” 

One of the groups formed to co- 
ordinate the research, the Science 
and Technology Agency’s super- 
conductor committee, has more 
than 100 member or ganizati ons. It 
is holding public symposiums and 
closed-door meetings between spe- 
cialists, the first time the agency 
has tried to organize private com- 
panies this way. 

Mr. Chiba said that the group 
might eventually agree to divide the 
research, perhaps with the govern- 
ment focosng on basic research 
and companies on co m me r cial de- 
velopment. 

A second comnriuee, run by 
Ministry of International Trade 
and Industry, is smaller and less 
visible. More than 20 senior re- 
searchers from companies and gov- 
ernment laboratories belong. 

It has met formally only once 
since ApriL A smaller working 
group has convened four times . 
The group keeps the ministry in- 
formed and exposes mp research- 
ers in Japan to a few of their com- 
petitors’ secrets. 

“We try to get the researchers to 
put a tittle bit of distance between 
themselves and their companies 
and to bring in (he results of their 
studies,” said Htrakazu Nak ainw , a 
ministry offidaL 
Estimates of 100 Japanese labs in 
the race are heard. Many, however. 


Alice Sheldon, 71, an Author 
Of Science Fiction, Kills Self 


Washington Past Service 

4INGTON — Alice Shel- 
who wrote science fiction 
£ pen name of James Tip- 
shot and killed her ailing 
d and then herself in 
, Virginia, on Wednesday, 


Klics of Mrs. Sheldon and 
and. Huntington Sheldon, 
ner analyst for the Central 
ice Agency, were disew- 
csdav in their bedroom 
lei wounds in their heads. 


eft notes indicating she 
. to do it,” aid Robert F. 
I a state’s attorney. "Evi- 
cre was some sort of pact 
them. It appears that her 
s health was increasingly 
- more difficult for him.” 
s said Mrs. Sheldon suf- 
n depression and medical 
. Mr. Sheldon was bedrid- 
blind- 


1 “Love Is the Plan, the 


post last year, she was described as 
one of “the finest writers of short 
fiction to emerge in the v 70s T1 and as 
someone who “stunned the com- 
munity when it was revealed that 
he was a she. Dr. Alice Sheldon of 
McLean, Virginia.” 

The writer Robert Silvcrberg 
said be had been convinced that 
Tiptree’s books could have been 
written only by a man because of 
the style and experiences, including 
expertise on guns. 

■ Other deaths: 

Dudley C Siarp, 82, secretary of 
the air force under President Eisen- 
hower, of cancer Sunday in Hous- 
ton. 

Frederick A. Pottle, 89, Sterling 
Professor Emeritus of Eoglish at 
Yale University and for more than 
half a century the intellectual force 
behind the editing and publication 
of the journals of James Boswell, 
Saturday in New Haven, Connecti- 
cut, after a long illness. 

General Hussein Fanloust, for- 
mer assistant chief of the Irans 
secret police^ Savak, during the 
shah's era, Monday in Tehran of a 


are doing work that simply tries to 
duplicate others’ accomplishments. 

Discoveries have come rapidly. 
On April 2, Toshiba announced it 
had fashioned a superconducting 
wire that worked at 93.7 degrees 
Kelvin, or minus 179.8 degrees cen- 
tigrade. The Kelvin scale is based 
an absolute zero, at which all mo- 
lecular motion stops. Zero on the 
Kelvin scale is minus 273 degrees 
centigrade. 

On April 7, Mitsubishi Electric 
Carp, said it had found a material 
that worked at 95 Kelvin and 
would carry larger currents than 
previous materials. 

The April edition of the English- 
language Japanese Journal of Ap- 
plied Physics carried 84 articles oo 
superconductivity. Several public 
conferences in Tokyo have become 
the same sellouts seen at sim ilar 
U.S. events. 

In the long ram Japan’s ap- 
proach to superconductor develop- 
ment could be heavily infl u e n ce d 
by an attitude common in Japanese 
society: While competition is be- 
lieved to be good, harmony, stabil- 
ity and predictability are seen as 
equally desirable. 

As of last year, the government 
was overseeing 427 cartels, ranging 
from major industries in decl in e, 
such as aluminum, to barber shops, 
where the government establishes a 
minimum price for a haircut- 
japan has antitrust laws, mostly 
put in place during the U.S. occu- 
pation after Worid Warn. But they 
are enforced less vigorously than 
those of the United States. Laws 
for promotion of specific industries 
often give antitrust exemptions. 

Japanese offer their supercon- 
ductor achievements as proof that 
.their companies excel without gov- 
ernment guidance. Japan has his- 
torically borrowed foreign technol- 
ogy. they say, but this time may be 
different, 

“In the United States, it is Bdl 
Labs and IBM, the premier labs, 
tha t are working on superconduc- 
tors,” said Mjcmhflco Nagumo, a 
Nippon Steel Corp. research direc- 
tor handling the materials. “It is an 
honor to be competing with them.” 
Many Japanese believe that even 
if they lose in the basic research, 
they can come from behind in a 
more important race — to commer- 
cialize the discoveries. 

Japan's list of achievements is 
Haunting-- the videocassette record- 
er, the transistor, the color televi- 
sion, electrical generators, machine 
tools and broadcast equipment 
A researcher, Ki&bida Junno- 
suke, has written that, “By concen- 
trating on the development of con- 
sumer technology and not wasting 
money and the country’s best 
brains on military technology, Ja- 
pan has been able to accomplish 
more than other industrialized na- 
tions in many areas.” 


.A Cenfenred Message from the Internationa! Herdd Tribune. 
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C ‘ lf/ V7- EN y»' r ‘ 

By Julian Nundy 

Take a generous helping 
of monetary stability. 
Throw in a dash of busi- 
ness conducted by execu- 
tives using laptop comput- 
ers on beaches in Tahiti. 
Relay the mixture by in- 
stantaneous world-wide 
telecommunications and 
pay for it all with plastic. 

Then add to it, accord- 
ing to taste, Turkish de- 
sires to join the European 
Community and/or a soup- 
con of giasmst and you 
have at least one version of 
the "globalization” cock- 
tail presented at the Inter- 
national Herald Tribune’s 
Centennial Conference in 
Paris. 

The April 13-15 confer- 
ence, held to help mark the 
100th anniversary of che 
newspaper’s founding in 
Paris, broughr together 
well-known men ana wom- 
en in politics, economics, 
business, scholarship and 
diplomacy to discuss issues 
raised by che theme "New 
Interdependence, New 
Competitiveness: Manag- 
ing a Global Transition.” 
A similar conference is to 
be held in November in 
Singapore. 

Prominent among the 
three dozen speakers were 
Elizabeth H. Dole, the U.S. 
transportation secretary, 
and Alain Juppe, budget 
minister of France. Both 
vigorously extolled che 
golden opportunities for 
governments to do less — 
and thereby better. 

Toyoo Gyohten, vice-fi- 
nance minister for interna- 
tional affairs in Japan, hint- 
ed rhat his country could 
become the "turntable for 
capital for developing 
countries” as pan of larger 
international efforts co 
stimulate wider world 
growth. Chikao Tsukuda. 
of Japan's Industrial Policy 
Research Institute, predict- 
ed rhat Japanese gradually 


Notes on a Century 

The IHTs Paris Conference: 
Around the World in 80 Ideas 



Elizabeth Dole, U.S. Secretary of Transportation, and Alain Jupp&, Budget Minister 
of France, chatted between speeches with Lee Huebner, IHT publisher. 

will cry ro rdy less on ex- icy to produce marketable safer and, perhaps, fairer 

goods co rrade with the 


ports and direct more pro- 
duction to improving their 
own living standards. But 
several speakers also point- 
ed out that Japan’s success 
in exports lias been due co 
Japanese excellence, nor 
just to cheap yen. 

One speaker explained 
che need for '’democratiza- 
tion” in his country accom- 
panied by changes in che 
law co "strengthen citizens’ 
rights” ana give them 
more opportunities for pri- 
vate enterprise. He was Vi- 
taly Zhurfeov, deputy direc- 
tor of the USA and Canada 
Institute of the Soviet 
Academy of Sciences. His 
glimpse of how Mikhail S. 
Gorbachev’s glasnost or 
openness policy as present- 
ed to foreign audiences was 
followed by a series of criti- 
cal questions from the 
floor, none of which ap- 
peared co perturb the 
speaker. 

Sir Michael Palliser, for- 
mer senior British diplo- 
mat and currenr chairman 
of Samuel Montagu, said 
char Western leaders 
should encourage Moscow 
along its apparent path of 
reform under the new Sovi- 
et leadership. But Europe’s 
sometimes controversial 
economic dealings with the 
Soviet Union are con- 
strained, one speaker said, 
bv Soviet factories’ inabil- 


co 

West. The speaker, 
Etienne Davignon, former 
EC Commissioner, added 
that Europe’s trade with 
the Soviet Llnion will con- 
tinue sparking more politi- 
cal heat chan economic 
light. 

During a rime when 
news of tnc fortunes of the 
dollar and the prospects of 
a nuclear arms accord in 
Europe were much to the 
fore, echoes of these topics 
were in plentiful supply at 
rhe IHT conference. 

Karl Otto PohJ, presi- 
dent of the Deutsche 
Bundesbank, calked direct- 
ly about the need for a 
stable international mone- 
tary order. Helmut 
Schmidt, former Chancel- 
lor of West Germany, la- 
mented chat the world’s 
major currency, the dollar, 
was a "yo-yo" and made a 
plea for a coordinated Eu- 
ropean defense system rbar 
would rely on conventional 
weapons instead of nuclear 
deterrence. 

A major focus through- 
out the three days was how 
co cross national and re- 
gional barriers co mold rhe 
future, exploiting techno- 
logical advances to make 
the world a more competi- 
tive single market commer- 
cially — and render it a 


place. 

Hideo Maesumura, of 
Nomura Securities, cired 
seeps in Tokyo to artracc 
foreign companies into the 
Japanese stock exchange 
and into his country’s tele- 
communications market. 

Several corporate leaders 
argued that technological 
advance often counts less 
in success than a company’s 
ability ro meet local con- 
sumer tastes and co main- 
tain a reputation for quali- 
ty. Russell Hogg of 
MasterCard International 
said that his company’s 
marketing — notably the 
risky gamble of distribut- 
ing millions of cards al- 
most indiscriminately to 
launch the product — had 
done more than any tech- 
nological innovation to 
wean people From checks 
to credit cards. Ebcl 
Watches’ managing direc- 
tor. Jean-Marc Jacor, said 
wristwatches today are con- 
sidered almost as* apparel, 
valued for design ana im- 
age, much less for techno- 
logical extras. 

Quality’ was stressed by 
managers from sectors as 
different as fine luggage 
and banking. Louis Vuit- 
ton, said chief executive 
Henry Racamicr. exports 
"European lifestyles” into 
an expanding world market 
for luxury goods. Banking 


still relies on quality, said 
che president of Swiss Bank 
Corporation, Walter G. 
Frebner. Deregulation and 
rapid technologies are cre- 
ating a wave of "financial 
supermarkets” offering a 
wide variety of banking 
and srock-broking services. 
But these supermarkets of- 
ten standardize products: a 
universal bank such as 
Swiss Bank Corporation 
keeps customers by its dis- 
criminating service. 

Alongside these remind- 
ers about traditional indus- 
trial values, R_W. Sturm, 
of AT&T, noted that the 
powerful combination of 
computers and telecom- 
munications is creating 
"global corporations" with 
a single management sys- 
tem worldwide. A success- 
ful global corporation 
functions as a network 
with each of its companies 
operating autonomously in 
its markets while coordi- 
nating its work constantly 
with the resr of the group. 

The process, it appeared, 
is an example of a trend 
called "globalization.” 

Globalization? 

John Ashworth, vice 
chancellor of Britain’s Sal- 
ford University, who holds 
the nor always popular 
view chat educational insti- 
tutions should strive for ef- 
ficiency just as businesses 
do, bridled at the word. 
Acknowledging char che 
concept was almost certain- 
ly here to stay, he told che 
conference that he found 
the word ugly and cumber- 
some. And he made a plea , 
for someone co come up 
wich an alternative before 
"globalization” makes it 
into our daily vocabulary. 

Any offers? 


This is the sixteenth 
series of messages abou, 
IHT which will ap 
throughout the 
year. 
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People who came to grief, from left: The TV evangelist Jim Bakker (shown with his wife Tammy); the presidential candidate Gary Hart;' and President Richard M, Nixon. 


By Daniel Golem an 

A few York Tima Service 

T HE drives that lead powerful 
men to self-destructive sexual 
encounters have little to do with 
sex, according to psychiatrists and 
other mental health experts. 

Instead, they die an explosive 
psychic combination of unhealthy 
nar rigasm and a grandiose sense 
that normal rules do not apply to 
oneself. At work are the narcissist's 
desperate need to prove himself 
and, paradoxically, a deep urge for 
Failure. 

No one can say from afar what 
motivates a given public figure; 
psychotherapists cannot diagnose 
at a distance. And a angle incident 
in a person's life — no matter how 
notorious or consequential it be- 
comes — may not indicate a life- 
long pattern in personality. 

Still many experts see patterns 
in the wdl -publicized difficulties of 
Gary Hon, whose presidential 
campaign ended amid allegations 
of “womanizing." and Jim Bakker, 
the television evangelist who left 
his pulpit after an adulterous affair. 

The sexual nature of the indis- 
cretions is, no doubt, partly due to 
the opportunities for dallian ce that 
power and fame bring. “Some 
women love to be involved with 
men of power, it's a mutual reduc- 
tion," said Judd Marmor, a psycho- 
analyst in Los Angeles. “The trou- 
ble begins, though, when that is 
combined with the arrogance of 
power, the Feeling that the rules are 
made for other people, not for one- 
self." 

Psychologists say the syndrome 
can lead toother kinds of abuses of 
power unrelated to sex — even to 


debacles like the Iran-contra scan- 
dal or Watergate. 

“There is a terrific seduction of 
the spirit that takes place when you 
are surrounded by admiring 
throngs., when the red carpet is laid 
out for y on," said Dr. Marmor. 
“Unless you are aware of the blind- 
ing effect the adulation can have, 
your judgment can be unpaired so 
that you begin to feel that you are 
immune to normal limits and pen- 
alties. You see it in Gary Hart, and 
you see it, too, in the arrogance that 
lies behind Irangate." 

Ann F. Lewis, national director 
of Americana for Democratic Ac- 
tion and former director of the 
Democratic National Committee, 
said: “From the moment you enter 
the world of a presidential cam- 
paign, the normal rules no longer 
seem to apply. You're in a vacuum- 
sealed universe where everyday 
concerns no longer exist. It's easy 
to forget the rules of the real world. 
But they are neither expired nor 
suspended — they’re waiting for 
you right outside the door." 

That feeling of grandiosity is one 
of the appeals of power in the first 
place, particularly for the character 
type known to psychoanalysts os 
the narcissist. 

“Hart wanted to feel he led a 
charmed life," said L Joiyon West, 
chairman of the department of psy- 
chiatry at the medical school at the 
University of California at Los An- 
geles. “He had a self -deceptive 
sense of invulnerability; he sensed 
to believe he would not be found 
out, no matter the risks he took.” 

There is a healthy variety of nar- 
cissism, a feeling of excellence that 



President Kennedy also transgressed but was not paDoried. 


is the natural companion of true 
accomplishment. Indeed, a certain 
degree of healthy narcissism is 
thought to be a piexequiate to suc- 
cess in politics, as in other fields. 
But the pathological form of nar- 
cissism impels people to achieve for 
neurotic reasons. 

“Most of us get enough sense of 
self-worth in childhood that we 
don't need to rely on constant 
praise from others for it" said 
Robert Michels, chairman of the 
department of psychiatry at Cor- 
nell University Medical College. 
“But if as a child you have a sense 
of being unloved, then you can go 
through life like a child forever 
seeking love and approval; you 
need to have praise simply to feel 
merely adequate." 

Closely baked to the striving for 
achievement in unhealthy narcis- 
sism is a need to fail. The uncon- 


scious need to fail was noted by 
Freud, who said men who ruined 
their own success were commonly 
seen in psychoanalysis. 

“If your self-esteem is so fragile, 
you are unable to believe the ap- 
plause," Dr. Michels said. “Yon 
ted guilty and conflicted about the 
praise, because you don’t beheve 
you deserve it Such people vacil- 
late between a sense of undeserved 
success and a feeling of worthless- 
ness. When they finally achieve a 
great success, they devalue it or 
even undermine it. Their success is 
destroyed because it had built into 
it die seeds of defeat." 

People who seem to unde rmin e 
themselves may have “many strong 
motives that they do not know 
about,” said March Horowitz, a 
psychiatrist at the medical school 
at the University of California at 
San Francisco. “And they often 


don’t know what their unconscious 
moral standards are. They get 
themselves in trouble as punish- 
ment for having gotten something 
that, deep down, they do not fed 
they should be allowed to have." 

Such people may invite discov- 
ery. “The circumstances of Hart 
bang found out and of Nixon tap- 
ing the conversations undid 
him both suggest people who, at 
some Levd, want to be caught,” said 
Lester Luborsky, a psychologist at 
the University of Pennsylvania. 
One political analyst said be felt 
Hart’s problems resulted from 
“ambivalence about the pranden- 
cy” — both wanting it and not 
wanting it, as Hart himself has said 
— “rather than a political death 
wish." 

Another hallmar k of the narcis- 
sist — and it often Avmim their 
relationships — is a preoccupation 
with their own gratification, in 
combination with a lack of regard 
for bow others fed. 

“Such people crane to fed they 
can do no wrong, and should be 
allowed to do whatever they want,” 
said David Spiegel a psychiatrist at 
Stanford University Medical 
School 

The psychological experts sug- 
gested that there may be factors 
that would lead the public to react 
strongly to transgressions that 
would have been forgiven in less 
elevated figures — or in an earlier 
rim* 

For e xamp le, the extramarital 
sexual encounters of John F. Ken- 
nedy and Martin Luther King Jr. 
were well known by their immedi- 
ate circle and even by some mem- 
bers of the press. But things have 
changed since then.- Some experts 


point to change* in the status of 
women since lie early 1960s. Oth- 
ers point to heightened concern 
over the president’s rok in the fate 
of the world. 

“Now, more than ever in history, 
our personal welfare depends on 
tiie moral fiber and judgment of the 
president,” said Milton Greenblatt, 
a psychiatrist at UCLA, who has 
made a study of the presidency 
through history. “That make; us 
more critical of that fiber than, be- 
fore.” 

Dr. West of UCLA said: “There 
is a special meaning to sescnal indis- 
cretions in someone like a presiden- 
tial candidate, or a minister, fix 
that matter. Why are we preoccu- 
pied with the old-fashioned imag p 
of an ultra-pure, loving oonple — 
the Harts or the Bakkere? With the 
family so threatened and fragment-, 
ed today, we want oar leaders to 
reassure us that the ideal is still 
viable. We want than to symbolize 
that for us. Whenthey don’t, we 
feel a betrayal because they have 
destroyed our idealized image of 
the family.” 

Dr. Greenblatt likened the presi- 
dent to “an idealized good parent,” 
saying: “He's s upp osed to be pure, 
monogamous, fatherly. If he be- 
trays that ideal we're outraged, like 
small children whose parent lets 
them down.” 

BiD Hamflton, apolitical consul- 
tant at Hamfltoo, Frederick A 
Schneiders in Washington, agreed. 
“People cannot forgive things in 
the president they would in a gov- 
ernor,” he said. “He’s the last man 
between them end nuclear war, 
economic instability, wodd tur- 
moil. They want to know the. guy is 
solid and knows himself.’*. 


Nitrous Oxide Depletion Is Reported 

BALTIMORE (NYT) — Radio observations in Antarctica have re- 
vealed another “hole” in a. chemical of the stratosphere, deepening the 

mystery of what happens there in the spring. The “hole*’ that has been of 
primary concern 4s in (he ozone, layer that protects the Earth from 
damaging ultraviolet solar rays. In recent years, scientists have docu- 
mented a marked seasonal decline iir ozone oyer Antarctica. Now, 
scientists also report a mysterious seasonal gap in nitrons oxide. 

Whpe tte temporary dedme in nitrous oxide is not believed to pose any 
direct danger, it is probably linked to die ozone fluctuations, scientists 
said. The almost total absence of natrons oride .last spring was “very 
strange;” said Dr. Robot LdeZafra of the State University of New York -r 
at Stony Brook, who took pan La observations at McMurdo Sound, 
Antarctica. “It does not follow anything we know. And we are rode sure 
of our data.” The findings were described hoe at the spring meeting of 
the American Geophysical Union. 

Nitrous oxide is constantly bong formed, chiefly by biological activity, 
and normally is diminished- only gradually by a variety of che m i c al 
reactions in the stratosphere. It is usually spread uniformly from pole to 
pole. Yet- the iutroo$ oxide finding* invyrecorcd the continuing lack of 
knowledge. The role of nitrous oxide is unclear since the gas is thought to 
be involved in chemical reactions that both generate and deplete ozone. 

Cancer Virus linked to Drug Users 

NEW YORK (NYT) — Scientists of the National Cancer Institute 
have found a surprisingly high prevalence of a rare cancer-causing virus, 
HTlV-1; in'drug abusers tested in New Orleans and six New Jersey cities. 

“Physicians in. there regions should be alert to the possibility of adult 
T-ceHienkemi a- lymphoma syndrome, a malignancy with an often explo- 
sjvedimcal course,” the scientists said hi a summary of their report, 
presented at a cancer research meeting in Atlanta. 

The virus can cause leukemia and related blood cancers as well as 
daxnage to the central nervoos system. Sho^ after its discovery in 1980. A 
in a region, of sotxihem Japan, where it was linked to an nmtsoal mddeooe 
of leukoma, the virus was discovered in some people of African ancestry 
in the Caribbean basin and then in the southeastern United Stales. 

New Drug Aids Schizophrenics 

CHICAGO (AP) — A new drug that has been shown to help one-third 
of previously un treatable schizophrenics with irreversible brain damage 
may offer insight into die causes of the disease, researchers say. 

Although the drug has a potentially fatal side effect, it is the first to 
show improvements inpatients whose brain damage suggested they were 
beyond the hdp of (hugs, said Dr. Rerbert Mdtzer of Case Western 
Reserve University La Oevetanti, one of the directors of a new study of 
the drn^s dJectiveae&s. 

“I would predict within three to five years well have a safer version of 
this drug and well know more about schizophrenia," Dr. Mdtzer said at 
the annual meeting of the American ftychiatric Association. He and his 
colleague, Dr. John Kane of Long Island Jewish Hospital in New York, 
reported that about 30 {Kxcent of the estimated 300,000 Americans with 
unbeatable schizophrenia improve with the drug, clozapine. “This is the 
first time in the history of these drugs that any one anti-psychotic drug 
has been shown to be superior to any of die others,” Dr. Mdtzer said. 

Americans FonndCareiess About Sun V 

WASHINGTON (UPI) — Two- thirds of Americans are aware too 

much sun can lead to skin cancer, yet many sunbathe without a sunscreen 
and sranehave increased the time they spend aoakmgup rays, a survey for 
the American Academies of Dermatology and Pediatrics shows. 

Of 1,138 teenagers and aduhs surveyed, 21 percent said they were 
smbathers. Of the sunba there, 79 percent said they were concerned dial 
exposure to sun can lead to skin cancer, or melanoma, and 73 percent are 
concerned about premature skin aging But 24 percent of the son bathers 
said they were spending more time in the son than they did several years 
ago, and only 36 parent of those surveyed had used a tanning or 
sunscreen product in the previous four months. 

The academres said a third of all cancers are slrin cancers an«t that 
mcpOfiue tojgnligfat is responsible for 90 percou of skin cancers. 
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V June 18, 1986: Austerity 
Introduced by Brundtlaiid 

The padjament approves a. $426 min'wva 
*us*eritypadcage in the £ust major test of the 
government of Prime Minister Gro 
Harlem Brunddand. The Goal package in- 
duded Norway's biggest public spending 
cuts since World War U but thegovramrat 
fssSed to gain support for a 2 percentin- 
crease in personal income taxes that would 
have netted an extra $40 mil lin n 

Aug, 22; Oil Companies 

Get a Tax Break 

Fmaix^ Minister GimnarBei^eaxH 

nounces a 25 percent cut in the tax burden on 
companies producing oil and gas from its 
offshore fields. The measures are allied at 
keeping foreign oil companies interested 
t in Norwegian activities despite lew oil prices. 
The reforms are expected to cosuhe gov- 
ernment about 2.4 bQHon kroner ($363 mil- 
lion) between 1987 and- 1990. 

Dec. 2 : France Agrees 
To Join Gas Project : 

France approves its part of an agreement 
to buy natural gas from Norway after earner 
* ./ threatening to poll out of the deaL Under 

the S70 billion agreement, West Germany, 
the Netherlands, Belgium and France will 
finance the building of a pipeline from the 

• ^ North Sea to Belgium. Begriming in 1993, 

. ; the four nations win be supplied gas for 27 

• ; years. 

Dee. 17: Revised Budget 
Passes Parinanent Test 

■ -* fc LT. The government survives a parliamentary 

vote on its revised 1987 budget after reaching 
agreement with opposition parties on tax 
" ' increases. The bodgel’s approval represented 

the toughest test todalefcn:theBnmdt- 
iand government, with the economy still suf- 
' ' fering from its heavy dependence on fall- 

- - ing oil revenues. 

May 15: New Measures 
On Spending Proposed 

The government sends its revised J9?7 
budget topariiamenLlt proposes mcreaaag 
ptd&exp«diturebyZl^?2ntemer, - 
which will be covered by trimming existing 
_ budget commitments and raising fees for 

several stale services. A proposal to boost 
revenue by placing a turnover tax on 
trading in Norwegian stocks, to he divided 
equally between buyers and sellers, has 
met with sharp criticism from share dealers. 


Brundtland’s Survived 


Opposition Split Keeps Left in Power 


By Per EgflHegge 


O SLO — • After one frustrating year in 
t opposition, the Norwegian Conser- 
' vative Party is heading a make-or- 
break effort to topple Gro Harlem 
Bnmdthuufs Labor government before (he 
midsummer parliamentary recess. The trouble 

is that the Agrarian Center Party, one of the 
Conservatives’ two former coalition partners, 
is dragging its feet. 

And opinion polls show that most Norwe- 
gians share the prime minister’s confident view 
that she will survive in office until the parlia- 
mentary elections in September 1989. 

The impatience on the part erf the Conserva- 
tives was vqcy much in evidence during this 
month's national party conference. Their new 
leader. Rdf Presthus, demanded a change of 


government before the middle of June. The 
applause was strong — only to be followed by 
the familiar “yes, buts" from the Center Party. 

The three-party coalition of the Conserva- 
tives, the Christian People's Party and the 
Center Party, held together from June 1983 
until it fell in April last year. In the elections in 
1985, the coalition lost its majority in the 
Storting, or parliament, and became depen- 
dent on the two votes of the maverick rightist 
Progressive Party. 

The Progressives, led by Norway's most tele- 
genic politician. Carl L Hagen. Joined forces 
with their socialist enemies to defeat a modest 
austerity measure, and the government re- 
signed.' 

Mrs. Brundtland took office and promptly 
reintroduced the austerity measure that she 
had voted against in order to bring down the 
government. For the last year, she has domi- 


nated Norway's political stage. She has also 
become an international figure of some stature, 
not only because she set a world record by 
naming a cabinet with eight women but also 
because she is bead of the United Nations 
Commission for Environment and Develop- 
ment, which presented its report at the end of 
April. 

The three former coalition partners will face 
a serious credibility problem if they prove 
unable to rejoin forces and present a govern- 
ment program designed lo put them into office 
before the June recess, which lasts until Octo- 
ber. 

They proclaimed last year that the Labor 
government would stay in office for only a few 
months. But in December, the Center Party 
voted for the Labor government’s economic 
proposals against their former Conservative 
partner. The former coalition thus seems, in- 


creasingly, to be much like Humpty-Dumpty. 

The question most foreigners ask is why 
Norway has a Labor government w hen there is 
a majority of non-socialists in parliament. 

The psychological pan of the answer must 
be sought in the old animosity between the 
Conservatives and the Center Party, which 
until a generation ago was known as the Agrar- 
ian Party. 

The Conservatives were very much an urban 
crowd with hardly any following outside the 
cities, and the voters of the two parties have, up 
to now, reflected two highly differing lifestyles. 

There are also regional differences of an 
almost Italian complexity. Locally, the Conser- 
vatives and the Center Party work well togeth- 
er in the western parts or Norway, while they 

Continued on page 12 
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And a National Dilemma 


John Copes- Vcn Honatt 
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The Norwegian economy is running at full 
steam, and this is not entirely happy news. 
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The computer revolution arrived later than in 
other European coun tri es., enabling Norwe- 
gians to draw on the experience of others. 


Oil Outlook 
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After a stormy year of volatile prices, uncer- 
tain plans for exploration and government 
changes, the til industry is on a calmer course. 
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Norway's travel secret is the Joti mhdm , or 
ft “home of the giants,” a stunning combination 
of alpine peaks, glaciers, waterfalls and lakes. 



Demographic changes 
have put increasing 
demands on the 
pension system. 



John Copcv Van Hamb 
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By Kaare Hagen 
and Gudin und Heroes 

O SLO — In Norway. 

, there is not one welfare 
1 state but two. The ten- 
sion between them 
poses grave political challenges 
that are exacerbated by demo- 
graphic changes and external 
shocks to the economy. If one of 
them, the welfare state for citi- 
zens. is to survive, the other, the 
welfare state for business, has to 
give way. 

Ordinarily, the welfare stale is 
conceived of as state responsibil- 
ity for the well-being of its citi- 
zens. In Norway, the cornerstone 
of this system is the People’s Pen- 
sion Program of 1967, providing 
not only pensions and cash bene- 
fits during unemployment or dis- 
ability, but also health insurance. 
An average salaried employee re- 
ceives 100 percent of lost income 
in case of illness, 70 percent in 
old-age pension and 60 percent if 
unemployed. 

Its two salient features, univer- 
sal coverage and income-related 
benefits (as well as contribu- 
tions), are the chief explanations 
of the almost unanimous popular 
support for the social security 
system. Polls regularly report 80 
to 90 percent in favor of main- 
taining or expanding the present 
arrangements. No government 
can ignore this consensus. 

However, a proper view of 
Norwegian welfare policies must 
indude the comprehensive set of 
“welfare" arrangements devel- 
oped in the postwar period in 
order to shield firms and their 
employees from the vagaries of 
international competition and 
business cycles. 

To ensure full employment as 
well as continued settlement in 
rural areas, a large number of 
public transfer arrangements 
have been developed within a 
broad political consensus. By 
subsidizing marginal economic 
activities (including, a guaranteed 
income for farmers), these two 
policy targets have been fused. 
Transfers to agriculture, fisheries 
and manufacturing amounted to 
14 billion kroner ($2-2 billion) in 
1984, compared with 20 billion 
kroner for old age pensions the 
same year. 

The prominent role of public 
regulation and intervention, both 


in shaping the universalis! wel- 
fare state and in subsidizing eco- 
nomic activities, is best under- 
stood as a historical compromise 
between a unified labor move- 
ment and rurally based bourgeois 
interests. 

For topographical reasons (wa- 
terfalls and minerals), Norwegian 
industry was to a large extent 
based in rural areas, with local 
communities heavily dependent 
on one or a few companies. The 
social democratic objective of 
maintainin g employment in these 
traditional industries converged 
with conservative interests in pre- 
serving rural settlement. The 
combined threat of falling inter- 
national industrial demand and 
increasing world agricultural sup- 
ply has generated arguments in 
favor of institutional employ- 
ment guarantees. 

This comprehensive welfare 


policy has beyond doubt been/, 
successful, it has been based on, 
and has in turn buttressed, a na- p . 
tional consensus. ./ 

However, these policies have / 
economic and political conse--' 
quences that may now jeopardize / 
the institutions! welfare modeL 1 
Public transfers have frozen the'' 
indusina! structure and lied man- 
power to the production of com- 
modi ties with no or declining * 
market •potential. Secondly, an’" 
unintended effect is that margin- '• 
al economic groups under the ' ■ 
shelter of public transfers have :i 
developed organizations with a '• 
political muscle out of proportion 1 • 
to their economic significance. In * 
fact, this is a highly rational re- • 
sponse in a system where as much 
or more has been gained through ' 
bargaining and pressure on gov- 

Continued on page 13 ■• 


NORWAY’S 

Capital Markets 
Bank 


Union Bank of Norway acts as manager and 
underwriter of Eurobonds in Norwegian Kroner as 
well as in other currencies. We maintain a liquid 
secondary market in those international bond issues 
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Banque Indosuez 

in Norway. 


Banque Indosuez is the only European Bank estab- 
lished in the four Nordic countries (Denmark, Finland, 
Norway and Sweden). 

Its sub sidiar y Banque Indosuez Norge is present in 


IB 


Oslo. This network in Nordic countries is part of the Bank's 
comprehensive international network now covering 
65 countries: in Western Europe and North America, as 
well as in Asia- Australasia and the Middle East. 


BANQUE INDOSUEZ 

Head Office: 96 boulevard Haussmann , 75008 Paris. 
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PRESSURE 

POINTS 


Symptoms of an Overheated Economy 

W HEN the price of oil began its downward sEdc ai the cad of 1985, ifae Norwegian 
economy had already been thrown out of balance Fuded by expaorionaiy fiscal and 
moncttiy policies in 1984-83, real income gains and financial conditions, symptoms of an 
overheated economy became apparent, particularly in {belabor market Imbalances widened 
further in 1986, the Organization for Economic Cooperation and Development notes in its 
new report on the Norwegian economy. 


Employment Growth 













v 



Non-oil trade balance 


1982 — 100 




EXPLORATION: Ekofisk, located 
280 kilometers southwest off Scavenger, 
was the first petrolena field oo die 
Norwegian continental shelf to be 
declared commerciaL A PhOfips 66 
field, it was discovered in December 

1969. 


JchiCapw iki Hbi* 


Sam OECD 


Inflation and the Deficit 



After Spree by Consumers 


ByJnis&n 


O SLO — Just as an inflationary consumption 
i boom shows the first signs of easing, economists 
1 say Steady energy prices are threatening to lull 
Norway into complacency aboot probtens in 
the non-eoeiBHelated sectors of its economy. Ofl 
have recovered atKl stabiIized atait)uiKlS18-S20 per 
in recent months after the sharp fall last year. 

“The Norwegian economy u still running at fbO steam,” 
said Bjem Skogstad Aamo, oadcrsecratary of stale in. the 
Ministry of Finance. He made it dear that tins was not 
entirely happy news. 

A boom that expanded private cons ump tion 16 percent 
in volume terms in the two-year period 1983-1986 is just 
starting to flatten out, and Mr. Aamo expects in 

1 987 to hit 8 percent, somewhat higher than the 1986 rate 
of just over 7 percenL On a 12-monlh basis, inflation was 
touching 10 percent daring Ibe first quarter of 1987. 

Economic growth in 1987 may slow to between 23 
percent and 3 percent, including the energy sector, and 1 
percent excluding energy, down from 3.8-percent growth 
(33 percent non-energy) in 1986, the Finance Ministry 
said. It added that “for years, we have had growth well 
above the European standard-” 

“Onr most serious problem is prices and costs,” said Mr. 
Aamo, an economic spokesman for Gro Harlem Bnmdt- 
land’s minority Labor admtnistfittioiL “It takes time to 
cod down the economy.’* 

He pointed out, however, that most 1 987 labor contracts 
had beat renewed without wage increases, and that the 
government was ™Wwg progress in «■**»»£ or stabilizing 
expenditures for subsidies to afling industries and social 
welfare. Norway's unemployment hovers around lJper- 
cent to 2 percent, a figure economists consider die rode 
bottom in any modem industrial society. 

“The 1987 wage agreement looks prorating on the 
surface, but we had high increases last year,” remarked 
Tor Brag, chief economist of Dai norice Oeditbank, 
Norway's largest commercial bank. “In addition to these 
national talks. " he said, “you have had company-level 
agreements, and we’ve seen strong unions press for consid- 
erable increases. Some have gotten 10 per ce n t rais es 
against the tecomnimdaiions of both the trade union 
confederation and the employero" central negotiating tag*- 
motion." 

Mr. Aamo said the government was narrowing its fore- 
cast of a current account deficit to around 30 ttifikm 
kroner ($431 billion) for 1987framearHerfoiecastsof39 
bfltionkroner. One major reason, he said, was “the some- 
what better oil price and somewhat higher oil production." 

Indeed, ofl and gas exports accounted for more than. 40 
percent of Norway’s total exports, and without the energy 
SeCtOt, ihftMtinn’ t hK ^y uf imning a jay 

deficit , 

“The current account deficit will be oar main problem 
in coming years,” said John Tvedt, a senior economist-ax 
the Bank of Norway, the central bank. ‘There's no prob- 
lem in financing it over the next tew years, but there will be 
if we don't do anything with our poficies and it becomes a 
chronic deficit" 

Mr. Tvedt thinks the steps Norway needs to t«k« are 
“mainly in fiscal policy, and number one is to keep public 
spending down, especially transfer payments, such as the 
subsidies we have for ailing industries.” 

Mr. Bang of Den* nonkc Gtedhbank cautioned that 
government revenues are especially sensitive to oil price 
fluctuations because of the high I*”*” of North Sea 
operators' profits. 

.“We most think not so roach in tenns of the dollar od 


price .as of die effective Norwegian kroner revenues,” be 
said. “What really matters is the purchasing power of a 
barrel of ofl. With a lower Norwegian kroner oil price, 
-moat revenues go to caver operating costs, but when the 
kranerprice rises, the government is the beneficiary w the 
extent of-85 percent/ 1 . 

The bank economist painted oat that most reporting of 

Norway’s North Sea production in tenns of “equivalent 
barrels of off* masks the high propor ti on erf manual gas. j 
Tt isaround 50-50," Mr. Bang said. “While the oil can be w 1 

sold worldwide, gas sales sire to Great Britain and Europe- 
an markets, where we are directly connected by pipeline. 

So we arc dependent on demand in those markets. 

. “We need an ofl price cut,” Mr. Tvedt said. “When we 


most senous 
problem Is prices and 
costs.’ 


had one, we saw our problems much more dearly. The 
bottlenecks appeared, and those were our very tight labor 
market and the deficit in ‘traditional* trade.” 

Mr. Aamo at the Finance Ministry asserted that the 
minority Labor government, which took power in early 
1986, had been relatively successful in coping with Nor- 
way's immediate economic problems. Last year’s effective 
10 percent devaluation of the krone “was a necessary 
defensive measure that has so far been successful," he said. 

“After the wage increases and the shorter working hours 
[starting in 1987] that were part of the settlements, we 
expected a decline in competitiveness of about 10 per- 
cent,” Mr. Aamo said. ‘That, together with constant 
pressure on the krone, was the reason we had to devalue. 
We have been able to fend off a worsening of oar competi- 
tiveness, bat we haven't been able to improve our posi- 
tion.” 

Acknowledging the calls for reduced spending, die Fi- 
nance Ministry" official said, “We have a fairly tight 
budget In fact, Norway is the country in Europe wilh the 
biggest budget surplus. We used to have a deficit in die 
bodgtt when ofl xevonrc are excluded, and now we have a 
surplus even without col revenues. This is the result cf our 
measures, which included both tax increases and some 
pending cots.” 

Industry economists do not fault Mrs. Brundtland's 
administration far not going far gnntigh 

Tor S trig, chid! economist of the Norwegian Federation 
of Industries, said: “Since the 1986 ofl price drop, politi- 
cians public opinion have shifted to thinking in terms 

of reallocating resources in Norway. There is agreement on 
die topic. The difficulty is that we have no political 
majority. Both blocs have to rely on the middle in the 
Stonmgfeariiamenq. That’s where you have the Center 
Party, with their fanning interests, and the Christian 
Party, who are reluctant to cut any benefits to families.” 

“m 1987,” Mr. Tvedt said, “we will be coming closer to 
achieving balance, but we still have a long way to gx and 
-farther measures are needed to get sustainable balance.” 

JURIS KA2LA, based in Stockholm, contributesregulariy to 
the International Herald Tribune's business pages. 
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New Issue 


April 1987 



CITY OF OSLO 

(Kingdom of Norway) 


4 V 2 % Bonds 1987-1997 
of Swiss Francs 250 000 000 


HandelsBank N.W. 


Bank von Ernst & Cie AG 
Banca del Gottardo 

Banque Privee Edmond de Rothschild S.A. 

La Roche & Co. 

Schweizerische Hypotheken- und Handelsbank 
Winschafts- und Privatbank 

Aargauischc Hypotheken- und Handelsbank 

Banque Vaudoise de Credit 

Bank in Gossau 

Bank in Menziken 

Bank vom Linthgebiet 

Regiobank beider Basel 

F.K.O Hypothckar- und Handelsbank 

Luzcmer Landbank AG 

Banque CIC Union Europeenne en Suisse S.A. 

Bank in Liechtenstein Aktiengesellschaft 

GenossenschaftlicheZentnalbank AG 

Standard Chartered Bank AG 


iweiz) 


Shearson-Lehman-Amex Finances. A. 
Morgan Guaranty (Switzerland) Ltd. 
Algemene Bank Nederland (San 
Bank of Tokyo (Schweiz) AG 
Banque Paribas (Suisse) S.A. 

Bank Heusser & Cie AG 
Chase Manhattan Bank (Switzerland) 
Chemical NY. Capital Market Corporation 
S.G. Warburg.So(fittc SA 
Banque Kleinwort Benson SA 
Banque Scandinave en Suisse 
Compagnie de Banque « d’Investissements 
Deutsche Bank (Suisse) SA 
Goldman Sachs Finanz AG 
J. Henry Schroder Bank AG 
Lloyds Bank PLC 
Nordfinanz-Bank Zurich 
Schweizer Verband der Raifftisenkassen 
Swiss Cantobank (International) 

The Royal Bank of Canada (Suisse) 

Bankers Trust AG 

Banque Bruxelles Lambert (Suisse) SA 
BKA Bank fur Kredit und Aussenhandel AG 
Citicorp Investment Bank (Switzerland) 
Credit dcs Bergues S.A. 

Morgan Stanley S.A. 

Nomura (Switzerland) Ltd. 

Societe Bancaire Julius BaerS.A. 

The Nikko (Switzerland) Finance Co., Ltd. 
Sanwa Finanz (Schweiz) AG 
Yamaichi (Switzerland) Ltd. 


These securities have been sold outside the United States of America and Japan. This announcement 
appears as a matter of record only. 


NEW ISSUE 


10 May, 1987 


Kingdom of Norway 

Japanese Yen 60,000,000,000 
4V4 per cent. Notes Due 1992 


Issue Price 101%% 


Nomura International Limited 


Sumitomo Trust International Limited. 

Algemene Bank Nederland N.V. 

Bankers Trust Internationa! Limited 
Banque Paribas Capita! Markets Limited 
Citicorp Investment Bank Limited 
Credit Suisse First Boston Limited 
Den norske Creditbank 
Goldman Sachs Internationa! Corp. 
Merrill Lynch Capital Markets 
Mitsui Trust International Limited 
The Nikko Securities Co., (Europe) Ltd. 
Shearson Lehman Brothers International 
ABC Union Bank of Norway 
S. G, Warburg Securities 


Yasuda Trust Europe Limited 

Bank of Tokyo International Limited 
Banque Bruxelles Lambert S.A. 
Christiania Bank, (London Branch) 
Credit Lyonnais 
Daiwa Europe Limited 
Deutsche Bank Capital Markets Limited 
IBJ International Limited 
Mitsubishi Trust International Limited 
Morgan Stanley International 
Salomon Brothers International Limited 
Swiss Bank Corporation International Limited 
Union Bank of Switzerland (Securities) Limited 
Yamaichi International (Europe) Limited 














INTERNATIONAL HERALD TRIBUNE, THURSDAY, MAY 21, 1987 


Page 11 


Keeping Item m the Eomomy 


SpecMto the IBT 

O SLO. — Norway 5 * mj- 
| nonty Labor govern- 
ment, mindful of the 
... % volatile prices for its 
North Sea oil, has de- 
that it may have to keep a 
tight ran oa the economy for 
several years to come, despite 
some signs of improvement. 

Last -wefck, the government 
sent its revised 1587 national bud- 
^ to the Storting, orparfiament, 
indicating that correal h*gfar oil 
prices d«i not mean that the 
COimtiy«wklaIkw&eCTgo(v«ni- 

ment spending. 

Although the revised budget 
has drawn predictable political 
flak from the government's oppo- 
nents, economic analysts general- 
ly think Labor is right to strike a 
cautious note. 

Norway is Western Europe’s 
second biggest oil producer after 
Britain, pumping about one nnl- 
uon barrels per day from its off- 
shore Cekls, 

But w ith four million people 
scattered over a huge area, Nor- 
way lacks Britain's industrial 
depth and resources, with ofl 
bringing in almost SO percent of 
total export earning 

That dependency meant Nor- 
way was but very hard last year, 


ent Takes Cautious Stand on Spending in Revised Budget 


when the price erf crude ofl fdl 
tram about $30 a barrel to S9 in 
just six months. . . 

So the caution is understand- 
*Mc. The government wants to 
the economy from pjangjng 
into crisis every time ofl prices 


fact that oil prices have 

c fan bed bade to about $19 a bar- 


private consumption and a severe 
loss of industrial c o mp e ti tiveness 
due to toiraimg costs. 

The initial 1987 budget was 
thrown out by parliament last 
year and Finance Minis ter Qun- 
nar Beige bad to announce a 
compromise plan last December, 
which cut earlier proposed state 
.revenues by 550 minion kroner 


The government wants to 
keep the economy from 
plunging into crisis every 
time oil prices drop. 


rd and that production over the 
last year has increased mean that 
the economy looks better than it 
(fid last summer, when ofl prices 
bit their lowest poini. 

But. the government is still 
grappling with JO percent annual 
inflation ■ — far higher than that 
of its trading partners — a huge 
foreign trade deficit, excessive 


($83 million). The revised budget 
is not expected to meet the same 
rough presage. 

The government says the econ- 
omy has shown signs of improve- 
ment. with the foreign trade defi- 
cit for 1987 now projected to 
reach 27 billion kroner — only 
about two-thirds of the level fore- 
cast in December. 


The stale is practically obliged 
to spend large amounts in Nor- 
way, simply to support the social 
mfrastntctorc in a sparsely popu- 
lated country — something that 
voters in this welfare society ex- 
pect. 

The revised budget proposed 
increasing state expenditures by 2 
Wfion kroner to cover “unfore- 
seen'’ public costs. 

Finance Ministry officials say 
the extra cost will be covered by 
trimming existing budget com- 
mitments and raising fees for sev- 
eral stale services, such as annual 
automobile re-registration. 

But a further proposal to boost 
state revenues by plcring a 2 per- 
cent turnover tax on trading in 
Norwegian shares, to be divided 
equally between buyers and sell- 
ers. has met with sharp criticism 
from bourse officials and share 
dealers. 

Government officials ay the 
move will bring a much-needed 
400 million kroner a year. 

But share analysts say it is 
bound to limit interest in Nor- 
way’s stock market, which recent- 
ly hit record levels before a sharp 
turnaround, since foreign inves- 
tors will not be exempted from 
the tax. 

At a time when Norway would 
dearly like to get away from its 


dependency on oil. the tax may 
curb interest in precisely chose 
sectors of the economy, such as 
the computer company Norsk 
Data, that need encouragement. 

The analysts also argue that the 
stock market, which already im- 
poses tough restrictions on the 
amount of shares that foreign in- 
vestors can hold in companies, 
needs less restrictions if it is to 
bdp the economy. 

Norway’s liquid money mar- 
ket, strapped by a plethora of 
reserve requirements and other 
limits, is an area that Conserva- 
tive Party politicians as well as 
the central bank say needs liber- 
alizing. 

But the revised budget has held 
back from that, maintaining the 
tight government bold over the 
economy, although it does make a 
few concessions. 

Norwegians are not big savers 
and private consumption has 
surged by 17 percent in the last 
two years. 

Finance Ministry officials say 
there are signs that private con- 
sumption has eased in recent i 
months, partly due to a 20 per- 
cent penalty reserve requirement 
that banks must pay for lending 
above government-set base rates. 

But the revised budget pro- 
poses scrapping a 5 percent pri- 


mary reserve requirement for 
commercial and savings banks, in 
a move aimed at decreasing bank 
lending costs and lowering inter- 
est rates, which currently hover 
around 16 percent in the money 
market. 

Bul bankers say this is not 
enough. They claim that, if the 
penalty reserve requirement is 


that Norway can no longer afford 
cost increases nearly four times 
those of its biggest trading part- 
ners- 

Moderate wage growth and a 4 

in ns reviseu ouugM, ts” ,_ JV .nt im. 

eminent this spring praised ef- P » 5 an ’ 
forts by (he country* leading em- 

p foyer and trade union as positive trends (tarirtU [re- 
organizations to negotiate mod- vear per ' 

erate wage settlements, adding cent by the end of the year. 


not lifted, it will ultimately in- 
crease ban costs passed on to 
borrowers through higher interest 
rates. 

In its revised budget, the gov- 


Industrial Development 


High Costs, Lack of Markets Deter Growth 


NORWAY’S OLDEST 
AND LEADING 
AUCTION HOUSE 
AND ART GALLERY 


Fine Auctions 
High Quality 
Scandinavian Art 
Silver Jewellery 
Objects continuously 
evaluated and accepted 
Appraisals on tbe basis 
of photographs 
Catalog subscriptions 


BLOMQUI5T KUNSTHANDEL 
TORDENSKiOLDS GATE 5, 
0160 OSLO 1. 

TcL 47 ( 2 ) 41 26 31 



Detailed information on 
products and services from a num- 
ber of Norwegian industries is available 
free of charge through the 

NORWAY EXPORTS series. 

Find out more about *• bast of Norv»gran and 

completing the form bak^ sawling rt to *h» Export Counol of Norway. 

Mme dtedc peb6caKon(t) of tntmrnf. 

□ Automotive cottpenaattt □ HwxficrafK and Bjfhrcrn; 
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□ Bearonia ciid nfarmcXion technology) □ Product* ««* ** 

□ finsfood; ORoadxrfntyj 

O fishing goo.; □Ship's gecr. 


To: The Export Council of Norway, Drranmonsvoion 40, 
14-0255 Oslo 2, Norway. 
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By Juris Kara 


O SLO — -Norway’s indus- 
i tries have been so busy 
' serving offshore explo- 
ration interests that in- 
ternational export markets have 
been neglected. The shock of hit. 
year’s oil price dentines awakened 

interest in increasing non energy 


ering that they are not interna- 
tionally cost-compctitrve. 

Moreover, the “'modern" sec- 
tor of Norwegian industry re- 
mains narrow, with most indus- 
tries concentrated in the basic 
processing of raw materials, such 
as metals, fertiEzera, chemicals 
and paper and pulp. Shipbuild- 
ing, as in most of Western Eu- 
rope, is essentially a dead sector. 

“We have two to three limes as 
high inflation as oar caasped- 
tors," said Tom Running, a gen- 
eral m»n«g w at Bergen Bank's 
Oslo djviaon. “That makes it 
very hard in the long run to com- 
pete on international markets. 
Also, in tbe last IS years, every- 
body has been busy on the North 
Sea and didn’t have time to devel- 
op the export markets." 

Norway’s inflation is forecast 
at about 8 percent for aB of 1987, 
but has been running at a 12- 
month rate of about 10 percent 
during the first months of tbe 
year. Centrally negotiated labor 
settlements have basically ex- 
tended last year’s contracts with- 
out additional wage increases , 
but economists point out that 
costs have been a utomat ically 
boosted by a cut in the work week. 
lo 37.5 hours from 40 hours, ef- 
fective Jan. 1. 

Considering Norway’s labor 
shortage, with unemployment be- 
low 2 percent, ‘‘that was the most 
absurd thing we could do," said 
Tor Bang, chief economist of Den 
norkse Credit bank, Norway’s 
largest cotlizneraa] hank. 

Mr. Bang also said that die 
favorable energy cost situation of 
Norwegian manufacturers who 
use the nation’s abundant hydro 
power has been deteriorating 
steadily. Hydropower plants built 
by private interests in the 1920s 
are reverting to government own- 
ership after 60 years under a pe- 
culiar Norwegian law. At the 
same time, taxes cm electricity 
have risen and have been based 
on the marginal cost erf new 
plants rather than the operating 



J. Alan Gab Ltd 


Loading iron ore aboard freighter at Narvik. 

J .y .... ;j... .. , 


cost of the entire power gricL- 
“This has a considerable impact 
on our ahtnnnam studios,” Mr. 
[said. 

recovery of ofl prices 
iwwwt a pickup in orders f»mn 
the offshore sector, but it could 
also create a donate for contm- 
ned neglect of traditional export 
industries. At the same time, the 
lower dollar and weak madeets 
for raw materials are hitting hard 
at some of Norway’s biggest non- 
cnergy exporters. 

“The prospects for investment 
on the continental shelf are better 
than a half-year ago,” said Tor 
Stag, chief ecooonrist of tbe Nor- 
wegian Federation of Industries, 

- -"andinrthe medium term, invest- - 
meats will be much higher, which 
means a lot for that part of Nor- 
wegian industry occupied with ‘ 
deliveries to tbe energy sector. 
But it also means the Norwegian 
economy wfll be ‘more exposed to 
tbe petroleum sector. 

“Meanwhile, tbe falling dollar 
has brought a deterioration of 
revenues in heavy export indus- 
tries. This has had. a negative im- 
pact, especially on metals indus- 
tries." 

The first quarter of 1987 
brought an improvement for the 
pulp and paper industries, and to 
some degree, fear aluminum, Mr. 
SteigsaidL 

Norsk Hydro, Norway’s larg- 
est industrial metals and energy 
group, reported hs fust postwar 
loss of 324 nnlfion kroner (about 
$49 millian) in 1986, resulting 


both from lower oil prices and 
weak fertilizer markets. 

Mr. Stag added that far some 
industries, tbe impact of the fall- 
ing dollar on margins and sales 
was mitigated by the lower cost. 


in kroner, of servicing dollar- de- 
nominated debt. 

“Structurally, what we export 
is not so sophisticated," said Mr. 
Ronning of the Bergen Bank 
"There’s a lot of raw materials 
and basic manufactured goods. 
There are just a handful of high- 
tech companies. If yon compare 
our industrial structure with Swe- 
den, it’s like two different 
worlds.” 

Bankers and economists say 
there is a broad consensus that 
Norway’s industrial base needs to 
be broadened and upgraded, but 
the process wfll be slow. The na- 
tion’s experiment with venture 
capital companies, for instance, is 
seen as a failure by many. Ven- 
ture capital firms were formed in 
the mid-1980s because erf tax in- 
centives, and some were backed 
by the nation’s foremost industri- 
al corporations. 

“A lot of them are losing mon- 
ey that went into bad projects,” 
said Mr. Ronning, who works 
with Bergen Bank's large corpo- 
rate customers. “They show dis- 
appointing results. They are not 
going to be a locomotive for the 
internationalization of Norwe- 


gian business in new fields. That 
expansion will have to come from 
existing companies, such as the 
computer maker Norsk Data, the 
medical technology supplier Ni- 
comed and a few ethers.” 

Mr. Stag is not as harsh in his 
judgment “Venture capital," he 
said, “has been pretty promising 
in tbe electronics sector of indus- 
try, but that’s only a very small 
part of the industrial base. It’s 
not enough. Chemicals, metals, 
paper and pulp remain the tradi- 
tional base for our export indus- 
tries." 

Mr. Ronning sees seme medi- 
um- to long-term hope for im- 
proving Norway's export com- 
petitiveness in the recent wave of 
corpora re mergers, in which some 
management teams are tryin g to 
create internationally viable or- 
ganizations. 

Other long-term solutions, he 
said, are an improvement of Nor- 
way’s infrastructure — especially 
in education. 


A Powerhouse in 
Norwegian Industry 

The EB Corporation is one of Norway’s largest industrial groups with 
products and services ranging from power-electric equipment and 
cables, via telecommunications, information technology and 
electronics, to engineering, installation and consulting services. 
The activities of the corporation are high-technology oriented, with a 
main emphasis on research and development. 

A true international enterprise, the EB Corporation is present in 17 
countries around the world. 

For further information, contact your local EB representative or our 

headquarters. 


& CORPORATION 


P.O.Box 98. N-2360 NESBRU. Norway 
Phone -47 2 S4 30 80. Telex 71723 teleb n 
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Forretningsbanken 


SMra gala 10. 7000 Trondhjm, TaL. 477-88201 1 
Tatax 35030 fonbfe-N Tri-fax 477-534565 

Interested in our Muted Fund: 

. SCANFONDS MTERNATIONAL 
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quoted in Luxembourg. 
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Mambor Oslo Stock Exchange 
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Norway’s 
Trade Finance 
Bank 


Union Bank of Norway has every facility to 
assist importers and exporters in their sales efforts 
both in Norway and abroad. We offer collection 
services, letters of credit and trade finance, all of 
which can be adapted to meet particular needs. We 
offer financing in different currency baskets to 
reduce your foreign exchange risks. Our close 
relationship with the Norwegian Savings Banks 
gives us a unique network to assist with your 
payment transactions. 

Please contact Tom Kristensen (trade finance) or Eva 
Hagerup (letters of credit/collection) in Norway. Tel: 
(472) 31 90 50. Tfelex: 19470 UBN BK. Union Bank of 
Norway is known domestically as ABC bank. 

Also with subsidiary in Luxembourg and Representative offices in Copenhagen. 
Helsinki. London, tiew York and Stockholm. 

aIb/c 

Onion Bank of Norway 


OUR STRENGTH 
IS STRENGTH 

Strength = human and financial resources 
Strength = growth potential Strength = internationalization 


Aker and Norcem, two of Norway’s major 
industrial companies, have merged to form 
the country’s largest privately owned 
industrial group — Aker Norcem. 

Our strategy is to expand at home and abroad 
in our main areas of business, which are 
building materials, cement and oil related 
activities. With our heavy involvement in 
these areas as well as in real estate, con- 
struction/civil engineering and finance, we 
can use our expertise to cross business and 
international boundaries. 


With 14,000 employees, sales revenues 
1987 of 1,600 million US dollars, and 
our financial and human resources as well 
as growth potential, Aker Norcem is in a 
position to spearhead the development of 
Norwegian industry — 
both at home and abroad. 

And so we are seeking interesting and 
stimulating partners in related industries 
who can make a major contribution to our 
Group and who can work with us to build 
solid growth and development. 
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Mikrodata Exhibition ■ Summer Pleasures 


Coping With the Computer Revolution 


By John C. Ausland 


O SLO — The computer 
| revolution is sweeping 
'Norway as it is the rest 
oi the world The Mik- 
fOdata 87 exhibition, which took 
place in Oslo earlier this month, 
gave a good indication of how 
Norwegians are coping. 

With its four million inhabit- 
ants, Norway is a relatively small 
matlxL Foreign firms are, how- 
ever, not ignoring it More than 
two-thirds of the products at the 


show were foreign, nearly half of 
them American. 

As with other social changes, 
the computer revolution has 
struck here later than in other 
European countries. As a result, 
Norwegians are able to draw on 
the experience of others. Never- 
theless. as in other countries, 
there is considerable confusion. 

This turmoil has not prevented 
Norwegians from embracing the 
computer. A recent study showed 

that about a third of all Norwe- 
gians have had experience with 


computers. About 20 percent are 
at present working with them . 

The net result is that Norwe- 
gians are spending a great deal of 
money on computing. In 1986, 
they spent IS billion boner ($Z3 
billion). Hus means about S560 
for evoy man, woman and chikL 

As the Mikrodata 87 exhibition 
demonstrated, interest focuses on 
three main lines of development 
— communications, desk-top 
publishing and local area net- 
works. 

As noted by Tom Wingarei, the 
director of the trade association 
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About a third of all 
Norwegians have had 
experience with computers. 


March 1987 


that sponsored the show, the 
combination of the computer and 
the telephone will play a large 
role in oar lives in the future. At 
present, however, there are many 
problems. 

The first is to choose among 
the many data bases available. 
Tove Molvig, of the National Li- 
brary Service, recently released a 
list of 74 data bases, mostly Nor- 
wegian. Norwegian banks have 
beat particularly aggressive in 
marketing their data bases, which 
cater primarily to the business 
community. 

Newspapers are now entering 
the field. The Oslo daily Aften- 
posteu is about to launch its full 
text data base, after bring de- 
layed by a controversy with the 
Norwegian authors’ association. 

Of the foreign data bases, Reu- 
ters has been particularly success- 
ful Aftcnpostea is offering a 
British full text data base, DATA 
SOLVE. A consulting firm, AX- 
ESS, is selling the California- 
based DIALOG. Nevertheless, 
Norwegians are slow to find their 
way to the large number of for- 
eign data bases. 

Another factor that inhibits the 
use of data bases is the modem 
maze. The licensing process is 
moving slowly. As a result, one 
most choose between approved 
modems, which cost as much as 
51,800, and gray market modems, 
which cost no more than $700. 
Not surprisingly, many people 
and firms are choosing the latter 
option. 

Many Norwegian firms are 
keen to embrace desk-top pub- 
lishing. There can be little doubt 
that the combination of the com- 
puter, graphics and the laser 
printer offers some nice services. 
Apple was early entering this 
field. 

Having bought their desk- top 
computers, Norwegians now con- 
front the problem of tying them 
together. As a result, the acronym 
LAN (local area network) has en- 
tered the vocabulary. A number 
of systems are competing, and the 
people making the derisions are 
not finding it easy. 

Mikrodata 87 also showed that 
the IBM PC done has invaded 


Norway. Hwrese Gump, the sales, 
manager for the THE computer, 
traveled from Chicago to hdp the 
local representative present the 
product. This is, however, by no 
m ea n s the only clone available in 
Norway, at prices well below 
those asked by IBM, Ericsson 
and other established producers. 

In addition to the tiff gl dilem- 
mas regarding hardware and soft- 
ware, there is the language prob- 
lem. IvarM. LLsetar, editor of the 
computer journal DATATID, 
when asked what he considered 
to be die main problems regard- 
ing computers, replied: “Those 
three little tetters." 

He was referring to three Nor- 
wegian letters that do not exist in 
English. The first combines a and 
e. The second is an o with a slash 
through it The third is an a with a 
small circle over it. 

Before Norwegians can use any 
software from the United Slates 
or Britain, they must reprogram it 
to Utke these three letters into 
account. In addition, the Norwe- 
gian distributor must translate 
the mannnls As a result, foreign 
programs become available hoe 
about three months after they 
come on the market abroad. 

Software programs also cost 
two to three times as murh here 
as in the United States. When 
asked about costs, Mr. Lisetar 
replied, “Everything is more ex- 
pensive in Norway." 

In addition, practically nobody 
in Norway pays his own bills. 
Firms make most purchases, and 
they can use them as tax deduc- 
tions. With the marginal uut run- 
ning at 80 percent, the net cost to 
a linn is not all that great. 

The high costs in Norway make 
even more remarkable the fact 
that Norsk Data, the crown jewel 
of Norwegian computing, has 
been able to compete on the in- 
ternational market In 1986, it 
ran second only to IBM in Nor- 
way in income. 

JOHN C. AUSLAND is a former 
U.S. Foreign Service officer who 
lives in Oslo. He is the author of 
“ Nordic Security and the Great 
Powers," (Westview Press. Boul- 
der^ Colorado). ’■ 



Fishermen cook dinner on a Mountain stream in the * home of the giants . ’ 



in the Jotunheim 


J OTUNHEIM — Norway’s greatest secret is 
the Jotunheim, or “home of the giants," a 
stunning combination of alpine peaks, gla- 
ciers, waterfalls and lakes. 

Norwegians like to keep the Jotunheim to them- 
selves, and it is only by accident that a foreigner may 
learn of it, although it contains Norway's highest 
mountain, Galdhopiggen. 

The Norwegian fjords are among nature’s won- 
ders. A trip on a coastri steamer around the North 
Cape is berth maxing and filled with gorgeous soeo- 
ery. Sailing akmg the Norwegian coast is a joy. 
Nevertheless, the Jotunheim is for many visitors the 
most beautiful part of Norway, and it is particularly 
prized by hikers. 

August is the month in which Norwegians go to 
the mountains to hike. This is partly because the 
weather is Hkdy to be good but also became during 
July they flee to the coast, to soak up as much 
sunshine as possible. 

Tourists can travel to the Jtottmhrim from Oslo by 
brain and bos; but motoring is best, if expensive. 

There are several approaches to the Jotunheim. 
The drive Dorth from Oslo through the Gudbrands 
Valley runs akmg several ch armin g lakes and 
through UUehammer, which is both a Mimmw and 
winter resort. At Otta, the route toms west, leading 
to the Jotunheim from the north. 

Shortly after Lom, die road south takes the tourist 
to Spiterstulen and a comfortable mountain hotel _ 
Spiterstulen offers a number of diversions: walks 
along the valleys, hikes up oneef the mountains that 
surround it A popular hiking goal is to get to the top 
of Galdhopiggen by hutch and return to the hold in 
lime for dinner. Hikes on one of the glaciers also can 
be arranged, with a guide. From lime to time, daring 
tourists who venture onto glaciers alone disappear 
into one' of the crevices. . . .... 


North of Spiterstnlen » the Getranger fiord, gen- 
erally ajnsLdered die finest in Norway. A ferry to the 
western aid of the fiord, allows the motorist to 
wander sooth between the coast and the western side 
of the Jostedal Glacier. From Briksdal it is a short 
■ walk by an impressive waterfall to a dramatic face at 
the glacier. 

- If there is no time for the Getranger fiord, the 
viator can continue southwest from Lam to Kau- 
panger on the Sognefjocd. From there,, the ferry 
crosses to Revsnes for the drive to Oslo. 

A .shorter, trip to Jotunheim starts with a drive 
north from Oslo through Fagemes, ending at Lake 
Gjeade, where the Mountain Tonring Association 
ms an inn. 

The hotel here is a Marring point for a hike 
through die mountains with a backpack, staying at 
various inns. A one-day trip can be made by taking 
the boat from Qjendesheim to Memsrmbu, and then 
hiking back over Besseggen ridge, which Ibsen made 
famous in “Peer Gym.” 

The travel bureaus of the Norwegian Automobile 
Association and the Royal Norwegian Automobile 
Association are helpful in arranging trips. For hik- 
ing information, visit the office of the Norwegian 
Mountain Touring Association. It is near the Na- 
tional Theater and the Continental Hotel 

During July and the first part of August, it is wise 
to make hotel reservations, particularly in the moun- 
tains. 

Finally, die tourist is advised to take dothing for 
all kinds of weather. It is not an accident that 
Norwegians jestingly refer to their mmnmr as the 
“green winter.” For hiking in the mountains, warm 
clothes and a fight rain suit are recommended. But 
this should not be a discouragement, for summers in 
. Norway usually provide warm days and cod nights. 

> . ■ John C. Ausland 
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Hydro 

Aluminium 

- large enough 

to meet 
your special 
moulmments. 

Near enough 
to meet them 
quiddy. 

T he production of aluminium is a power intensive 
industry. We use more than 9,500 GWh per 
annum and of this, we produce 3,700 GWh at our 
own power stations. 

With the help of this energy, we are able to produce 
more than 600,000 tonnes aluminium per annum, 
which is more than any other aluminium producer in 
Europe. 

Hydro Aluminium. has produced aluminium in 
Nonway since 1917. In close collaboration with 
Research and Development Centres, we have been 
able to acquire practical experience and a high 
technical competence in the field over the years. 

This versatile metal, aluminium, is produced and 
fabricated at our 50 production plants. 

Perhaps you are interested in a discussion 
without commitment about your possibilities for 
using aluminium? If you are, phone or write to 
Hydro Aluminium a.s, Dram men sveien 134, 

P.O.Box 245 Skeyen, 

N-0212 Oslo 2, 

Norway. 

((( HYDRO 
IflBBOf ALUMINIUM 

Onuomensveien 134, 

P.OJitox 245 Skeytm. N-0212 Oslo 2, Not way. 

telephone: (-W7 2) 45 IS IS. 
TMBx:71093asvaln.Fax:(+472)45,l818:' 



British Prime Minister Margaret Thatcher ; left, and 
Gro Harlem Brundtland in a toast in Norway. 


Opposition Is Split 


Continued from page 9 

keep their distance and treasure 
their old enmity in the central 
and eastern regions. It did not 
make matters easier when the 
Conservatives began to gain in 
the rural districts, eating away at 
the support of the Center Party. 

The one factor that might drive 
the Center .Party leaders into a 
more cooperative mood can be 
found in recent voter surveys. 
They show that Center Party vot- 
ers have the Conservatives as 
; their second preference and that 
they resent Labor’s policies. 

Accordingly, it would seem 
hardly tactical on the part of the 
Center Party to indirectly help a 
Labor government stay in office. 

| And tbs fact is now being ex- 
ploited to persuade the Center 
Party to become more coopera- 
tive. 

The biggest stumbling block is 
over economic policy. Norway’s 
economic situation dunged al- 
most overnight in the late fall of 
1985, when oil prices began to- 
drop. The country has a big defi- 
cit on- its trade balance and this 
will continue for the foreseeable 
future. The deficit is serious 
enough for American evaluation 
groups to consider giving Norway 
a lower credit rating 
Ln one .way, this is good news 
for the Conservatives, who have 
claimed that the Labor govern- 
ment is spending too much. But 
at the same time, it makes U more 
difficult for the Conservatives to 
sustain their daim that the econo- 
my needs substantial tax cats. 

There U endless bickering over 
a proposal to rerisdjhe country’s 
complicated tax law. And with- 
out a common economic plat- 
.form, at letel some -members of 
the Center Farcy fcefthat the for- 


have a proper reason for kicking 
the Labor government out. 

There is also the fact that the 
prime minister has proved herself 
to be a redoubtable political tac- 
tician. Once in a while. Labor will 
throw a morsel of a proposal to 
the Center Party to pry it loose 
from the negotiations with the 
Conservatives and/the Christian 
People's Party, i 
Astutely, she never tires oT 
pointing out that there is a con- 
siderable difference between the 
Conservative and the Center Par- 
ty platforms over policies for the 
rural districts, with the Center 
Party strongly in favor of preserv- 
ing Norway's system of extensive 
agricultural subsidies. 

"Up until this month’s party 
-conference, some Conservatives 
were also troubled by the lacklus- 
ter performance of their new 
leader, Mr. Prestfaus. For almost 
five years, he was a respected and 
even well-liked minister of fi- 
nance, confident and suave with a 

quiet sense of humor. 

As prime ounister-in-waiting, 
he has appeared tense and wor- 
ried. But at the end of his speech 
lo the party conference, he was 
given a standing ovation in the 
best British Tory tradition, and 
the grumbling that the party had 
picked the wrong man ceased. 

There is little doubt that Mr. 
Prcsthus would be a more than 
competent prime qu'nister, i n 
spite of his lack of experience in 
foreign affairs. But die longer he 
remains in oppositiejh, the darker 
his political future MU look if he 
JUU h» Mt madait inlo ofto 
when the long suiimer days i m . 
PWKptiWy begin fc grow shorter 

after June 21 . f 


PER EGIL HE 
af the weekend, 

. *enrmifsn^ 
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. Petroleum Policy 


ulence Subsides and Confidence Gains 


By Michael M etarffe 

O SLO — After a stormy 
I }>ear in winch volatile 
international oil pnce^ 
uncertain exploration 
plans and a government rfia npy. 
over hove played havoc wkhhs 
od and fiimdal poiides, Norway 
is back on a hiIitwt course. 

Coming to terms with the 
abrupt reversal in its fortunes has 
rrot come easy to Norway’s off- 
sbon?oil and gas industry. How- 
ever, a painful period of readjust- 
meot to lower oil prices, 
production cutbacks and the scal- 
ing down of exploration is now 
giving way to a more upbeat 
phase, where guarded op timis m is 
gaining the upper hand 
“The government wishes to see 
ashigh a tempo in oil exploration, 
off northern Norway as is com- 
patible with the interests of fish- 
eries, other environmental con- 
siderations and the economy," 
said Arne Oaen, the oil and ener- 
gy minister, recently. 

Recent corporate results from 
Norway’s largest oil majors, 
state-owned Statoil and publicly 
quoted Norsk Hydro, bear out 
this renewed optimism. 

For example, after a bleak 
1986, when its accounts dipped 
into the red for the first time since 
1944, Norsk Hydro turned in an 
18 percent rise in its first quarter 
1987 net income to 413 minion 
kronor ($62 mflhon). The group’s 
oil and gas divisions fared well, 
registering an increase in operat- 
ing income to almost 800 million 
kroner. 

Moreover, no less than 18 oQ 
majors applied for drilling rights 
in the new exploration areas in 
the Barents Sea on the Norwe- 
gian continental shelf, and the Oil 
Ministry was satisfied at the level 
of interest in this 11th round of 
concessions for offshore pro- 
specting. 

Statoil. Norsk Hydro and the 
privately owned Norwegian com-' 
pany Saga Petroleum, as well as 
international nugors like BP, Elf, 
Esso, Shell, Mobil, Tenneco and 
Total, were among the applicants 
for concessions. 

Contributing to the brighter 
outlook is the calmer trend in the 
international oil price. Stabilizing 
at higher levels around $18 a bar- 
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Ekofisk drilling rig in the North Sea, 


John Cepa*-Vcn Kauab 


The Spot Price of North Sea Oil 



rel less price volatility makes it 
easier for both the Norwegian 
government and industry to un- 
dertake die arduous task of finan- 
cial planning. 

Recent estimates by the Fi- 
nance Ministry show that export 
lining and tax revenue from ail 
and gas activities in 1987 would 
rise to 66.9 billion kroner and 
23.2 biOkm kroner, respectively, 
from S3.9 Nihon kroner and 17.9 
billion kroner, assnnring an oil 
price of $20 a band compared 
with $15 a barrel. 


_ - -A 


Saute: Cental Bureau of Slatiaia/OECD 

Because oil plays such an over- 
riding role in the economy — it 
accounts for 19 percent of gross 
national product. 20 percent of 
the central government's income 
and almost 50 percent of total 
export earnings — the persistent 
dilemma of successive govern- 
ments has always been bow io 
reconcile buoyant production 
growth in the oil sector with a 
consistent pricing policy. 

Not belonging to a cartel 
helped. By remaining outside the 
Organization of Petroleum Ex- 


porting Countries, Norway, like 
Britain, managed to preserve a 
degree of independence in its pro- 
duction policy, preferring to 
leave it to market forces to dictate 
the price of crude oil. 

This policy worked well when 
prices spiraled upward, swelling 
oil tax revenues and buttressing 
the government's budget But ac- 
cording to oil industry analysts in 
Oslo, the government was forced 
to change tack when the oil price 
tumbled 

After more than eight months 
of standing on the sidelines, the 
minority Labor government fi- 
nally fefl into line with OPECs 
bid to prop up the oil price, when 
it announced in January a 75 
percent cutback in planned 
North Sea oil production for a 
six-month period. 

The reduction takes the form 
of curbing production growth by 
80,000 barrels a day from Feb. 1. 
Daily production levels in Janu- 
ary were running at a record 1.09 
milli on barrels, compared with 
1.05 million in December, and 
they were outstripping such sig- 
nificant OPEC producers as Ku- 
wait, Libya and the United Arab 
Emirates. 

Despite the cutback. Norway’s 
oil output will, nevertheless, be 
higher than in 1986 because pro- 
duction from the mammoth re- 
serves in the Sutfjord field has 
risen and the new Gullfaks field 
has come on stream. The price of 
the reduction, in terms of oil held 
back, is estimated at about $200 

milli on. 

Sinking output by 75 percent 
involves a reduction in the vol- 
ume of oQ exports of 85 percent, 
as ofl used in domestic consump- 
tion was not part of the scaling 
down. The measure followed an 
initial 10 percent reduction in net 
oil exports that was announced in 
late 1986. 

Mr. Oden has stressed that the 
measure could be rescinded at 
short notice if OPEC failed to 
honor the agreement reached in 
December to s'lbilize prices at 
higher levels. He has also rejected 
suggestions that Norway might 
resort to introducing fixed oil 
prices. 

In a recent report, the Oslo 
government estimated that pro- 
duction capacity in the Norwe- 
gian sector of the continental 
shelf will increase in the final 


Dilemma of Two Welfare States 


Continued from page 9 

eminent than through market 
competition. 

Hence, the “welfare state for 
business” plays a decisive role not 
only in maintaining full employ- 
ment but also as a basis for pow- 
erful interest groups. When faced 
with the increased social security 
outlays of today, any minister of 
finance has to assess the impact 
of transfers on productivity and 
try to countervail the power of 
the organized interests. 

Expenditures for the present 
system of old age pensions will 
rise. First, there is an inherent 
expansion as more people with 
entitlements to higher employ- 
ment-related pensions retire. For 
example, the rapid increase in Fe- 
male employment during the 
1970s was not foreseen when the 
present system was put into ef- 
fect. The second factor is purely 
demographic: More people grow 
old. old people live longer and a 
growing proportion of the retir- 
ees above 80 fuel the need for 
health services and care. This 
strains appropriations as well as 
personnel, of which there is al- 
ready a considerable shortage 

These concurrent trends re- 
quire more resources in the tradi- 
tional welfare sector or a cut in 
the quality of services. A recom- 
mendation has been made to 
abolish supplementary pensions 
for groups with income above 
that of skilled workers, but so far 
no political party has supported 
this. A cut in pensions means a. 
loss of votes, so radical changes in 
Lhe present system are unlikely. 

The quandaries have been ag- 
gravated by the fall in oil prices, 
which has hit the private sector as 
well as public revenue. In 1985, 
taxes from petroleum activities 
made up 20 percent of public in- 
come but this is expected to fall 
substantially, even close to zero, 
according to the most pess imis tic 
scenario. At the same lime, there 
is no political support for any 
major tax increase. 

Therefore, the increasing de- 
mands on the pension system due 
to demographic changes must be 
financed by a more efficient non- 
oiJ-based industry' and by reallo- 
cations within the public sector. 

The present Labor govern- 
ment. as well as any future gov- 
ernment. is faced with two major 
policy problems. The first is to 
retrench the system of economic 
transfers. In order to maintain 
and expand welfare services for 
all citizens, specific benefits won 
by a group or industry have to be 
reduced. The second task is u> 
prevent unemployment while dis- 
mantling this “welfare sute tor 
bUMDCSS.' 

In an economy where almost 
50 percent cf gross national prod- - 
net comes f'om exports, fidlem- 
Noyment can only be secured it 
high inflation is avoided, which in 
turn requires a high degree of 
-•age restraint. Any compieben- 
! >ive wage moderation, lo waff . 


“social contract” i between gov- 
ernment and organizations in the 
labor market. 

The wage policies of the 1970s 
were a successful attempt to raise 
the wages of low-income groups. 
In reaction to this, combined with 
a trend toward more segmented 
labor markets and a more frag- 
mented organizational structure, 
wage settlements during the later 
years have been, made in a more 
decentralized manner. 

In the 1980s, a greater share of 
wage increases have come from 
plant-level bargaining. Hence, 
specialized occupational groups 
have improved their lot, inequal- 
ities have increased and so has 
relative deprivation. The Nation- 
al Federation of Trade Unions 
(LO) has lost its paramount posi- 
tion. Fran representing 85 per- 


cent of all unionized employees 
30 years ago, it finds itself in a 
position where rival federations 
have broken its monopoly. 

LO unions competing for 
members with trade unions out- 
ride the labor movement have to 
do so by pursuing objectives that 
run counter to the traditional val- 
ues of the labor movement, 
namely, greater equality. The ef- 
fect of restraining wage cla im s 
may be a loss of members, but 
inflationary wage demands may 
mean a loss of jobs. 

If no government succeeds in 
reducing economic subsidies and 
in implementing an effective 
wage restraint policy, the level of 
social welfare must decline. The 
political consequence will be the 
crumbling of the almost universal 
support for public welfare ser- 


vices. Well-organized and politi- 
cally powerful groups will safe- 
guard (heir own social security 
interests Through private, occupa- 
tionally based arrangements rath- 
er than by a less generous public 
system. 

Such a development is likely to 
erode universalism as the key- 
stone of Norwegian social policy, 
reducing state responsibility and 
public support to provide for 
marginal groups without occupa- 
tional welfare arrangements. 


KAARE RAGES is a researcher 
at the Norwegian Trade Union 
Center for Social Research 
(FAFOi and GUDMUND HER- 
NES is professor of sociology at the 
University of Bergen and director 
of research at FAFO. 


- Kvaerner - 
of Norway 


The Kvaerner group comprises a number of companies in 
Norway, Europe, Asia, Australia, the USA and South America. 
Areas of activity include: 
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With a 1986 turnover of NOK 5.5 billion. Kvaerner made a 
profit of NOK 270 million. The group employs some 8.600 people, 
including some 10 per cent working in companies outside 
Norway. 

Kvaerner is associated with heavy mechanical engineering 
industry. Group companies are involved in such activities as the 
construction of large offshore installations, subsea production 
equipment for oil and gas, modules and equipment for offshore 
facilities, equipment for energy production - hydra gas, wave 
and wind power - shipping, shipbuilding, engineering activities 
and trading operations. 

Companies in the Kvaerner group are organized through the 
holding company Kvaerner Industrier A/S, which is listed on the 
Oslo Stock Exchange 

For further details, contact Kvaerner Industrier A/S, 

PO. Box 100 Skeyen, N-0212 Osio 2. Norway 
Telephone: + 47 2 50 25 50. 


year* of the decade rising, to 
about 90 million tons oil equiva- 
lents in 1989 From about 69 mil- 
lion tons oil equivalents in 1986. 

Major developments this year 
include the Feb. 1 production 
cutback, the latest round or con- 
cessions for expanding explora- 
tion into the strategically vital 
Barents Sea region, the coming 
on stream of the Gullfaks field 
and the go-ahead for the Troll gas 
deal, which is the continental 
shelf's largest development pro- 
ject to date. 

At the turn of the year, agree- 
ment was finally reached to sell 
more than 400 billion cubic me- 
ters (523 billion cubic yards) of 
gas from the Troll and Slripner 
fields to buyers in West Germa- 
ny. Belgium. France, Austria and 
the Netherlands. First deliveries 
from the estimated SI 2 billion 
project are scheduled to begin in 
fall J 993, while the contract will 
run beyond 2020. 

The largest quantities will be 
supplied to West Germany and 
France. Annual deliveries will be 
about 19 billion cubic meters, 
when top levels are reached 
around the turn of the century. 

To meet the terms of the agree- 


ment. Norway will develop two 
major gas fields. Troll and 
Sicipner East and construct a 
new gas transportation system to 
Zeebrugge. Belgium. 

On Jan. 29. the first crude oil 
cargo from the new Gullfaks field 
was loaded on a tanker bound for 
the MoogsLad oil refining com- 
plex north of Bergen on Norway’s 
west coasL 

“A new milestone has has been 
passed in the development of the 
Gullfaks field. The first platform 
is now on stream,** said the Sia- 
toU president, Arve Johnsen. 

Gullfaks is the first field owned 
entirely by Norwegian companies 
and the “A” platform is the first 
production unit in Norwegian 
waters that was built by a Norwe- 
gian operator, Statoil. 

Production started seven 
months ahead of schedule. It sig- 
nals Norway's determination not 
to let up in its pursuit of oil de- 
spite the whims of the interna- 
tional oil market. 


MICHAEL METCALFE, a jour 
nalisr based in Copenhagen, is a 
correspondent for Business Inter- 
national 


Norway's 
Investors’ Bank 


The Norwegian Stock Market has outper- 
formed most stockmarkets over the last few years. 
Union Bank of Norway has one of the biggest stock 
exchange departments in Norway and is well 
equipped to take care of your equity transactions. We 
also have a leading position in secondary market 
trading in domestic and foreign bonds. 

Please contact fCnut 0rbech, Finn Dahlstram, 
Nicolai Astrup or Niels Markussen in Norway. Tel: 
(472) 31 90 50. Telex: 78422 UBN SE- Union Bank of 
Norway is known domestically as ABC bank. 

Also with Mihsidiorv in Uixembourj; and Kepresenlalive offices in Copenhagen. 
Helsinki. bmHun. Nra York und Stockholm. 


New Issue 
March 27. 1987 


This advertisement appears 
as a matter of record only. 


O Statoil 

Den norske stats oljeselskap a.s 


Stavanger, Norway 

DM 200,000,000 
5%% Bonds of 1987/1993 


Issue Price: 100! <% 

Interest- 5 5 is% payable annually on March 27 

Repayment: March 27. 1993 at par 

Listing: Frankfurt am Main 


DM 200,000,000 

6% % Bonds of 1987/1997 


Issue Price: 
Interest: 
Repayment: 
Listing: 


TOO*: 

6yj% payable annually on March 27 
March 27. 1997 at par 
Frankfurt 3m Main 
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ERICSSON MAKES THEM 

AS EASY TO PLUG IN 

AS A TELEPHONE. 



This is the easy new way to spread 
computer power within your company. 

Yesterday, computer power was re- 
served for the company's “heavy users” and 
the natural solution was to hook up a sep- 
arate data network. 

Tomorrow, information and com- 
puter power must be available to everyone. 
Throughout the company. And most people 
will use their equipment only a few hours 
each day. 

Therefore our idea is the only feasible 
one. With our new digital telephone ex- 
change you can use your existing telephone 
wires! And plug in personal computers, 
word processors and terminals as easily as 
telephones. 

This simplicity is one half of our strategy. 


r,;«or. Information Systems Lid. Telephone: [01)409 27 45. 




The other half is “openness”. 

“Openness” to other systems, to 
international standards and to the futtfre, 

One example: on our new generation 
of terminals all you need to do is press a 
button to shift from IBM to DEC ttT 
Sperry, etc. 

We know that this “openness” is good 
for our customers. But it's just as important 
to us at Ericsson. Without it we cotrfdn't 
break into other computer worlds and 


build the functional and economical inform 
mation systems you need. 

That's why “openness” is fundamental 
to us at Ericsson. 

It should be equally fundamental 
to you. 

Actually, we have common interests. ~ 


ERICSSON 

Eric sson Information 
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Hottest Thing in Ovens 
Combines Air and Steam 

By JONATHAN P* HICKS 

New York Tunes Sonux 

T YORK ■ — Andre Soltner, proprietor and chef of 

recalled how his assistants balked at the idea <rf 
I ^1 uiswflmg a new type of oven in the Idtcben of the 
world-famous restaurant in Manhattan. "They told me 
I was crazy and dat they did not want to use the oven,” Mr. 
Soltner said. I now have to fi ght ^ to it.” 

M** Soltner insists that the new oven is the best new technolog y 

to come into his kit ch e n since he brought a food p ha^ 
from a trip to France 20 years ago. The oven, combines tie 
functions of a convection oven, which circulates hot air, and a 
pressureiess steamer. The combination ovens, as they are rallwd t 

allow him to do everything 

from steaming asparagus and « ,, , 

lobster to roasting Cornish tiomnmation OVen 8 

bens and foie gras — some- „ _ 

fimas anTn 1 la^w^m |y Cull 8 BV® fflODCJ) Sp&CC 

The oven performs three and em>jvv —and 

functions. With the turn of a “V 

switch Mr. Soltner can con- improve food quality. • 
vert it from a fully mi^iiin^ * _ * 

convection oven ready to bake 

meringue- topped pies to a Mw|m chamber that <^»ti cook cauli- 
flower. Or, the oven can combine steam grid hot air for baking 
bread or roasting prime rib. 

“The combination oven is a significant development in Ameri- 
can kitchens because it allows food service facilities to save 
money,” said Robin O. Ashton, editor of Food Service Equip- 
meat & Supplies Specialist, an industry magazine. 

With the combination oven, one piece of equipment dries the 
functions previously performed by two. Less kitchen space is 
needed, which can result in an increase in seating room for 
customers, a particular benefit for small restaurants. 

Mr. Adi ton said that the combination oven also dramatically 
cuts the percentage of shrinkag e in meats. He noted that the 
average steamship round of beef, the large section often used in 
buffets, shrinks 15 percent to 20 percent in a convection oven, 
and only 3 percent to 4 percent in a combination oven. “That 
represents a lot of servings of meat and a lot of money,” he said. 
“And that’s why the ovens are becoming popular in this country ” 

T HE OVEN was deM&epettm West Germany by Rational 
Grosskuchentechnik GmbH, a major kitchen equipment 
manu facturer. Blodgett Oven Co. of Burlington, Vermont, 
introduced the oven, the Comba-Oven-Steamer, in the United 
States about two years ago under the license of Rational. 

The smallest of the Rational combination ovens, about four 
cubic feet ( 0.12 cubic meters), holds six steam table pans and 
costs about $6,000. the hugest, which measures about 25 cubic 
feet, can hold 20 pans and costs about $30,000. Kitchen experts 
say that a combination oven exists slightly more than buying both 
a steamer oven and a convection oven. 

The price has the new oven too costly for home use, 
experts say, but fast-food chains axe considering them. 

“If they '**’™ hat* flwir dnAai and steam their fish in the same 
oven they bake their biscuits,” one kitchen specialist said, “thi nk 
of the savings in space and energy they will realize.” 

The ovens also impr o v e food quality, Mr. Sol t ne r and other 
Jtitcheu equipment experts say. Because the cook can control the 
«mr»nnt of humidity in the oven, meats stay moist. 

The ovens connect with water valves and drain connections, 
much like a dishwasher. A condenser draws out exewayteam 
from the appliance, along with fumes from roasting ana^nffing. 
As a result thoe is no flavor transfer among foods. In fact, some 
users of the oven say they can code fish on one oven rack and 
chocolate mousse on another without affecting the flavor of 
either. • 

Kitchen equipment experts say that fewer than 2 percent of 
potential customers have the ovens. “The price tag has held down 
sales^a bit,” said Joseph Derocher, associate professor of hotel 
administration at the University of New Hamp&ire. “But on the 
other hand, the major marketing thrust has only recently begun.” 

I Currency Rates 
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RR Shares 
Surge 
In Debut 

Large Investors 
Power 73% Bise 


CowpJeJ by Ota Staff From Dispatches 

LONDON — Shares in Rolls- 
Royce PLC the newly privatized 
airplane engine maker, spurted 73 
percent Wednesday in heavy trad- 
ing, as institutional investors 
scrambled to increase their limited 
holdings during the company’s de- 
but on the London Stock Ex- 
change- 

While the rest of the market was 
falling, the price for one part-paid 
share jumped to 144.5 pence 
($2.43) within an hour and a half 
from the original 85 pence as 284 
million shares traded hands. 

The stock had opened at 129.5 
pence, and after slipping to 139 
pence as investors took profits, it 
dosed even higher at 147. 

In an offer that was 10 times 
oversubscribed, the government 
had sold SOU mflllion shares at 
170 pence each for a total of £1.36 
billion. Investors initially paid half 
the price for a minimum of 150 
shares, with the remainder due by 
Sept. 23. 

The market deemed the shares 
underpriced, a criticism that the 
opposition Labor Party has often 
leveled at share sales under the 
Conservative Parry’s privatization 
program. 

Rolls-Royce is the latest of some 
30 former state enterprises sold to 
the public in a program that has 
highlighted the hunger for equity 
among investors in Britain and 
elsewhere in Western Europe. 

The number of Britons bolding 
shares has nearly tripled, to 9.5 
million, since Prime Minis ter Mar- 
garet Thatcher came to power in 
1979. 

Institutional investors snapped 
up shares Wednesday after having 
had their portion of the offering 
reduced to SO percent from 60 per- 
cent to satisfy demand from small- 
er investors, ha addition, the gov- 
ernment granted no shares to 
investors who had applied for more 
than 100 . 000 . 

Analysts said there was particu- 
larly strong interest from corporate 
Japanese buyers. Britain an- 
nounced “in' April that because 
Rolls-Royce was’ vital to its mili- 
tary needs, foreigners would be 
baited from buying more than IS 
percent of the stock and no shares 
would be offered abroad. 

(AP, Reuters) 


France Says 
It Will Sell 
Farm Bank 

Reuters 

PARIS — The cabinet decided 


Yen Ravages Japan’s Supply Role 


But U.S. Firms 
Fail to Embrace 
Home Sources 

By Bamaby J. Feder 

Kev York Tunes Service 

NEW YORK — In the early 
1980s, many U.S, manufactur- 
ers, reeling under competitive 
pressures, cut back production in 
the United States and began im- 
porting components, even entire 
products, from Japan. 

Now. after two years in which 
the value of the yen has risen 
sharply against the dollar, the 
drawbacks of that strategy are 
looming large. The swing in cur- 
rencies has forced Japanese sup- 
pliers to raise their prices and 
eroded the cost advantage of im- 
porting from Japan. 

“There’s no case where we 
have escaped unscathed," said 
Robert R. Reilly, director of cor- 
porate strategy at Ford Motor 
Co., which has been buying 
about $1 billion of goods annual- 
ly from Japan. The plunge in the 
value of the dollar against the 
yen, be said. added milli ons 
of dollars to Ford’s expenses. 

Ford, like virtually every U.S. 
company, is re thinking the wis- 
dom of “outsourcing" from Ja- 
pan. 

Some U.S. companies have al- 
ready chosen not to renew their 
contracts with the Japanese. 
General Electric Co. has stopped 
buying televisions from Matsu- 
shita Electric Industrial Co- and 
Cincinnati MOacron lac- the 
largest U-S. machine-tool com- 
pany, is dropping the lathes that 
it imports from Hitachi Seild Co. 

“If we ordered more machines 
now, it would be a loss situation 
for us," explained Donald Shive- 
ly, Milacron's executive vice 
president for operations. 

But what may be bad news for 
Japan’s economy may not neces- 
sarily be good news for Ameri- 
ca’s. 

U-S. companies are not neces- 
sarily turning to U.S. suppliers 
instead. So far. at least, only a 
handful of American companies 
have brought production home, 
as GE did with the television sets 
it is now producing at its RCA 
subsidiary’s plant in Indiana. 



Citicorp Move 
Rattles, Then 
Heartens Banks 
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possible bad loans. 

The share price of Citicorp, ibe 
biggest U.S. bank holding corapa- 


cver by a U.S. corporation. The 
largest was a $4.87 billion loss po&l- 


nyhad jump^SJ- 1 25 to S53.75 by 

Jddav OTlhc New York Stock graph Co. m 1983 from i a .charge 
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Many others, such as auto- 
makers. are turning to countries 
with cheaper labor, including 
Korea, Taiwan, Singapore and 
Mexico. 

Some US. companies say they 
would like to retreat from Japan 
but not from their Japanese sup- 
pliers, who have proven to be 
reliable partners. Numerous U.S. 
companies are working with Jap- 
anese concerns to lower costs, 
either by redesigning products so 
they can be made more cheaply 
in Japan, or by helping the Japa- 
nese move some production else- 
where. 

Ford, for example, is helping 
Mazda Motor Corp.. a long-time 
supplier, accelerate its plans to 
produce cars and components at 
Flat Rock, Michigan. Similarly, 
Eastman Kodak Co. helped a 
Japanese supplier transfer its 
production of printed circuit 
boards to Singapore. 

Worried about potential trade 




A GE television assembly 
line in Indiana. Inset, a 
sign at the Mazda plant 
set to open in Michigan. 


restrictions and knowing only 
too well that a currency that goes 
up can quickly come down, still 
other U.S. corporations are 
hedging their long-term bets. 
Their models are such companies 
as Texas instruments Inc- the 
semiconductor maker that has 
sisLer microchip production 
plants in Japan and the United 
States. 

"American firms are going to 
have to make flexibility a prima- 
ry strategic objective," said Amir 
M ahini, director of international 
business research at McKinsey & 
Co., a consulting concern. 

It is easy to understand why: 
The dollar's tail in the past two 
years has raised the value of the 
yen by about 85 percent. This 
means that Japanese suppliers 
that agreed to be paid in dollars 
are taking a beating. With the 
dollar that was worth 2 t >2 yen 

See YEN Page 21 


Sl ’°“ 3 * _ _ Citicorp had a profit of S235 

million, or SI. 60 per share, in Lhe 
Citicorp s move took the quancr of 19g6 . h posted a 

Third World debt ensis into fit of S106 bmiofl ^ 57.13 per 
uncharted territory. Page 21. for ^ year 

Mr. Reed said Citicoip had noti- 

the company was about to take fted federal regulators, leaders of 


action on its foreign debts. 


major developing nations and oth- 


After the close of trading Tues- CT major U.S. banks, including 
day, Citicorp said it was creating a BankAmerica Corp. and Manufac- 
S3 billion reserve for possible loan turns Hanover Trust Co., that it 
losses in the second quarter, a move would be taking the move, 
drat would give it a net loss of S2-5 R ank Am erica, the second-larg- 

billion in the quarter and $1 billion esc U-S. bank group and a major 


for the year. 


Third World lender, said its loan 


Financial markets were rattled joss reserve was “appropriate" for 
by the news. The Tokyo Stock Ex- its overall portfolio and it saw no 
change recorded its second biggest need to adjust it. 
drop in history Wednesday while | n New York. Manufacturers 
London stock indexes dived and Hanover said it would take an in- 
the price of gold, a safe haven for tensive look at its reserve for possi- 


investors in troubled times, 
touched its highest level in more 
than four years. 

But prices on Wall Street, after a 
drop Tuesday night and a further 
sharp fall early Wednesday, were 
recovering Wednesday afternoon. 
And the dollar, a useful weather 
vane, remained fairly stable. 

Many Wall Street analysis 
praised CiticoTp, saying it had re- 
duced its risk of defaults on trou- 
bled foreign loans. 

Citicorp's chairman. John Reed, 
said that Citicorp was not project- 


ing it would have 10 write off $3 nesses. 


ble loan losses. 

Standard & Poor’s Corp_ which 
confirmed Citicorp’s debt rating 
after the announcement, said that 
the move increased pressure for 
banks to “quickly and substantial- 
ly” bolster reserves against Third 
World loans, but that such action 
could “weaken permanently" 
banks with mediocre performances 
in their core businesses. 

Mr. Reed said the loan loss re- 
serve would not affect Citicorp's 
dividend because it did not reflect 
problems with underlying busi- 


billion in loans as un collectable. 

But the company believed that 
given the state of the global econo- 
my. and the expectation that devel- 
oping countries would have trouble 


He emphasized that the latest 
move was not intended as a signal 
to foreign debtors that Citicorp was 
willing to lake a big hit on its loans 
rather than accept further conces- 


m ikin g loan payments into the sionary restructuring of debt pay- 
19905. it needed to prepare itself meats! 

for potential problems so it could (.-IP. Reuters. 


AMC Board Approves Chrysler’s Buyout Offer 


The Associated Press 

DETROIT — The board of di- 
rectors of American Motors Corp. 
has approved an $830 million 
buyout proposal by Chrysler Corp. 
that would give AMC shareholders 
$4.50 worth of Chrysler stock for 
each AMC share, the companies 
said Wednesday. 

Chrysler' s initial $757 million 
proposal, announced March 9, 
would have exchanged S4 worth of 
Chrysler stock for each outstand- 
ing AMC share not held by Re- 
nault, the state-owned French 
automaker. 

As pan of the deal, Chrysler has 


pegged at $2 billion, including the merger then to its shareholders, she known UJs. maker of sport and 


utility vehicles. AMC and Renault 
have just constructed a high- lech 


assumption of long-term debt. said. utility vehicles. AML. ana Kenauii 

Although the proposal must still Renault directors, meanwhile, have just constructed a high-lech 
be approved by the boards of will also consider the bid on Thurs- auto assembly plant in Ontario 
Chrysler and Renault, AMC share- day. a spokesman for the French province that next fail will oegin 
holders and the French, U.S. and automaker said. Some leaders of building a new sedan, called the 
Canadian governments, analysts the company’s unionized workers Premier, 
said the endorsement of AM Cs di- have criticized the sale as a “give- In addition, Chrysler will have 
rectors represented a major step away." access to more than 1.000 AMC 


toward completing the merger. AMC stock rose 12.5 cents, to 

The merger would mark the most $4.25, in afternoon trading on the 
significant shift among U.S. car New York Stock Exchange, 
manufacturers in over 30 years and The company’s annual meeting, 
a major move by Chrysler to ex- which had been scheduled for May 
pand its North American business. 29, was postponed last month until 


have criticized the sale as a “give- In addition, Chrysler will have 
away." access to more than 1.000 AMC 

AMC stock rose 125* cents, to dealers. 

$4.25, in afternoon iradine on the AMC posted a $23.4 muuoD 
New York Stock Exchange. profit for the first three months of 

The company's annual meeting, 1987, reversing a loss of $18.9 mil- 
which had been scheduled lor May lion in the year-earlier period. 


Wednesday to go ahead with plans t0 ^ Renau l t 's 46.1 per- 

to sdl state-owned Caisse Nation- emt interest in AMC for $35 mil- 
ale de Cridit Agncolc, Frances fcon m cash and $200 million to be 
biggest finan ci al institution. paid later at 9.75 percent interest, a 

Banking sources said that die ^ spokesman, John Guini- 


pand its North Ameri can business. 29, was postponed last month until A United Auto Workers spokes- 
AMC, which pioneered small car the AMC board could reach a deci- man. Bob Barbee, said the Chrysler 
manufacture in the United States, sion on the Chrysler proposal. The officials told them the company 
is best known for its top-selling meeting now will be held about 90 had not conducted studies of 
Jem line. days after proxies have been AMCs four assembly plants and 
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sale of the farm credit institution 
could be one of the most politically 
sensitive in the conservative gov- 


Chrysler spokesman, John Guini- 
ven. said. 

When Chiysler announced its in- 
tentions to buy AMC last March, 


Jeep line. days after proxies have beer 

A Chrysler spokeswoman. Tag- mailed, an AMC spokesman said, 
gety Patrick, said Chrysler’s board Chrysler, the nation's third-larg 


AMCs four assembly plants and 
therfore were not yet able to say 


eminent’s five-year privatization ^ lotaJ valae of ^ deal was 
program. .. ■■ ■- 

The budget minister, Alain 


would meet Thursday in Savannah , est automaker, would receive sever- 
Georgia. where the company is al benefits from its purchase of 
holding its 1987 annual stockhold- AMC. the nation’s fourth-largest 
ers‘ meeting. Chiysler hopes to for- maker. 

tnally announce its approval of the AMC owns Jeep Corp.. the best- 
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isier Edouard Balladur to sell lhe 
bank, which has assets of nearly 1 
trillion francs (about S 168 billion). 
The bill now goes to the N ational 


By Ferdinand Protzman 

IntemaUonai Hera Id Tribune 

FRANKFURT — A former 


He allegedly flew to Switzerland Company officials have said the 


from Frankfurt aboard a Beech- fraud surfaced when Volkswagen 
craft King Air 200 owned by Triple contacted the National Bank of 


Chrysler, the nation’s third-larg- whether any would be closed under 
t automaker, would receive sever- the proposal, 
benefits from its purchase of AMCs president, Joseph Cappy. 
MC. the nation’s fourth-laxgest said: “The board or directors of 
aker. American Motors has studied. 

AMC owns Jeep Corp.. the best- evaluated and negotiated the 

Chrysler proposal and believes that 

the merger on these terms is in the 
rs/)frn*ll best interests of the stockholders." 
JUJ 9 llUilM f l Chrysler’s chairman, Lee A. Ia- 

cocca. sard: “We have said all along 
Company officials have said the that we believe the combination erf 
iud surfaced when Volkswagen Chrysler and American Motors will 
intacted the National Bank of be good for the stockholders, em- 
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Assembly, with (he aim of selling broker suspected of playing a key Air Charterflug Gmbh, an air char- Hungary for fulfillment of one of ployess and dealers of both cotupa- 

the bank by the end of the year. role in a foreign-exchange trading ter service based in Egelsbach. near the contracts. The bank said it had tries. We hope that final approvals 

A dispute already has arisen be- scandal at Volkswagen AG will not Frankfurt. The magazine claimed no record of the contract and left can be obtainaJ quickly.” 

tween bank and farm interest return to West Germany from an that the company was owned by the automaker to assume the loss. 

groups over the way Crhdi! Agn- undisclosed location abroad, his Mr. Schmidt's former girlfriend Mr. Schmidt was known to be 
cole has diversified into houang lawyer said in an article to be pub- and another friend. the principal foreign exchange bro- 

financeand into all-round banking, listed Thursday. There are also indications that Iter in Frankfurt for the National 

and between regions anxious to en- The broker. Joachim Schmidt, Mr. Schmidt founded and financed Bank of Hungary. He is believed to 
sure themselves a full say in the vanished shortly after news broke Triple Air Chart erflug, the roaga- have had broad power to act for the 
bank's rural lending. on March 10 of fraudulent trading zine said. bank in the foreign exchange mar- 

In addition to its farm credit ^ foreign currency that could leave Neither the air charter company ket and to have had access to offi- 
activities, Credit Agricole provides die giant automaker with losses of nor police and prosecution officials rial bank documents, 
more than 35 percent of all bank 480 million Deutsche marks (about could be reached for comment- The article said that the attorney 

mortgages for housing in France $270 milli on at current rates). Mr. Schmidt is amendy be- for Burkhardi lunger, the former 

and 20 percent to 30 percent of In an article to be published in Ijeved to be in New Zealand or the chief foreign exchange dealer at 

other retail banking services. Stern news magazine, the defense United States, according to the ar- Volkswagen, had been negotiating 
Under Mr. Bahadur’s bQl, 90 lawyer, Egon Geisc said he negoti- tide. with the Brunswick prosecutor’s of- 

percent of the bank’s capital would a tfd recently with the Brunswick The scandal at Volkswagen in- fice. Mr. J Linger was dismissed af- 

be offered to 94 cooperative region- prosecutor’s office, which is han- volved forged forward contracts for ter the scandal broke and is cur- 
ai farm banks whose activities are (fling the investigation, to deter- foreign exchange. reotiy in jail on suspicion of fraud. 


Sabena and SAS 
To Start Formal 
Talks on Merger 

Reuters 

BRUSSELS — Belgium’s 
state-owned airline. Sabena, 
said Wednesday (hat its direc- 
tors had authorized formal 
merger talks to begin with Scan- 
dinavian Airline Systems, the 
flag carrier for Sweden, Norw ay 
and Denmark. If consummat- 
ed. the merger would create one 
of Europe’s biggest airlines. 

Sabena’s other activities, 
such as its catering and hotel 
business, would not be part of a 
merger, a spokesman said. 

The spokesman said the two 
sides had been discussing a 
combination for some time, but 
that the talks would now pro- 
ceed on a formal basis. Direc- 
tors of SAS. in which the gov- 
ernments of Sweden, Norway 
and Denmark hold a joint 50 
percent stake, has already au- 
thorized formal negotiations. 

SAS said last week that it was 
considering halting plans for a 
major purchase of aircraft 
pending the outcome of the 
merger talks with Sabena. 


bank's rural lending. 


cm March 10 of fraudulent trading zine said. 


In a d d i tion to its farm credit jn foreign currency that could leave Neither the air charier company 
activities, Credit Agricole provides the giant automaker with losses of nor police and prosecution officials 
more than 35 percent of all bank 4go million Deutsche marks (about could be reached for comment- 
mortgages for housing i n Fr ance $270 milli on at current rates). Mr. Schmidt is oirrentiy be- 

and 20 percent to 30 percent of In an article to be published in Ijeved to be in New Zealand or the 
other retail banking services. Stern news magazine, the defense United States, according to the ar- 
Under Mr. BaDadur’s bQl, 90 lawyer, Egon Geis, said he negoti- tide. 
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$270 million at current rates). Mr. Schmidt is oirrendy be- 

In an article to be published in Ijeved to be in New Zealand or the 
Stern news magazine, the defense United States, according to the ar- 
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The scandal at Volkswagen in- 
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The regional banks would be of- sentence if be testified and posted 
fered shares in proportion to die bond. 

s 2 e of their assets and would have But after the negotiations, Mr. 
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The remainmg 10 percent would direction.” 
be offered to Credit Agricole em- The article was released in ad- 
ployees. The share price would be vance to the news media. Stern 
set by Mr. Balladur on the basis of Haimed that Mr. Schmidt fled 
a valuation by a government com- West Germany shortly after news 
miuee. of the scandal broke. 


Terrains, Bureaux: 
Pour J’avenir de votre 
entreprise... 

Consultez 
BOUYGUES 
IMMOBILIER 
( 1 ) 48 25 44 77 



r 44 By the time my 
i flight arrived, the meeting 

was over... V> ^ 

I Face it, airline travelers in today's climate of deregulation and I 
I mergers are caught between a rock and a hard place. | 

1 But you don't have to be Consider the executive expedient. Jet . 
| Aviation. Our fleet of more than 70 aircraft - consisting of Citation | 
,-U learjet 35/36. BA 125. Falcon 10.20,50. Chaflenger 600. Gulf- i 

* stream 11/111. Boeing 707/727. DC-8-72 - takes you where the air- 1 

I tines go. And where they don’t. On demand. Anywhere m the world | 

* We are based in Europe, the Middle cast and North America, with 

| aircraft sized and priced to fit vour needs and budget. I 

a Of course, all maintained to strict Swiss standards and flown by i 
' highly professional crews. 8 

* AMERICA/Boston (800) 225-4012 

* EUROPE/Zurich (01) 816 48 48 
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The Romulus. 

An exclusive creation of watchmaking art. 

In Paris 

1 MORABITO 

f- 1, place VEND0ME Tel. 42.60^0.76 

^ And al the finest jewellers in the wceld. For information, unite to: 
Comm, rue du Pent Chateau. 2300 La CtvuiA-de-Farwk Switzerland 
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NEW YORK — Prices on the New York 'J^fh prS 

Slock Exchange w;re recoverin' ■» Lie trading 

Wednesday after earlier Icw«cj ihat followed Because of transmission problems, closing 
Citicorp's decision to add S? billion to its re- N\ SE and AMEX prices were not available in; 
serves aaoinst bad foreign loans. this edition. We regret ihe inconvenience to read- 

At 3 P.M.. ine Dow Jones average of 30 

industrial shares, down more than 15 points at ■ 

midmomins. was up i.5? to 2.1Z2.SI. Losing industrial average approached 2.200. which ! 
issues were outnumbering gainers by about 2-1. some regard js a “support level” for the market. 
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The NYSE’s composite index of all its listed 
common stocks dropped 0.12 to 157.31. On the 
American Stock Exchange, the market value 
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nounced the increase in it? loan-loss reserves, index was down 2.60 at 322.47. 
saving it would result in a ••>?* of S2.5 billion for 
the second quarter. 


Among blue chips. AT&T. USX and General 

Motors were lower. IBM. American Express. _ 

The market's drop !a:e in Tuesday's session General Electric. Minnesota Minina & Manu- % fi u vob<< 5 IS io 
was attributed to rumors and speculauon about facturing and Eastman Kodak uere posting . ^f ,l Hjggg 1 '|S M U 
what the big bank holding company was about sains. 

W Hajcoun Brace Jovanovich was ot’f a bit. h 

The news served to focus fresh attention on has risen I7'i since receiving and rejecting a 
the international debt situation and the poten- S44-a-share takeover offer from British Printing 

.. .. ■- • ' on Monday. 

In the technology group. Hewlett-Packard. 

Cray Research and Prime Computer were gain- 
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At 5 P.M.. Citicorp shares, which feil F-, .stake in the insurer. 

Tuesday , had rebounded _• to 53 ‘ - after a tie- Stocks of Japanese muitinaiionalswcregain- 
laved opening on Wednesday ers. Matsushita Electric. Hitachi and Honda 

Among other leading money -center bank is- were climbing, 
sues. J.P. Morgan rose l!. 10-12*4. and Cha.se On the American Stock Exchange, prices 
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REUTERS NOW HAS A NEW NETWORK TO BRING 


GLOBAL INFORMATION WITHIN YOUR REACH, 


After five years in development Reuters 
ready to unveil its Integrated. Data 
etwork (IDN), the most advanced 
obal information network in 
ie world. 

IDN is a unique achievement It will deliver 
euters full unrivalled range of data, beginning 



w 

with the fastest most comprehensive 
service of securities quotes, news and 
^ market information from around the globe. 
Initially IDN will provide stock quotes from the 
world’s stock exchanges, together with off-floor 
market makers? quotations. 

It will transmit them via cable and satellite 



TOWARDS 


to our international databases. Each database is 
duplicated. 

Reuters communications network will 
distribute this data to subscribers’ terminals 
around the world. 

For the first time, you’ll have all the infor- 
mation you want, but only the amount you need. 
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HAS 



15-52 

Dm c 



I7X 

ITT! 




Jan 








Mor 

18X5 

1830 

18X6 



19.40 

IBIS 

Cl 


£30 

18X6 

1A19 

+X9 


37 U 33** UTaPL 222 too 17 471 33U 23 


27V. 321* UJPLPf 204 7X 
34% 39% UIIIICO 1X3B 4.9 II 


23 23*8 — V8 

2 7 27 — % 

30% 3018 + % 


137X0 B47S Jul 130.95 13095 13010 13033 — 30 

135X0 J07X0 Sm 127.63 127.90 12?-S0 

1MXC 108X0 NOW 125X5 12075 125-75 T3SjM — 
UR2 Jon w*3» ia!oa 125-50 ibjo —as 
I 3IX0 Mar 125X0 —AS 

13000 I207S May 12SJ0 —AS 

JU 125X0 -AS 

Sep 125X0 —45 

500 Prev. Sain 5« 

Prew.DavOMnint. 8482 up 103 

I Metals — 

SWB* 1CQMEXJ 
-5X00 m*. - cents oer IB. 

»10 5*40 MOV 47JS t/JS 64X0 6740 +J0 

67X0 6700 Jun 47X0 +XO 

W.« 59 JO Ju | 4440 47x0 aSXS 46X0 +X0 

7035 99.45 Sep 45.40 65JS 44X5 65X5 -H4S 

A»XO 4CX5 Dec 65X0 4400 4525 65.73 +45 

70X0 4CJ5 Jen 65X0 +45 

68X0 6CL711 Mar 6SXS *»*« 65-<5 45.9S +JS 

6*35 40.90 AAay 66X0 66X0 »45D 4425 +A5 

68+5 4233 Juf 4450 66X0 fioXO 46-55 +.45 

66X0 MBS Seo 64X5 +.45 

64.C0 6440 Dec 6720 +.45 

6720 64-70 Jan 4745 Y45 

44X0 64X0 Mar 6735 +A5 

ESI. Sales 10X00 Prew. Sales 12X00 
Prev Daw Oaen Ini. 77J04 off BE 
ALUMINUM (COM EX) 

AUQ0 lbs.- cears per lb. 

73J» 4940 May 7100 71X0 7130 7B75 +X5 

Jun 68X0 +30 

7020 50J9 Jul 6725 67.75 6725 47X0 +X5 

67X0 50X0 Sea 64X0 +X5 

66x0 54X0 Cec 65.25 65X0 1525 C63S +^a 

Jon 64.15 +.90 

59.70 59.70 Mar 44.15 +30 

Atev 46.15 +30 

Jul 64.15 +.93 

Sea 66.15 +.90 

Dec 6415 +.90 

JOn 6415 +.*0 

Mar 6415 +.90 

Est. Soles is Prev. Sales 15 
Prav. Daw Oeen ini. 835 off 35 


Cose Chg. . W *tST 0*0 h«« u- Om . 

3353 -20 -j«g ™ jj2 [ SS .3« T« -» 

' 2CE - 6 . 6 prev.S=;W54 * 

?}§§ ~{J Prew.noyOomlRTW ** 48 

! 54KJ 1A6S, +3 

m z^8 4» 




CEB MAN MAaK (IMM > 

• £s 1 » a ™ 3a ^ 

Exi.SalesaSf.rT^-^** 

• Prev. Da* OtamL-J. MSS 
, JAPANESE TBWtlMAU 

I iR££A e,v j6??- ,c<, j2? p^Tu^ wnn jarn47j»7i77 -t 

• 007347 iwiso s» .xn« .08734 J. 55*5.80^ +« 

S jn^wwih :» 

a.8»2wa» +a 

Prew DorwOcwnint 44417 
SWISS FRANC ItMMJ . 

: 4934 X84S .6894 „ 

: ISw Sep X*e- <378 4*57 +4 

X970 Dec 72H 7®! 7002 7030 +S 

S« ia te- .W .w ™ +5 

Ess. Sales 1*232 Prew Scln i4:32 
' Prev. Oav Open :nt. 34X34 


industrials 


LUMBERS (CMC. 

130X000* U -Spef IX&.04P 
190X0 155.13 Jol -JEi 


'.7000 HI U 176.10 1 80X0 +180 


• E it. Sain 7.9B4 Prev. Seles 1-452 
J Prew.DovCpenln!. 6.!'. *»« 


14.7 

10% 5mk9 

JL32 

13 

14 




57’- 










37V. SmuCkr 

.72 

1.6 

20 

3 

49% 

45% 

45% 



44 

1.9 






11% 

9= Snvaer 

130 

11X 


37 

10% 

10'- 

10% 


Livestock 


S% 18% Snydraf 2.09 10.1 
34 21% Sonar ICO sj 


7 20% 30% 30% 

1355 35 34% 35 + % 


23% 18% SonvCn S3e 1.1 IS 441 20% MVs 30»« + % 


I 45% 40% Source 150 BA 
I 27V: 25 SrcQ>o( 140 «X 
23% 16% SJerln s 
39 U 26% SautJwn IflCb 16 
> 31% 24% SoelBk s M 14 


7 40% 40 40 — V* 

3 25U 25U 2S-- + U 

.4 30% 31 U 20*1 — % 

140 38% 38 38% + <2 

SI3 26% 24% 36U 


38% 28V* SCal Ed ISO 7J 10 1638 2«% 28% 39% + % 

29 30% South Co 114 9 4 7 1389 22% 22% 22% + % 

41% 31% SolnoGs 2.12 Al 11 13 34% 34% 34% 


41% 26% VF Cd 73 7.1 

9 2U Valtil 
13% 6'= walera 

2778 18% Valer d 144 119 
22% 201, ValNGn 

3 1 Valevln 

4 1 % Varco 
12% 7 t it Varca n< 

34% 32% Vorian 35 J 

3% 1% variiy 
17% 12 Vara JO 2J 

23', 12 veeco .40 3J> 

idu 5% venda 
15% 11% VesISe 120a 9J 
12% 4V= vestra 
53% 25Vi Wccm i JO £ 


.. _ SolnoGs 113 6.1 11 13 34% 34% 34% £2 wrVSe 120a 9j 

61% 47% SNETI 2X8 6J) 11 33 47% 47V* 47% + % J!” _w Vestrn 

19% SOM. Sounco A0 6X 46 13% 12 12% + % ; “t" ,“7* .j* „X 

60% 46 soutind 1.12 14 7 2348 46% 65% 46%—% ‘Sil* M 0 !' 1 *L SS W 

1 1 v= B Soumnc J4a 16 S 1M1 9% B% 9% I ?? "* ?-S. 

49'i 38V, SomfcPt 4J7ellO 3 39% 39 29 — U I » 17 vunay iX3i A* 

30% 35 SomKBf L31 SX 25 27 V 77 — % I 2J- ]* Xgjgg," 

36% 18 SwAlri .13 J 16 497 18% 18% 1B%— % 

26% 17-= SwtGca 123 57 11 63 2% 22'= 22V* — % ! 144 >01 VulcM 3J0 15 


27 17 vunay 

33U 17 vislaC n 
99>= 67% Vorrnd 
144 101 VulcM 


73 El 16 3916 34% 34V* 34%— % 

87 8'a 8'.* 8'.* 

102 II 10% 107*— U 
3M 12.9 15 26% 26% 26% 

134 22 21’= 21% — 

47 8 1= 1% 1", + V* 

421 3% 3% 2T* + % 

1 12% 12% 13% 

76 X 651 32 31% 32 + U 

1738 3% T* 2% 

JO 2J 39 51 16 15’= 151= — % 

.40 3X 222 251 SOU 30 30 — U 

38 8u 8% 8V* — l* 

170a 96 1 12% 13% 12% + i= 

235 5% SU S'- 

JO £ 642 S3U 53 53% — U 

8X0 BJ ItolK 1C2 102 —1% 

770 9.1 6500: 79% 79 79 —1 

1X21 6.« 15 467 231= 3218 27-8— I Vh 
II 38 26% 26% 26'-* 

21 16 93% 93% 93% 

140 2X Is 15*134 135 135 - V* 


CATTLE ICMEI 
40X00 UK.- cents per lb 


Ju‘ “;!f IS : COTTON 3 (KYCE) 

rSS t'S > 50430ChbS. C»n?*iaerm. 

. Dec 6415 +.90 , _ ,i T ii s= j v ; JCJC 7* 

-ion 6415 +.90 | JJm 33 5C 0=1 7073 ’ll 

Aden- 6415 +.90 i jjm 34.40' 74= £14C 7C 

Est. Sales IS Prev. Sole* 15 J 71 40 4’XO Me' T 4C 71 

Pr*w. Daw Ooen ini. MS off 15 l gS Mcr n 

SILVER (COMEX) ' 7100 S29C Jj‘ ’’TC 71 

SXOOlroy oz.- cents per rroYOA \ 4100 6550 Cit S4CC 63 

979X 5300 May 9MJ 9300 9C8J 912J —213 . Eta. 5oTes SXM Prev.SyJeu 4j6» 

984 A 636j 0 Jun 9240 9JA0 9100 914A — 71X ■ Prew. Dor Seen mt 25.98* uo 

22-5 SJS 2?-S 1Z - 2 225^ ^ heating oiunymei 


XX 71 AS .TSJJ 7145 +lil 

7023 ’0*5 -UTO TOOT +30 

S1XC :C4i 3740 TO JO +93 

■5* 71X5 7039 7TJI3 +107 

ni9= n.40 raw n4o +1 o? 

r’jc rrxx 7i oc tixo +tj 

48J3C 6S0C 6400 68X0 — ZS 


< 45 

Si3i 

Jun 

6445 

5435 

Aua 

4335 

53OT 

Oct 

| 43X5 

SA50 

Dec 

63-75 

55.10 

Fefi 

■ 65X0 

57.70 

Apt 

65.00 

6130 

Jun 


66X0 67.17 65J7 65X2 — Ijg 

61X5 61.90 60X3 60.12 — TJg 

*1X0 6IJ2 60X0 1 JJ7 

62X0 6255 6125 6TJ0 _ . 

62X5 6245 6US 6TX0 -1X7 I 

63XS 63J0 62X0 6190 -JH 

63X0 61X0 *110 62.10 —LM 


Esl.SoJev al 37 Prw.Soies 248*2 ! {oTjn 

Prew.Dat Open inr.lOIJ34 ■ eS gj 

FEEDER CATTLE tCME) Prev C 

64X00105.- cent* Per lb. ! pl&ti 

S?S SI? V ilr tS-S t9J3 49 0 •*-« -.18 air#" 

70-17 SflJJi Auu 67.75 67.95 6470 6477 —S3 ■ 630X0 

52-1? S!° S 1 * 0 *7-30 47-30 64.40 66J7 —Jj I 65? JO 

69JS 57 J Oct 6720 67 JO 4440 h B*45 — 77 i« fu 

69.75 59J5 NOV 67 JO 67X5 44X5 *4X0 1 Sfxa 

69X5 6325 Jen 67X0 67A 6715 6715 Z« ; 

“JO n Mor 67X0 67X0 67X0 47.10 — xa 670OT 


wx 532X Sep 963X 9630 9220 93t2 -21X 

101*8 543X Dec 7768 932A 940X 9512 — 2*X 

«ac 5538 Jon 9B5.C 9B1X 9810 957.4 — SIX 

J 030.1 £250 Mor ID05.0 10050 9600 9713 — 3JJ 

ItMI.4 S67X May ¥88.0 9920 98SX 984J —712 

1053.0 5OTX Jul 10100 TQKLO 70000 1001 A —208 

10*4,7 508X See 10148 —204 

10819 6063) Dec 106437 1064X 10382 1B40J — 1 93 

1088.9 7I1X Jan 1IWSA —196 

1073X 658X Mar 10618 — 19J 

Eat. Soles 3SX03 Prew. Soles 30X00 
Prev.OavOoenint. 99X14 4HI04B 


42^01- cwjpergjl 

5Z1S fo6 jS? jr.JB 5T.4C MOT 5100 -57 

5245 345C AJO STiC 5<J5 »’5 51X0 -Jl 

IjK SS Seo 52JC 52X5 S1XS S14S —60 

nsl SS 0=7 5285 52 8S 5225 5IXG -JO 

S.I0 +120 Nov S350 S250 5320 5130 — JJ 

St 75 J4JB Dec SLIS 54^5 5270 M 13 —.1* 

EX.Shih Prew. Sales l+*> 

Prew. Dow Cota !nt. C6W 
CRUDE OlLtNYMEl 


2 39% 3«% 39% + v» 1 132% 93% SwBrlJ 426 49 10 ICfiV 101% 100’= 1C0%— 1 


I 21 34'z 33% 34 — % 

X* 23 14 9 24 23'* 24 + % 

213 41 TO 2146 26% 25% 24’. a + U 

51 34 1 3 14% 14% U% 

209 76 23--4. 22% 23 — % 


133 r = 7 778 — U i 40-% 31V* SwBell nrl 21 3*'z 33% 34 — % 

19 TM? 70'= 68' ■ 69% ' 74’* 17 SwEnr X* 13 14 9 24 23% 24 + % 

14 3S’-i 35 35V* — != : 3T> 25% SwtPS 2.13 41 TO 2146 26 -b 25% 36'-* + U 

13 Ta 29% 38% 39 — •* - 198* U% Spartan X3 3X 8 3 14% 14% U% 

13 «£? 24 22% 24 + U i 29% Ibv* SaectP 209 76 23'-4. 23% 23 — % 

3 38 38 28 — % i 33 2IU Springs A4 18 14 67 31 39% 30 —Hi 

? 31 31 31 —Vi; 55% 39U ScuorO 1A4 3J 15 127 53 50': 50^1 —IV* 

357 28% 2»%— % I 170% 91% 5oulbO 140 IJ 19 1710 165Vj +1% 

4 68 6 5 68 —3 • 34% 34 Slaler X0 3j 17 499 24V, Z3% 23%— V= 

521 221. 21% E — % ' 54 481= 5talev Pi 3X0 7J 16 4BU -18’ . 48 U— U 

123 24% 24% 24% — V. ; 37 19% StBPnt XO 2J 17 27 22 21% 22 + Vi 

132 36 35% 36 + % ; 11 7%5IFBJcn 209 8% 8U BU— V* 

230 25+, 25% 25-.= — % 25% 16V, SIMoTr 

1588 25% 24V: 25% + % ■ 74% 40U StaOII 


34% WJCOR 2X0 7X 13 
4% WM5 

17% Wackhl X0 12 29 
4 Woinac .10# 1J 


46 34% WJCOR 

9 4% WM5 

38 17% Wackhl 

BU 4 Woinac 
60% 39% WalMrt 
39% 39% Wolorn 


46 34% 34% J4%— I* 

64 5% 5¥k 5% 

id is;, in is% + u 

162 57, S% S'; + % 


69.45 66.20 Mar 67X0 67 

Esf. Sates ij»7 Prev. Sales 1X78 
Prev. Day Open ini. 16J1B 
HOGS (CME> 
xxoa lbs.- cents per lb. 


PLATINUM (NYME) 

50 troy c ?.- dollars cer Irav cz. 

430X0 5*6X0 Mav 621X0 — L40 

651 JO 558.30 Jun 623.10 —3X0 

695X0 41700 Jul 63200 633X0 619X0 624JO -1A0 

*96X0 464X0 Oct 639X0 640X0 425.55 631X0 — JJ0 

6*4X0 474.00 Jan 642JH 642JJT 439XO 639.10 — 3J0 

670X0 573.DO Apr 649X0 649X0 648X0 646J0 — 3 JO 

677 JO S«5 30 Jul 660X0 640X0 657X0 65113 —148 

Est. Sales Prev. Safes 4.980 

Prev. Da vOoen mf. 19X97 





117* 

7932 

—JO 

/ 






A : 




1293 

18 93 

ta 73 






18.75 

1177 







dc: 

1166 

14.7? 

1869 

78 At 


6 ' 




7864 

art 




r - * 




7862 

IB70 

■S.IS 

I860 



i&B5 

EsL5ates 

MAS 

*on 1*63 1866 

Prev. Sates 85-28 

7866 

1866 


, if* 


4 68 6 5 68 —3 

521 Zti 21% r - % 
123 24% 24% 24% — U 
132 36 35% 36 + % 


25 3588 25% W: 25% + % 

22 1293 34-'* 34 34%— % 

60 70 19% 20 


I 34 17*, 17% 17% 

I 31 37\* 37% 37% + % , 
1 82 1% 1% 11= + V* , 

57 6% 6% 6% + '* , 

) 244 20U 19T, I0U + U 

] 22% 22li 22V* — % 

' 2257 15% 15% 15% + % 
633? 47% 43% 43% 

211007 14% 14% 14% + V, 
ICC: 14% 14% 14% 

: 481 6% 6 6V* — '» 

3002 16% 16 16= + is 


60% 39% WalMrt _24 .4 31 2767 &4U S3H 54 — % ! 

39= 29% Wolorn X4 IX 21 357 35V: 36% 35U 

34% 74 Slalev XO 3J 17 499 '24% 23% 23%— = ' mu. USSfSj tin M '* n» US Si. SS”.l2 | 

54 48= 5taiev p| 3X0 7J 14 4BU J8>. 4BU- U ^ ’-JS H 4 US w ^ 

27 19% StBPnt X02J 17 27 22 21% 22 + * 5 % i??? 2j!25 *, ,-?? H 22 ^ 1 

ii 7\L cicni n npg n. &■ . ni„ _ u M *4 m WfflC Pf 3x2 &J 41 5*H 57 hr ^ , , 

25% 14V* SiMoh- 32 lx W 'l4 iS 19= 19=— % ' 2J U 1274 67% 46U 47% +1% | 

74% 40U StaCill 2A0 3X 551 74'L 71% 74V, — V, ' “k 2«% WuhGt 7X 10 « 34% 2*-— U 

97% 70U SlOllpf 3.75 3.9 lte 97% 97% 97% «£? SSDIf^i J-S H 1 « 5 IT* S ’ 

14% 10% StaPacs JOi 17 10 3413 11% 10U 11 - % i “5? SSSJiP 1 2^2 S 5S-- S 


56.77 

XO 


S3J7 

4030 


49JS 

41X0 


59.90 

5J65 

Mar 

5965 

51X0 

May 

57X0 

S3. 70 

Aug 


.“L r.,_ _ ; PALLADIUM (NYME) 

57-15 5*22 56X0 —.10 [ IDO trove?- dollar* per a? 

Jul MJO 5430 53.10 53.15 —32 ■ i"™ 


Prew. Day Open Ini. HX60 


56 25% SWPrd 3 AO IX U 

20% 14= Starkly* SZ IS 13 

36= 20U Stanht .92 2.9 13 


31 49V* 49 49 — % 

29 18% 18U 18U — v» | 
57 31% 31>. 31% — % ! 


35% 23V* StanWs J6 15 16 296 30U 29% 29Tk— % , 


47U 39% Slarrett 1X6 24 12 1 45 45 45 

13% 10= StaMSC 1.12 702 7 11= 11 II 

4 = 2% sieeaa lit 19 17 JVi 3% 3% - = 

16% 12V* StrlBco AO *3 12 10 12% 12% 12% — = 

5* 41= StertOc 1X2 11 16 1103 iTl 491* 49% 

46 30U SlewnJ 1720 19 14 310 41% J1U 41% + = 

31% 26% StwWm 1X6 5X 775 S3 29% 29% 29% — >.= 


65 55% WasN pt 2X0 4X 

31% 24% WshWt 2.48 9X 650 

48% 20% Wastes J6 IX 20 

42= 30 Waltun .40 1J 16 

4% 1% weanu 
27= 17% WebbD XO 1.1 10 

9% U vlWedtc 1 


28 U 20= WelngR 1X0 *0 21 


W 12% 12% «2%— = I WeisMk X4 IX 19 

m JOT*. „ Ml. I SBU 43= WellsFs 1X6 J-* 7 


12= 7U Slltel S 

59 46’, StoneW 1X0 18 12 

95V; *0% SlaneC AO LX 21 


1C 19% 19% 19% — U J 12U 6= SlonRs 


17V* IT-* 17= 


XG SX 975 S3 29% 29% 29% — >.= 

3 2 8% 8% B% — ■* 

XO 18 12 21 S7% 57V, S7% + % 

AO LX 21 574 79 76% 77 

3 123 9% 9% 9=— = 


52 46 WelFpl 300c 6J 

51% 44 WelFpl 2A6e 57 

30 1BU WelFM 100 10X 

17= 9 Wendys 74 15 


LSO 4X 8 56 56 56 

L4B 9X650 81 26 25% 26 — 'i 

J6 IX 20 4865 37V* 35% 371= + U 

.40 33 16 144 33 32% 32= 

IS 2= 2!= 2= — % 

JO 1.1 10 97 17% 17% 17= — % 

1 40 % % % + V* 

XO *0 21 ¥8 26% 26% 26% + = 

it IX 14 9 42 41% 4I%— U 

X6 33 7 2743 49% 48 48%— U 

DOc 6A 4 48= 48 48 — U 

LA« iJ 25 50= 501* 50= + = 

LOO 10J 9 47 19 |fl 19 

34 15 1123 4% 9% 9% 


COFFEE C(NYCSCE) 

37X00 lbs.- cents pgr lb. 

2 t*JS 10060 Jul 724X0 

2SSX0 103JB Sm 12425 

20535 106X0 Dec 125 JO 

1 78X0 108.40 Mar 126J2S 

735X8 113X1 Jul 

130.00 1 1400 Scu 129X0 

Est. Sales 3JC9 Prev. Sates 
Prev. Day Open Int. 22J31 up 49 
SUGARWORLD II (NYCSCE) 

I IZXOOibs.- cents aer Db. 


10060 

Jul 

734X0 

12535 

12360 

72414 

—.46 

103X0 

Sm 

72435 

12530 

12160 

724X5 

—35 

106X0 

Dec 

175X0 

125X0 

12455 

125X0 

-35 

10140 

Mar 

12A2S 

127X0 

12635 

126.13 

—37 

113X1 

Jul 




12675 

+62 

116.00 

5*p 

12960 

12960 

12950 

126X0 

—35 


41% 24= WestCo SI 1J 10 224 39= I9S* 39= — ’i 


61% 40% StoaSitp 1.10 11 19 210 53U 52% 53U + U 


3% 2 % pust.cx 
24% 16 * Puebla 25 .7 12 19 21% 21 U 21U 

33= 11, PR Cem JJe i S 81 34% 33% 33% — 1= 

55 , I« PtcetP 176 V.C 10 ’S3 19% 19% 10=—% 
15% i% Putlm.t II 1.6 18 jtt 7% 7% 7%— v§ 
21% 15 s Fi..:eH<n .12 10 14 1*3 11= 11% 11= 

40% is Pu-a’ei X£c .1 ’9 367, ji% 34-* + u 


3 IS IB IS — V ! 17 13% Star E 4 1J0 9J 13 

44 16= 16 U 16U — U S 24 vtstorl 6 

317 31% 307* jfr'e— %. 24= 17V* Strut Ml 147(11.8 9 

7S7 36% 35 U 36% +1= . 37 25= SmdRt AS 16 14 

10: 43 43 43 12% 7u SuauSll 9 

50: 47 47 47 1 19% 8%5unDi9n 

10: 82 52 K —IV* | 16% 9% SunEt 34 

230: 83% 83= 83% — U • 31% 13% SonEng 1X0 LA 


3 3% 3% 3% ' 

79 21% 21’- 21% 

61 34% 33% 33% -l=i 


47 14= 14% 14= 

368 4U 4V, 4U 

72 21% 20% 21 
54 3J'. 33% 33% — % 

60 10= 10% 10= + U 

ir 9 8% 8% — % 

203 13V, 12% 13= + % 

7 1«% 78% 18% — % 


1 69= 45‘i WsIPtP UOa 14 15 

, 13'.i 8% WSIctT g M 

1 2 U WCNA 

17 U 3% WCNA pi 

I 28 16= WsfnSL 34 IX 11 

[ 6% 3' i WUnlon 

I T 2% WnUofE 


BO 64% 64% 64U— % 
40 12% 12% 12% — 
1274 1% 1= 1% + % 

32 8% B= 8% + % 

23 20% 20 20 — U 

436 5 4% 4% — % 

1 3= 3U 3U 


9.9? 

6.17 

Jul 

7X0 

7.15 

4.96 

196 

—.18 

070 

634 

Seo 

73* 

734 

734 

7.15 

— X7 

960 

661 

Oct 

740 

768 

7 JO 

730 


130 

7.11 

Jan 

755 

765 

765 

763 

-.U 



Mar 

783 

7X7 

732 

735 


886 

7^5 

May 

7.90 

7.90 

7.90 

7.90 

—.10 

880 

762 

Jul 

114 

114 

107 

HU 


BA0 

8X0 

Oc: 

133 

123 

119 

123 

— 30 


21% i;-: Pv.teHm 
40% 15 Pu-s'el 
3Y; ij-. Pv.'KtwC 
7=, 5 Pwre 


99 367, 36% 36% + U 1 
52 36% 36% 36% — % 
73 213 S'-* 5% S’: 


64= 49 u Sundslr 1X0 13 23 
10Vi 3 SutiMn 
10V* 4% SunM pf 1.19 111 

29 19% SunTr 5 ,M 2» II 

30% 19% SuDUalu 42 IX 24 
4a 22= SupMk s 33 6 33 

17% 11% Swank 31 

16 10 u SvmiCD 


3X0 4A 24 476 61% 6iv, 6l% + Vi 


12 23 47 56 U Si 56’. + = 

2931 8= r* B 

II 32 10 9% 9% 

19 11 975 22% 21 Vi 22 —1 

IX 24 185 28- : 27% 18'*— ii 

6 23 1860 45= 45% 45% 

31 40 13U 13= 13% — % 

72 164 10% 10'm lOU— V: 


68% 48= WsIgE 1.73 10 13 2322 58% 57 U 57% — % 

54 31% Wstwcs 1X0 13 18 100 43* 43% 4>'« + % 

60 J0= We vent 1 JO 28 20 4783 46% 44% 46 U — V* 

48 45% Wever pr!62 So 5 44% 46% 46%—% 

12 5% viwhPII 124 «■: 8% B%— % 

41= 29% Whrlpl 3 1.10 3X 13 1440 3$ 34% 34% + 
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” i^* !o% ]o%—'* DETROIT — American automakers will lose 

“ 3% S’ 1 M%+ 1 >.i substantial market share to Japanese-owned car 
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'i2? 29= 3 t%Hi% soreJ h. v t h fi iwc* firms. J.D. Power & Associates 

ot 37 % m% ji^- v* ^ a,! ^ ^s^rues Inc., said that the Japanese 
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'w !!= 11% 15% — % -^°hrt Hammond, a managing partner a* Pow- 
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75 a% 42= - = said that his firm projects that domestically 
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956 4i% c% "+ u In 1986. the industry sold a record 11.45 

'w 37% 31 % ji=-= million car*, with the Big Three — Chrysler 

6 30% 30% 30% Coro.. Ford Motor Co. and General Motor* 
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in 1986. the industry sold a record 11.45 
million car*, with the Big Three — Chrysler 
Corp., Ford Motor Co. and General Motors 
Corp. — selling about S million. 

Chrysler is likely to be most seriously affected 
of the U.S. automakers by Japanese production 
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He said that new foreign -owned car plants j fro JJ^ 110 
would exert substantial pressure on Detroit in I Jjv n!t; n!t! 

luxury and subcompact car sale*. Sales of small jnow nx nt! 

care by Nonh American -based companies are liSTr JJ't nt 

likdy tofa" to IJ i million units by WO from , Ji «sU. p^v. aciuc soies- 
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projections. I 5cufee: Bourie Ou Commerce. 
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U>\DQVOOn(JjBER 23-23.19K: 

The eighth Internationa] Herald Tribune/Oil Daily- 
conference on “Oil and Money in the Eighties" wlD take place 
on October 22 and 23 in London. 

The conference which has become a major annual 
event in international energy circles, will feature an 
outstanding group of worldwide energy and financial experts 
and government leaders from Europe, the Middle East and 
the United States The conference is designed to provide 
senior executives from the financial and energy sectors with 
an annual comprehensive update on the world oil market. 

For full details please dip your business card to this 
announcement message and return it to : Internationa] 
Herald Tribune, Conference Office, 63, Long Acre. London 
WC2E 9JH. Or Telephone: <44I) S36 4802. Telex: 262009. 
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Operations Pogt a Loss 
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FRANKFURT — Lufthansa 
AG.ssid Wednesday that parent 
company earnings rose 12 peeent 
to' 54.4 miHion 'Deutsche maA, 

(136 mflKon at couent «r»h 3n jp . 
rates), in 1986, although u posted a 
66.6 mflHon DM loss on opera- 
tions. 

The operations loss followed a 
profit at 1S2 million the previous 
year. Overall* parent company 
ngfh in J985 was 63 million DM. 

Tldnz Ruhnau, managing board 
chairman of the West German 
donal airline, auritmted the op 

5S^grf?ed^S Ve ^ rt0 * C on the route rose 


J9J3. But he said that 185 mUlion 
M in other operating aa r pfp py 

thelo^r co °9>®^ 

r from flying operations 

Mlby 4 percent to 8.37 billion DM 
wmie expenditures ^w li n^d 17 
Percent to 8.62 bfflion. 

Restdts on the North Atlantic 
route last year were deariy hurt by 
the weaker U.S. currency, the com- 
ply said. It also died the rduc- 
of American tourists to travel 
“cmjBe of fear over terrorism and 


caamuui v» west vjerman na- the T i- 

aoMdaiilmc.aluibinediheopmt. dwte.. 

tions loss almost exchisjveOv tnih,. respite this. Lufthansa said that 

““ on routed 

tt.pmntcoripmy 


DM from 9.80 billion. 

So far this year, the dedine in the 

dollar has reduced revenue by 
shorn 12 percent from the compa- 
rable 1986 period, Mr. Ruhnau 
said. He said be was convinced the 
company would post a profit for 
the year. 

Gtather Bccher, a member of 
the managing board, said that the 
airline lost 252 nuffion DM in 1986 
on flight operations, compared 
with a 53.9 million DM loss to 


airlines. 

Passenger revenue as a ratio to 
mstance traveled rose 8-5 percent, 
while freight traffic ctimbed 17.1 
Percent. Group earnings rose 6 per- 
cent to 70.61 millio n DM from 
66-38 million in 1985. 

Lufthansa said it would be 
forced to consolidate routes in sev- 
eral regions this year, but it gave no 
details. It said that several destina- 
tions would also be added, howev- 
er, including five weekly flights 
(tom Frankfurt to Washington. 


Voho Says Profit 
Fell 18%, Cites 
Weaker Dollar 

litternadonal Herald Tribune 

GOTEBORG, Sweden — 
Volvo AB, the automotive, en- 
ergy and food group, said 
Wednesday that pretax earn- 
ings in the first quarter of 1987 
dropped 18 percent, largely be- 
cause of die weaker dollar. 


were 2_0I billion 
kronor (S 322. 92 million), down 
from 2.45 billion kronor a year 
earlier, although sales rose 5 
percent, to 22.64 billion kronor 
from 20.66 billion- Car sales 
were down slightly to 9.3 billion 
kronor from 939 bflfian. 

Volvo said its first-quarter 
sales were 12 billion kronor 
lower than they would have 
been had the dollar been at its 
fire L-qnarter levels of 1986. The 
company’s rbahman, Pehr G. 
Gyflenhanmiar, said a major 
problem was high sales in the 

weak dollar and high compo- 
nent purchases in strong Deut- 
sche marks. 

Officials declined to forecast 
earnings for the year. 


Tallest Building 
In Hong Kong 
Has Bad Vibes 

Age nee Franee-Pne sse 1 

HONG KONG — The Bank 

of Qrina building, which will be 
Hong Kong’s tallest structure 
when completed, is out of har- 
mony with its surroundings and 
coaid bring misfortune, accord- 
ing to a fimv shut expert quoted 
Wednesday. 

Sung Siu-kvyong studied the 
budding, designed by the Chi- 
nese-born American architect L 
M. Pti, and said it resembled 
the pyramids of Egypt and thus 
was inauspicious, the Sooth 
China Morning Host reported. 

Fungshui, meaning wind and 
water, is the traditional CS ring*#- 
art of studying the harmony of 
an object in its relationship to 
natural dements.' 

The 73-story budding, on the 
outskirts of Hong Kong’s finan- 
cial hub, the Central District, 
will be a prism-like skyscraper 
consisting of four Nrflngi riaw 
glass and metal shafts emerging 
from a granite base. The build- 
ing, Bank of China’s Hong 
Kong headquarters, is to be 
completed in 1988. 


Sony Says Net Plunged 56% 
In Period as the Yen Soared 


Reuters 

TOKYO — Sony Carp- the Jap- 
anese malmr of video an 4 
goods, said Wednesday that the 
strong yen slashed profit by 56 per- 
cent in the five months ended 
March 31 and that the outlook for 
its current fiscal year was “dismaL” 

Net group profit plunged to 
13-26 billion yea (about $95 million 
at current exchange rates) from 
30.13 bfifion yen in the comparable 
five-month period of the previous 
fiscal year, Sony said. 

The company reported for only 


Charles Schwab Ponders 
Initial Poblfc Offering 

Ream* 

SAN FRANCISCO — Charles 
Schwab Corp., parent of the largest 
U.S. discount brokerage firm, 
Charles Schwab & Co-, said it is 

ffmiqdwnng an initial public Offer- 
ing of its common slock. 

It did not specify the size or 
timing of any offering. The subsid- 
iary, sold by BaakAmerica Carp, in 
February, posted earnings of about 
$32 caiman in 1986 an sales of 
about $308 mflfion. - 


GEC Profit Will be Lower 
Than Expected, Official Says 


By Warren Getter 

International Herald Tribune 

LONDON — General Electric 
Co. PLC, the British conglomerate 
at the center of recent takeover 
rutnore, will post a kwer-than-ex- 
. peeled pretax profit of about £650 
\niUion ($1 .09 billion) for the fiscal 
year ended March 31, a senior exec- 
utive estimated Wednesday in an 
interview. 

The figure, based on an incom- 
plete audit, represents a 7 percent 
dedine from £701 million in earn- 
ings the previous year and is lower 
than analysts’ projections. They 
have forecast that General Electric 
will post a profit between £675 mil- 
lion and £690 nrilHoa. 

Tbc company official cautioned 
that his estimate could change 
when GEC reports its fiscal 1987 
earnings in early July. GEC, an 
electronics, telecomzmmications, 
engine and arms, conglomerate, is 
not related to General Electric Co. 
of the United States. 

Separately, Hanson Trust _ PLC 
denied Wednesday any intention to 
launch a bid for GEC and empha- 
sized that it did not own a single 
share in the conglomerate. Persis- 
tent rumors earlier this week sug- 
n gested that Hanson bad acquired a 
'% percent bolding in GEC to lay the 
groundwork for a bid. 

Grace, Berisford 
Mull Cocoa Merger 

Reuters 

ROTTERDAM — W -R. Grace 
& Co. of New York and S&W Ber- 
isford PLC of Britain are discuss- 
ing merging their cocoa-processing 
interests to form one of the largest 
cocoa businesses in the world, a 
spokesman Tor Berisford Cacoa 
Nederland BV said Wednesday. 

He said that the merger would 
involve five cocoa processing 
plants: Berisford Cacoa and Ca- 
coafabriek dc Zaan of the Nether- 
lands, Koscho of West Germany, 
'Zaan Far East of Singapore and 
Ambrosia erf the United States. 

The five produce a total of about 
180,000 metric tons (198,000 shore 
tons) of cocoa a year. The talks are 
a result of the increasing cotmentora- 
licrn of international oocoa-pro- 
cessing businesses, the spokesman 
said. 


. GECs share price dropped 
sharply Wednesday after Hanson's 
dental, ending the day 12 pence 
lower at £228. 

The GEC executive said that his 
company was actively seeking ac- 
quisitions of its own, particularly in 
U.S. aerospace concerns. He said 
that GEC had submitted a dosed 
bid for tbe aviation unit of Lear 
Siegler Inc, the U.SL-based elec- 
tronics and arms group recently 
acquired by the investment concern 
JFbrstmann Litifc & Co. 

Foretmann announced earlier 
this year that Lear’s aviation group, 
which is expected to post S700 mil- 
lion in sales for tbc fiscal year end- 
ing June 30, was seeking a buyer. 

The GEC official said he be- 
lieved that a handful of U.S. com- 
panies and several other British 
companies had submitted bids for 
the unit. Morgan Stanley is serving 
as the broker for tbe sale. 

He said that GEC was likely to 
submit a second, more competitive 
bid. He said he doubted that U.S. 
restrictions on foreign ownership 
of defense companies would elimi- 
nate GEC from the running, but 
suggested that GEC or any other 
foreign firm, could not be consid- 
ered the fr on t-mimer. 

The official asserted that GEC 
was anxious to obtain a far higher 
return on its present cash surplus of 
£1.6 biffion, which he said has 
yielded about 10 percent annually. 

GECs performance is expected 
to improve dramatically in fiscal 
1988, the official said, with domes- 
tic and foreign orders accelerating 
in tbe group's power-generation di- 
vision and in GEC Avionics. 

He said that lower profit for fis- 
cal 1987 would reflect substantial 
write-offs in GECs Marconi radar 
divison in addition to a £21 million 
write-off, previously announced, 
on the group’s investment in Nim- 
rod airborne-early-warning radar 
at its GEC avionics subsidiary. 

pretax earnings also were re- 
duced by about £8 million by a 
three-month strike at GECs chief 
diesd-engine plant In addition, the 
official said, weak earnings were 
posted by the group’s high-voltage 
electronic switching gear division. 

Group sales were hugely un- 
changed, he said, at between £5.2 
ynri £5.4 billion. 


Italy SetsBack 
ENI-Montedison 
Meager Talks 

International Herald Tribune 

ROME — Prospects for an 
early and comprehensive re- 
structuring of Italy’s chemical 
industry woe dealt a blow 
Wednesday by CHio Darida, 
the m inister for state industries. 

Citing the “strategic” impor- 
tance of maintaining a strong 
government presence in the in- 
dustry, Mr. Darida stared that 
“a withdrawal of EN1 from 
chemicals is inconceivable.’' 

Ente Narionale Idrocarburi, 
or ENL is tbe state energy and 
chemical bolding company. It 
has been talking with Monte- 
dison SpA, the Italian chemical 
company, on merging chemical 
operations. 

A merger would have created 
a company with combined an- 
nual revenues of about ^ tril- 
lion fire (about $12 billion), 
nmatrfng it the world's sixth-larg- 
est in sales, following Imperial 
Chemical Industries PLC of 
BriLain and ahead of Ciba 
Geigy AG cf Switzerland. 


Ford Guarantees Scorpio’s Resale Value 


By John Holusha 

Hew York Times Service 

DETROIT — In an effort to woo 
buyers of high-priced European 
cars, Ford Motor Co. is introduc- 
ing a new marketing tactic with ihe 
debut of its Merkur Scorpio model: 
a guarantee on resale value. 

Ford is guaranteeing that the car, 
which officially goes on sale Thurs- 
day, will not depreciate at a faster 
rate than the Mercedes-Benz 190. If 
it does. Ford says, it win make up 
the difference. 

Scorpio is the second model to be 
marketed by Ford under the Mer- 
knr brand since it was established 


in 1984. Like the first model, the 
XR4Ti, the Scorpio is manufac- 
tured by Ford’s subsidiary in West 
Germany and is sold through Lin- 
coln-Mercuzy dealers. 

One Of the characteristics of such 
high-priced European cars as Mer- 
cedes-Benz and BMW' is their high 
resale value. According to figures 
from the importer. 1984 Mercedes- 
Benz 190E models are selling at 
about 75 percent of their original 
price, compared with 65 percent for 
a typical 1984 American model. 

In linking the value of the four- 
door Scorpio to the Mercedes-Benz 
190 model. Ford's marketing pro- 


gram is trying to associate the rela- 
tively unknown Merkur with ihe 
prestigious German automaker. 

W’hen the original buyer of 3 
Scorpio trades it in, the dealer will 
consult the used-car prices pub- 
lished by ihe National Automobile 
Dealers Association. If the Mer- 
cedes has a higher retained value. 
Ford will make up the difference. 

Under the terms of the plan, the 
car must be traded within two to 
four years of its purchase and any 
reimbursed amount would apply 
only to the purchase of a new- Lin- 
coln. Mercury or Merkur. 



BUSINESS PEOPLE 


2 More Executives Leave 
In Merrill Lynch Shake-Up 


five months because it is in the 
process of changing its fiscal to 
begin cm April I instead of Nov. 1. 

Although sales rose on a non-yen 
basis in the United States and Eu- 
rope, profits slumped because of 
the conversion into the strong yen, 
Sony said. 

The yen has appreciated by 
about 45 percent against the dollar 
over tbe past year and a half. Its 
rise also has hurt Japanese manu- 
facturers by boosting the overseas 
prices of their products. 

Sales fell about 5 percent, to 
547.8 billion yen from 577.9 billion 
a year earlier, as tbe dollar's value 
declined to an average 156 yen 
from 193. ’ 

“Tbe outlook for the next fiscal 
year is dismaL” the company said 
in a statement, predicting that the 
yen would remain strong, 

Sony’s sales of video equipment, 
its major product, dropped sharply 
in (he five-month period along with 
sales of television sets. But it said 
that sales of audio equipment and 
other goods had been favorable. 

Sony said it was optimistic, how- 
ever, that its group profit would 
rise 20 percent, to 30 billion yen, in 
the financial year beginning April 
1, 1988. - 


By Arthur Higbee 

International Herald Tribune 

Two more executives have left 
Merrill Lynch A Co. following the 
staggering trading losses an- 
nounced last month, The New 
York Tunes reports. The executives 
were the supervisors of Howard A. 
Rubin, the recently dismissed exec- 
utive whose unauthorized trading 
contributed to a $275 million loss. 

Robert P. Andres, president of 
Merrill Lynch Mortgage Capital 
Inc, and D. Gregory HarscbeU, 
manager of mortgage-backed secu- 
rities trading, both resigned Tues- 
day under pressure. Company offi- 
cials said they expected no further 
resignations. 

Separately, Merrill Lynch con- 
firmed that Eugene H. Rotbeig, 57, 
vice president and treasurer of the 
World Bmik for the last 19 years, 
would become one of six executive 
vice presidents. The bank said Mr. 
Rotberg was leaving despite re- 
quests from the bank president. 
Barber B. CooabJe Jr„ that be stay. 

Mr. Rotberg will supervise 
worldwide sales and trading. He 
and a Merrill spokesman both said 
that their initial talks took place 
even before Merrill became aware 
of the large tosses in its portfolio. 

Jerome P. Kenney, president of 
Merrill's Capital Markets Group, 
and his subordinate, Brian M. 
Barefoot, head of all securities 
trading, have been relieved of their 
trading responsibilities as a result 
of the incident. 

Ford Motor Co. has promoted 
John J. Telnack to vice president of 
design. He moves up from chief 
designer for Ford’s North Ameri- 
can operations, where he was cred- 
ited with replacing the box-shaped 
look of Ford's cars with the round- 
ed lines of its new aerodynamic 
design, as in the Taurus and Sable 
cars. He wfll succeed Donald F. 
Kopka, 60, who is retiring Mr. Tel- 

De Benedetti Confirms 
He Is Subject of Probe 

Reuters 

ROME — The chairman of Oli- 
vetti SpA, Carlo de Benedetti, con- 
firmed Wednesday that he had re- 
ceived notice from magistrates that 
his role during a brief period as rice 
chairman of Banco Ambrosian O 
was under investigation. 

Banco Ambrosiano collapsed in 
August 1982. 


nack, 50, beaded the company's 
European design team from 1974 
to 1976. He will now oversee design 
operations in West Germany, Italy, 
Brazil and the United States. 

Aerodynamic styling began in 
Europe during the oil crisis of the 
1970s. and Ford’s European divi- 
sion adopted it to save gasoline, 
according to Mr. Telnack. 

Petrobris's president. Oziris Sil- 
va. bas been named the Brazil-USA 
Chamber of Commerce's “Man of 
the Year" as Brazil's most out- 
standing entrepreneur. Mr. Silva, 
56, a former president of Era brae r. 
die Brazilian state airplane manu- 
facturing company, became presi- 
dent of Petrobras, the Brazilian 
state oil company, last year. 

Generate de Banque SA of Brus- 
sels, which opened a Madrid 
branch in 1982, has stoned up a 
second Spanish branch, in Barcelo- 
na. The bank appointed Jaime Hap 
as director. Mr. Hap. 33, a Belgian, 
formerly was deputy director in 
charge of investments at Banco di 
Roma's headquarters for Spain, in 
Barcelona. 

G roller Inc., the Danbury, Con- 
necticut publisher of reference and 
children's books, has promoted 
Andrew Reinhart to president and 
chief operating officer. Mr. Rein- 
hart, 64. had been executive rice 
president. He succeeds Robert B. 
Clarke, 58, who remains chairman 
of the board and chief executive 
officer. 

Mitsui & Co. of Japan has pro- 
moted Hisao Rondo to the presi- 
dency of Miisui & Co. USA. an 
international trading firm. Mr. 
Kondo, 59, has already been as- 
signed twice to the United States 
by Mitsui, in New York and Hous- 
ton. He succeeds Mamoru Tabu- 
chi, 63, who is returning to Tokyo 
to serve as an executive vice presi- 
dent of the parent company. 


Upjohn Co., the Kalamazoo, j 
Michigan, pharmaceutical manu- 
facturer. has promoted Theodore 
Cooper, a vice chairman, to suc- 
ceed Ray T. Parfet Jr. as chairman 
and chief executive. Mr. Parfei, 64, 
will retire July 1. Lawrence C. 
Hoff. Upjohn's president received 
the additional title of chief operat- 
ing officer. Both Mr. Cooper and 
Mr. Hoff are 58. 

Gencorp says that Shane O'Neil 
has resigned to pursue other busi- 
ness interests. Mr. O’NeiL 40. had 
been president of Gencorp's enter- j 
lainment division. RKO General, j 
since 19S3. Mr. O'Neil's grand/a- 1 
ther. William, founded Gencorp's 1 
predecessor. General Tire & Rub- 
ber Co., in 1915. Mr. O'Neil was 
the last family member to hold an 
operating position in the company. 
He will be replaced by Pat A. Ser- 
vodidio, 49. president of RKO 
Television for the past five years. 

Director Is Named 
For New Center 
At IBM Europe 

International Herald Tribune 

PARIS — IBM Europe has ap- 
pointed H.F. Budd as its director of ' 
scientific programs. He will head 
the new IBM center for numerical- 
)y intensive computing at its Euro- ; 
pean Center for Scientific and En- 
gineering Computing in Rome. 

Tbe parent company. Interna- 
tional Business Machines Corp.. 
has set up other numerically inten- 
sive computing centers in Japan 
and the United States. 

Such computing typically in- 
volves extremely large numbers of 
repetitive calculations in fields in- 
cluding geophysics, engineering 
and life sciences. 

Mr. Budd. 50. who is .American, 
holds bachelor's and master's de- 
grees from the Massachusetts Insti- 
tute of Technology and a doctorate 
from France’s Ecole Normale Su- 
pfcrieure. 


Have all the advantages 
of a bank account in 
LUXEMBOURG, without 

actually being there. 

To discover the advantages of banking in Luxembourg 
with BCC , all you have to do is to simply man the attached 
coupon. We will promptly despatch to you by airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 72 countries, its Capital 
Funds exceed US$1,470 million and total assets US$17 .500 
million. The Head Office and branch of the Bank of Credit 
& Commerce International SA. in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- 

1 . Total confidentiality of 
investor s affairs by the laws 
of Luxembourg. 

2. The benefits of being able 
to open and operate an 
account in Luxembourg 
without actu al ly goi ng 
there. 

3 Investments and deposits 
made by non-residents 
are totally tax-free 
and there is no with- 
holding tax on interest 
or dividends. 

4. Luxembourg is a stable, 
prosperous financial 
centre in the heart of 
European Economic 
Community. 


Mail this coupon loryour FREE 
copy of ' International and 
Personal Banking in Luxembourg 
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ADVERTISEMENT 


CHAMPION INTERNATIONAL 
CORPORATION 

(CDRa) 

The undersigned announces that as from 
26th May 1987 al Kaa-Asaociade N.V„ 
Spuismuu 172. Amsterdam, dtv. cjx. 
bo. 56 of ihe CDRa Quunpioo Inter- 
Corporation each repr. 10 
shares, will be payable with Dfls. 2,67 
ael (dir. per record-dale 17-OS 1987: 
gross $-.16 p. sh.) oiler deduction of 15% 
LISA- tw - 8-J36 - Wlr.., 48 per 
CDR- Div. epa- belonging to mm-reudetil* 
of The Netherlands wSl bo paid after 
deduction of an additional 15% U-SA.-nu 
(=* f-,136 - DO*. -.48) with Dfls. 2.19 
net 

AMSTERDAM DEPOSITARY 
COMPANY N.V, 
Amsterdam, 12lb May. 1987. 


Weekly net asset value 

T Tokyo Pacific Holdings N.V. 

on May 1 1 98/-. U.S. $216.12 

Listed on the Amsterdam Stock Exchange 


EXECUTIVES AVAILABLE 


AQi 


L'Afanw Motional* 


FEmploi 


AG04CE SP£aAU$£E DE5 (NG£neUBS ET CADRES 
12 Rue Blanche, 75436 Park CEDEX 09. 

Tel. s 4280.61 .46. Ex*- 7\ - 42B5.AA40. Ext. 42. 


SAUS-MAMCKIMG MRSCTOR. oge 42, 


graduate of ESSEC, 16 yean experience in 
ILS.4JJC consumer goods major fines, RE- 
SEARCH ULS.-UK. company French subsid- 
iary to bo launched and/or managed. Raft 
ParioCodm 1 572. 

SOLD EXECUTIVE for Africa, 10 year* 
e x perien ce . Ex-French foreign affairs. 
Knowledge of local efito. Able toiuior 
chech a structure in a tfiffiaiH environment. 

Aofr TabhCodm 1 573. 

BUSINESS AchnMstraffon & Data process- 
ing: 37, Post-Graduate degrees, U years 
experience as DP. Manager, Vox ethemet 
km relational - D®, IBM 3*. Controller re- 
porting finance accounting, SEBCS position 
Ports or international occort ln fl to experi- 
ence. Ref; Par^Cadm* > 574. 
apmAI MANAGBt Overseas subsid- 
iary Hhadi service group, SEEKS snrBaf . 
position. 37 yean, en g ' rearing deepae, flu- 
ant french, English, Portuguese, 12 yoon 
experience managing profit retten, leadmg 
teams & draining acfivMas in South 
■America and Far Eosf. Ref: Parn-Ca- 
tkesl577. 

COMMfTBt ENGm, Motor in pattern 


SKOA1BT EXPORT, 20 years experience 
Bedrofodmic Electronics, 3 languages ex- 
tensive field experience ides MPS plus re- 
lated equi pm e n t free to join yaw manage- 
ment staff KB* - Raft Paih-Cadrtn I 578. 

HODUer MAMABBI Technical sMh in 
earth mowing end dri&ng machinery wide 
knowledge on African latin American mar- 
k*k and persannol training English, French, 
Spanish, Portuguese, SEEK5 praM an In com- 
pany invoked ai export of equipment Or 
technology! - flef Avo-CmIsi 1 579. 

MULLING COMPUnOM and workover 
suparvborjr French, fluent Engfch end Portu- 
guese, 20 yean experience abroad with 
former experience as wall sHa Pi. and 
geologist, LOOKS FOR supervisory job in 
the oiMteidi - AsA Jtorls-Oxfres / 580. 

n mu in m electronics ts y*<m 

mffitary herd and soft experience interpreter 
in USA, French, English, free now - Ref 
TaripCodmlSM. 

EXECUTIVE HBC AMP A A fluent English, 
other kmguagcs, Wemalloiwl experience 
equipment mid services, skflod negedator. 



CALDWELL 


Canada . . . large 
oil <Sl gas enterprise 

Here is a major oil &. gas company with enormous financial strength and global aspirations. This 
Canadian-based enterprise will grow to full, world-class stature under a new . . . 

Chief Executive Officer 

The commitment is absolutely firm. This corporation unll satisfy its international growth prospects 
through aggressive acquisition, exploration and development. The organization has the resolve 
and resources. The new C.E.O. will furnish the leadership. 

The Board seeks an internationally experienced oil &. gas executive with significant general 
management experience and knowledge of the upstream side of the North American petroleum 
industry. The terms business builder, team player and strong fiscal manager will apply. World 
class compensation package. Contact us about Project 70422 in strictest confidence. 

THE CALDWELL PARTNERS 


Calcar; 

>5-87S? 


I N T E 

Duweliinrt London 






R N A 

Montreal 


T I O 

Ottawa 


N A 

Toronto 

920-7702 


Vancouver 


Zurich 

211-2750 


WCOS ^ 6n ' introduced fa, comufor' Industrial tplunat! 


Mperienca. LOOKING FORa fob bu robot* 
fas, signal proceMfrq { imago, «p**eh_}-6»- 
part cyciam proans control or automatic 
control ly itmm , Ruant Ranch, groat mofaJI- 
lly. Reft Parb-Codm 1 57b. 

SUES MAN, 26, I nternational burin*** 
school. Ru*V Fraoch, Eng&h and German, 
2 yean axparicne* International solas 
and negotiation and weri, abroad, SffiKS 
on export idle* job in International compa- 
ny. Pots PtaMMraa I S7S. 


SebCS reponifole |ab with OMipany unlEng 
to th reto p abr o ad loc at ion Pari*, acc e pt 
foreign country ■ Ref Farb-Codrm i 582. 

MANAGING AND COMMBtCUU. Mala 
S3, large experienc e in airlines and interna- 
tional iMppfog, fluent English and Arabic, 
vary good experience Middle East markets 
negotiations an high level available, wS 
tohaoB dia tl ange s red accept forehpi o**ig- 
a amuri b - Rah P a rh Codree 1 583. 


Senior Correspondent Banker 
-Paris 

Senior correspondent banker with trade finance 
experience and top level contacts sought by major 
international bank for correspondent banking and 
multinational marketing role, based in Paris. 
Languages to. include French and German, with 
Italian or Spanish an advantage. 

An attractive international relocation renumera- 
tion package is offered. 

Please send detailed curriculum vitae to 
Box No. 035000. International Herald Tribune. 
63 Long Acre, London VVC2E 9JH. 


DISTRIBUTOR 
FOR TURKEY 

One of the Wortd's leading of- 
fice equipment manufacturers is 
seeking a distributor for Ha ItM 
of office products in Turkey. 

Candidates should ham the 
following qualifications: 

Al An unting complementary bvwxa. 
product foe or amitor activity mdud- 
infl o ietvce force: 

Bf The doiey to provide AJXXXtOffX 
TL of financing for the business 
CJ Turkish origin. 

Interested parties should; 

1] Describe their busmou quahheefcon 
and currant organaonon: 

3] Provide ban& references, butinea 
registration number and appropriate 
fi normal statements if clea rin g the 
ubiity to finance rite busmen; 

3) Prowde references as to the* current 
reputation and standuig n Turley. 

This infomMao ibouU be tent te 

M. J. STANTON, 

24 Crown Reach, 

145 Grosvenor Road, 
London SW1V 3JU, 

AD aiformcmen ueB be beU m rite 
strictest of c o nfidence . 


^INTERNATIONAL 

poimoxr 

appears every 

THURSDAY 


To place an ajvertisement 
contact your nearest 
Internationa) Herald Tribune 
representative or: 

Max FERRERO 
181 Ave. Charles -de-Gaulle, 
92521 NeuiJly Cedex, 
France. 

Tel: 46-37-93-00. 
Telex: 613 595. 
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ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 20th May 1987 

Net tUMf value quotations are supplied by I he Pune* listed with me exception or come auotoc based on issue price. 

The marginal symbols indicate frequency ol auelalions supplied: (d>- dally; (w) -weekly; (hi - M-maathiy; (r) -roootariy; (I) - Irregularly. 


AL MAL MANAGEMENT 
.» w I Ai-Alaf Tn»». ij 


APAX FINANCIAL COUP. 
.VVarihme house »CB n- 65 Nassau 
I a ) AmerlcflOltpi NV 


1 28262 


BANK JULIUS BAER A CO. Ltd. 

•is: BoerRona 

<31 Censor 

1 C 1 Ecu. Seer Ar-.er.io 

1 c I Eauisoer Eureoe 

tf i Sc-jitser P=ci!.: 

S 1 Grsaer 

d ) Srocitsar 

d ► sfb-bas ■» — 

•:di Swsscar. 


BAII MULTICURRENCY 
i r 1 Multi 'A'r re-tr- US*. 


S IC7.70 

SP 683; 
SP 14*1 0l’ 
S 145AC3 
5F 1401.00 
S= 1*8330 
»F IOw*lO 
SF 11V.00 
SF IQlAM 
SF 2*86 03 


SM4L4J 

l r 1 Multlrjrrrro Ecu— ECU ». 106.46 

•i r I Mu iiicjr rerev Yen ■. =n X4x6C.CC 

-» r ‘ .YlullicuM-er.o PER PF 102526? 

BNP INTERFUNDS 

■i»l Inlerscns Func — 6 »6*2 

•1*1 inlerorreno US*_ f IC-t* 

•IwlInrercLTrenc-/ 3V DM 3083 

• ( wllnler currency Sler ling. £ 10 JJ 

-1*1 Inlerecu'ir Fre-icn 0«er 5 1292 

-twi interecu'P* Pacilic O'trr s 21.91 

• fw> Inleresuir* N. Attlee. CMer_ s 1J06 

BANOUE IH0OSUEZ 
■|WI Asian Growth Fund — 

•I w 1 Asian income Fund— 

■1*1 Diveraora 

-IV4| FIF-Anveneo 

Iwl FIF-curooe S 


-iwl FIF-lnler notional, 
-iwl FlP.PacU'c. 


iwl France Biuecnips No t. 
iwl France Blue cnias No 2. 

iwl indosue: .Muitibands A 

I w ) indnSLrfL: Muilioonas B 

Id I Indosue: USD iavm.F1 

iwl iPNA-3 

iwl PaclKcGa'o Fund. 


S 2668 
_ * 10.22 
3F 8635 
S 213* 
29.63 
1865 

4223 



BANQUE PRIVEE E. DE ROTHSCHILD 
Ibl Cursllor BP Fi,ea Inc. Funa DM9933 
I » 1 CursHot BP Gertero! Fima _ DM 108.05 

twl DciwaLd Ini. Bond I 1088.4? 

I B i EaiJle Fund LF 106034X1 

1 b I Co.ernm. Set Fund. S 80.91 

(W> I&IjSJCov Fl 10 

(«v) Leicom *2453.1? 

( b 1 Opportunities Futta S I2WL40 


b 1 Primp hjnd- 
f b» Prl-Tecn™ 
t «* r Rente Plus. 


_ DM 5606 
— *129131 
FB5032H4JQ 
S 11.49 


I b ) Source sicov 

B.FJLCJH. 

Iwl Ecu Mumplocemcnt Ecu 106131 

MIM BRITANN1A.POB 271. St. Heller. Jersey 

-Cw I Donor Income S 0A50 

-Iwl Dollar Mpn.Curr 5 13.79 

-{d> Dollar Mon. Pan * 1.989 

-Id) Sterling Alan.Ppn — C I69J* 

-I w I Amer. Inc- 5 Growth *1367 

.(wj Gold 4 p rec. Metals- s 1586 

-tw) Slerllna Mon. Curr.._ t lt.De 

-< d 1 Japan Dollar Pert. Fd 5 3 .*12 

-Iwl Jersey GUT £ 22.40 

■( d ) Okasan Global Stmt *1533 

-1 d ) World of Leisure s 1603 

■I d 1 World Of Technology S 1.144 

BROADGATE INTERNATIONAL FUND 

• < d ) SAHonev Market *10.61 

•(d) Non- 5 Money Marvel 
■Iwl* Bond 
1 wl Ncn-1 Bona 



Iwl Global Eaultv 

-twi Global Bend. 

■iwl Global Bora b Eeuiw. 
CAPITAL INTERNATIONAL 

-twl Capital int'i Fund 

• £w) Catxlai Italia SA. 


CITICORP INVESTAAENT BANK (Lux.) 
POB 1373Lu*etneourg Tel. *77 95.71 

[ Q ) Clllnvcst Ecu ECU 115166 

1 d ) CninwM L'auldltv S 110655 

( d ) CIHnwest Manag. Growth *122536 

Id I CitiAlonao Growth Euro, 
t d I CHInvesi Profit snoring . 

CITITRUST 

Iw] Global Equities- 

Iwl Global Bands. . 


(w 1 Global Money Market, 
iwl US. * Bonds. 


Iw) U5t Money Market - 
Iw) US* Equities. 


CREDIT SUISSE (ISSUE PRICES) 


S 10.1* 

S 10.44 

19B32 


-( d 1 CSF Bends. 


-( d 1 Bond Motor Swt . 


SF 7750 
SF 19734 
12129 
11163 


-l d I Bond Valor US-OOLLAR 

• Id I Bond Valor D-mark DM 

■( d ) Bond Valor Yen Yen 1 1307.00 

■Idl Bona Voor t Sterling C 17QL17 

"(d I Convert volar Swl SF 14355 

1 d 1 Convert Voror US-DOLLR * 168.94 


■id) CSF mtam P lOnol. 
-Idl Actions SuKsrs 

-1 d 1 Europc-voior 

-tdl Energle-voior 

-Idl Concsec- 

Idl Ussec. 


SF 119.75 
. SF 49335 
. SF 30550 
. SF 150.75 
SF 425.00 
. SF 702.00 
. SF 236JM 

S 209.1* 

ECU 105.05 
ECU 105L0S 
. FL 103.11 
- FL103.il 
DM 104.18 
DM 104.18 
_ * 100.72 
— S 100-7? 

t d » CS Mdnev Market Fund * 1209 46 

•1 d 1 CS Money Market Fund— DM1125.03 

■Idl CS Matter Market Fund C 121036 

-I d » CS Money Market Fa t en. v IC6.746.00 
OIT INVESTMENT FFM 

-■'-L d 1 Concentre DM 34L3® 

i d 1 inn Rentpntane DM '5.1 2 

DREXEL BURNHAM LAMBERT INC 
Winch osier House. 7? Lcnccn wall 
LONDON EC- 151 9SC9797) 

■Iwl Winchester Capital S 101 41 

•< wlFinUun Orwo L'e S 15636 

-imi wincnesier Dlversihed * 20. to- 

■I ml Winchester Financial Lid- — * 1*31 

-(ml Winchester Frontier S 16932 


■lOi Pacific Valor 

-(d»CS Gold voter 

■ Idi CS Ecu Bond *- - 

-ld»CS Ecu Bond B 

■ i d 1 CS Gulden Bond A 

■ 1 0 ) CS Gulden Bond B 

■I d I CS Short. T. Bd DM a 

• 1 d 1 CS Shart-T. Bd DM B 

■id ’CS Slwrt-T. Bd * a 

(dlCS Short-T. BdSB 


-,wi Winchester rtoteinos. 


-;ni **inc->es!er Reeavery Lid 

■1 wl 'iVerldwiae Securities 

•iwl Worldwide Soeclol 


EBC TRUST CO.IJERSEin LTD. 
1-3 Sale sur. Kelier CS34-36331 
TRADED CURRENCY FUND. 

Lvldllnc.3'3 •* l469-0**er_ 

d.'Ca.SId ■* l&*8 31«r- 


FF 12159 
_ S 13. *2 
_ 9 9859 
_ * 8534 

* 29-5.97 


.*15 15-1- 
.*19 055 


INTERNATIONAL INCOME FUND 

-I a I Snort Term A (Accuml 5 I 4?54 

-Id 1 Snai Term A Dlstr) *0.9587 

-I a • Short Tc.-m 3’ (Accuml t 16181 

-id 1 Short Term'B iDtatri S :.I532 

Iw> Lane Teri-1 5 T2-X’ 


ELDERS 1212) 57347*40 

• ( «* ■ Eiders Futures Fu-rc 

ELDERS 5WITZ-(D38I 24 79 79 
•Iwl Eiders ml BXSSF 101 XCMer 
-IwlEU AusSte AS 1 1935 Otter. 
EQUJFLEX LIMITED 

•( W 1 Eurcee A 

•1 w I Global A 

H „ I North America A. 


ERMITAGE MANAGEMENT 
19 Revs' SOL-ore. Si. H e iier. jerse. 

•iwl Ekiemol Fend 

•iw) CaVi Fund 

•1 w> F.S Perseui. 


. *265*6 

SF10T30 

A*l?6;?5 

F L 1C 
FL II *6 
FL 9.»3 

C.t 
. S 323 
£ 266< 
S 1053 


ERMITAGE MOT. CAYMAN LTD. 

P O 90 * 2191 Grand Carman. BW1 
•iwl GAM Ermltage inn S 1C 

Iwl GAM Ermiloge In.. !nc- * 1A93 

■ Iwl GAM Prwl Ino- l in 5 2M 

EUROPEAN LIFE (Channel l Handy l Lid. 
Bcrdaae House SI. Feler Pt. Guemesev. C.l 


id iFi»ec inleres'- 

•(d) Eauit, 

( d IMImrg. 


! a 1 Managed Currency 
i0)Pm=eriy. 


•1 d >Fteclous Meiols/General . 
Euro Pacific Advertisers Ltd. 
t * I Comeie — 


£ 13950 
1 l?l.»S 
C 13857 
. £10033 
. £10033 

. tioaa 

. S9$932 
110.1*950 
—*282135 

„ * 2087.15 

F«C MGMT. LTD. INV. ADVISERS 
I, Laurence Pounrv hid. ECa 0'^23a680 

-l w ) FAC Atlantic * IB53 

-(w I FAC European 5 3435 

■twi fac Oriental - s 62.84 

FIDELITY POB 67a, Hamilton Bermuda 


iw I Pacific Horizon rnvt. Fd. 
(w) Pleiades. 


fm) Fla Amer. vol.u Cam 

Iml Flo. Amer. Vol.u Cum.Pret— 

imi Flo. Amer. voi. ill Com 

-(ml Fid. Amer.Val.nl Cum Pret.. 
i d > Fidelity Amer. Assets— — . 
Idl Fidelity Australia Fund . — . 

( d I Fidelity Discovery Fund. 

( d ) Fidelity Dir. Svgs.Tr.— __ _ 

i d i Fidelity Far Eosr Fund. 

-I d I FldetlTv Frontier Fund_ 

-(d) Fidelity Global mo. Fd 

I d I Fidelity inn. Fund S.'S- _ 

1 0 l Fldettlv Orient Fund „ 

I d ) Fleetlrv PocUlc Fund. 


-Idl Fidelity Sod. Growth Fd. _ 

(d> Fidelity world Fund S 

FORBES PO BB87 GRAND CAYMAN 
London Agent oi-ftw-jou 
i wi Dnikrr income — * 

-1 w) Forbes High i nt OHr Fd 1 

(wl Gold i 


6875 
S 10150 
S 3153 
S 10151 

• * 10562 
S 2151 
S 1*35 
S 34107 
S 57J4 
S 20*0 

- SU.01 

- S 1358 
S 82.70 
S 291.90 

S 31 S' 
6461 


-t w j Gold Appreciation . 
(mi Straiegic Trading . 


758 
719* 
853 
653 

_ ... . 1 35 

FORRETNINGSBANKEN, 479438 555 

( w I Scwifonas mfl growth fa S 13.78 

GARTMORE FUND MANAGERS INT. 

A CALEDONIA PLACE, JERSEY QS34 27301 
CAPITAL STRATEGY FD. LTD. 

Cd) Starling Deposit C152S 

C d i USS Deposit. s 1505 


-(d) DM DecxMll 

( d > yen Deposit. 

-( d i Sw. Fr. Deposit. 

-I d > N. American 

-tdl jc 


-Idl Poem c Basin— 

(d I International growth. 
-Idl BrllW- 


-I d I Sterling Gin 

-Idl internal!. Hign income. 
-( d ) Yen Convertible band — 

( a ) European Fund 

I d I E CU. Fund. 


DM5JKM 

Yen 50230 
. Str 5516 
_ * 160 

*432 

S2J9 

*26* 

£1.94 

( 1.14 

*135 

Yens 2565 
— £1.70 

ECU 154 

CAPITAL STRATEGY PORTFOLIO LTD. 

( a ) Growth Pori tol lo . £ j.is 

-( d ) income Portfolio c 157 

I d I Balance Portfolio - C |.u 

GEFtNOR FUNDS. 

(wt East investment Fund 1 *0937 

-(wl Scottish World Fund c 19457 

i w) state Sr. American S 24453 

London :01-4914230. Geneva:*! -32355530 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119, St Peter Port. Guernsey. 0*81-28715 
(wl FulurGAM SJL 
wi GAM Arartrcge Inc. 

-Iwl GAMerlca in<_ _ 

(w) GAM Australia me 

(w) GAM ASEAN Inc 

(wl GAM Beacon Hill Inv. 

Iwl GAM Boston ine 

(wl gam Ermitoge 

(w) GAM Ermltooe Inl. Inc. 

I w ) GAM Eurooe Inc. 

( w 1 GAM For East 

7 GAM Franc-val Inc — — 

(wl GAM France Inc 

iw) GAM Global Fund 

Iwl GAM Growth ine. 

i w) GAM Hong Kono me 

(w> GAM International Ine.. 

( w > GAM Jopan me 

iw) GAM Money Mkrs. Fund _ 

(w) GAM Manev Mkts. Fund— DM 101.17 
( A ) GAM Money Mkts. Fund . — £ 10357 
Iwl GAM Money Mkts. Fund— SF 10103 
•{ A I GAM Money Mkls. Fund - v 1011100 
1 w) GAM Norm America Inc. — * 15468 
(wl GAM NJUn. unit Trust Inc-- 1275S* P 
(w) GAM N-Am. unit Trusl Accum. 13455 P 
I w ) GAM PocUlc Basin Fund — * 103.15 

to 1 GAM PocUlc me . — * 39*52 

iw) GAM Pens. & Char. Worldw 18750 o 

£W1 GAM Pens & Char. UX. FcL_ 193.70P 
iwl GAM Singapore /Malay Inc . S 140.94 

(w) GAM Sterl & inn unn Trust <397X5 

Iw) GAM Tycne 5 A- Clou A S 15954 

I wl GAM Tdlcva Funa me. * 135.16 

(wl GAMIrenas loc * 132 25 

4*1 GAM U.K. Special Unit Trust- C 122.10 

iwl GAM U5 Inf S 114.92 

| W 1 GAMut Inc. S 134.17 

(w) GAMWpHdwrde Irrc » 347J3 

Iwl 5*M Whltenom Fund Inc S 95.9* 

(Wl G5AM Composite Inc S 170.74 

-( w I GSAM UU, Inc. U 5 Orfl * 1 1733 

wi GSAM irueres' me U 5 5PC- j 13639 

W7GSAM Inleres’ Inc SF 108X9 

Yen 11.944 
DM 105*3 

_ C 11237 

. FF 988.92 



WIG5AM inierosl Inc 

w) GSAM (merest Inc. 

wl GSAM Interest Inc. 

w! GSAM Inleresi Inc. 


G T. MANAGEMENT (UK1 Ltd. 

I r i G.T. Applied Scionce 1 

( a I G.T. 6 seen H.K. Gwm.Fa S 

(d) G.T. Asia Fund— S 


l d 1 G.T. Australia Fund__ 

idl GT. Berrv Japan Fund 

l w) G T. BteiechA.< Health Fund .. 

12; "..T. Be no Fund 

• S i G.T Deu iter, land lund. 

id i 3 T. Ciatta-- Fu"d — — — 

id I G T. Euroce Fund. 


16.60 
215* 
1056 

» 433* 

- » 2SJ* 
* 120* 
* 1738 
* *55 
* 22.21 

* 2837 

(wl G-T Euro. Smad Cos Fund—* 28x8 

« a I G.T. Gicbai Technategy Fd _ t ItM 

i a i G • . Honshu Pc i minder * 69 77 

(dl G.T investment Fund 5 18X6 

•I • 1 G JOoan Sifll Co.Fd *86.11 

iwl S-T. Newly Ina-Countr. Fd. *1466 

t 0 I G.T. South China Finn £ 7758 

( r I G-T. Technology Fund — S JSJ0 

•I 3) G.T U.*L Small Companies *102* 

1*15". U5. Small Companies _ S 12*2 
HILL SAMUEL INVEST. MGMT. INTL.SJL 
Jersey, p O. Bo, si Tei osm 7#t«9 
Beme.PO. Bo* 2622, Tel *131 22*051 

I a » crossbow i For East) SF 14.17 

Id 1 C&F (Balanced! SF 283e 

I C ’ European Eauitv Fund DM 1579 

( d ) mini. Bond Fund S 1266 

1 a ) mt. Currency U S S 2936 

l d ) ITF Fd (Technology} *7051 

-10 I O-Seos Fd (N. AMERICA I * 4257 

I AM . 3 Bd. Royal LUXEMBOURG 

1 w>lom Flagship Fund ECU 1105* 

(w) I cm Bonds Fund - France— FF SH 70 
-Iw) lam Bands Fund - DevtschLOM 7015 9 
-twi lam Bonds Fund - Japan Yen 18X5864 

-( w i lam Bonds Fund - Swllz. FS 199x2 

(wl lam Bands Fund - U.SA * *7.17 

( «v i lam Bonds Fund - Eurooe ECU 18155 
(wi ipm Bonds Fund - Nethert.-FL 20234 
JAR DINE FLEMING. POB 70 GPO Hg Kg 

( r | J.F C ur renevi Bond — — 5 1934 

( r i j.F Hono Kong Trust S 7354 

-I r 1 J.F Poet tic income Trust Y 8337 

(r ) j.F Japan Trust Y 9514 

t r 1 J.F Japan Technology > 22X29 

I r 1 J.F Pacific SecS.iAcct S 24.92 

LLOYDS BANK PLC POB 438. Geneva 11 
Mrs. c Borfefeiti.iSi 20861 1 *em. 3222. 

-M«) Llcrfls 1 ml Dollar s 11550 

— Hurl Llovds Iftfl Europe. SF I5A50 

-*Hwl Uoyds Inn Growth SF 19*50 

-Hwl Uovds Inn Income SF 28X50 

9{ w J Lfovds inn n, America * 147.90 

-+(wi Lloyns inn Pocitlc SF l$*xo 

-Hwl Lloyds Inn. Smaller Cos S 1951 

NIMARBEN 

(w I CldSS A S 121X4 

OBLIFLEX LIMITED 

iwl Convertibles— 

-(wl Mull (currency. 


w I Dollar Medium Term . 

iwl Dollar Long Term 

-(wi Japanese Yen 

-Iw) Pooa Sterling 

(wt Deutsche Mork 

( w > Dutch Florin 

-Iw) Swiss Franc. 


(wl Swiss Mulricurrency. 
-Cw| European Currency. 


.* I0.P 

S IBXJ 

* 1337 

* 13x7 

S 24.lt 

£ 1338 

— DM 1239 
FL 11.99 

— sf iao* 

SF 1 1.12 

. ECU 1116 


ORANGE NASSAU GROUP 
PB 15578. The Hague (8TO1 *6 9*70 

( a I Sever BeiegglngefHH- S 3*50 

PAR ISBAS-GROUP • 

-Id) Cortaxo inipmahonai S 13200 

Id) Ecu per .. ECU 119750 

(d I Far Eos! Growth Fund *12963 

Iwl Oblldm DM 123236 

-Iw) OdllBesllOfi SF 94JO 

(wl Obli- Dollar s 1203.4; 

-Iwl Ob II -Yen Y 114007 


-Iwl gtm-Gufden 

(d) OW!-Fronc_ 

fd) Poroli-Fund 

t a ) Poreuroac Growth 

Cdl Pnrlnier Fund 

I d > Parlmer Bono Fund. 

( w 1 Parsulsse 

( w ) Parlaoon. 


FL 109736 
FF 1030X3 

- S 109X8 
— S 2150 

— * 20*50 
— S 1339 
SF I Ml. 15 

Y3S36JJ0 

I d I For US Treas. Band 'CL B' S 1 31.43 

PERMAL GROUP 

(ml PERMAL Growth Ltd 

(ml PE RMAL Spec Opp. Ltd. 

lm> PERMAL Value N.V.. 


* 11X4.94 
S 145831 

. S 161X15 

PIERSONX ELDRING4 PIERSON N.V. 
POB 243,1000 ae Amsferdam (20-21 1 108) 

1 d l Asia Poe. Growth Fa N.v S 41.70 

(d) DP Amer. Growth Fd N.V *2657 

(dl Europe Growth FimdN.V- DF 7139 

wi Leverage Cop Hold 

(w) Tokyo Roc Hold. (Sea) 


w) Tokyo POC Hold. N.V. 

PUTNAM 

t d ) Emerging Hlrh Sc. TrusJ 

: w I Pulnom Em. Into. Sc Tr 

I fl > Putnam invi Fund 

ROBECO GROUP 

POB 973. Rotterdam (10-46507111 

I 0 1 Robeca 

( d ) Raiinca 

( d ) Rorenlo 

Hd I Rodamco 


28)00 
157.70 
216 IX 

I4.lt 

135* 

1X6.15 


FL 98600 
FL 9130 
FL 5230 

ROYAL t CANADA. POB M6X5UER Ns’eY* 
-►(wl RBC Corodlgn Fund Ltd._ CS 1657 
-*-(w) RBC For Easi&PacItlc Fd_ S 34.9« 
-f-iw) rbC inrl Capital Fd___ S 48X3- 

-+twi RBC Inn income Fa. 1 1 1 nj 

-*•( d 1 RBC Mon.CurTencv Fd S 35.97 

*lwl RBC Norm Amer. Fd S 13 j* 

5KANDIFOND INTL FUND (468.791 37B0) 
Iwlintl IncFd: Bid.* 1153-Offer.* 12x0* 
(w)intl ACCFd: Bld-S I2.130ffer.s 12*2 

lw)lnc Bond Fd. Bra S7J0 Offer *760 

-rwlAcc. Bond Fd. Bid *7.75 OHer S8JK 

-twiFor East Fd. Bid s '5* Offer si *2 

SVENSKA HANOELS0ANKEN PLC 
17 Devonshire SnXx>ndan-0! -377-8840 

( r ) SHB Bond Fund S 3332 

I w) SHB Wtl Growth Fund — S 52.71 

SWISS BANK CORP. (ISSUE PRICES) 

Id) America-Volor, 


a 1 Dollar Bond Selection — — 

(d I D-Mar, Bond Selection — 

I a l ECU Bond Select ten 

( d ) Florin Bond Select Ion 

I d 1 Inlervolor 

d I Japan Pontolte 

( d 1 Sterling Bond Selection. 

d 1 Swiss Foreign Bond Sol 

d I Swissvaior Now Serin 

d ) Universal Bond Sel ect 

d 1 Universal Fund 

. d I Yen Bond Selection 

THORNTON MANAGEMENT LTD 

( d 1 Eastern Crusader Fund. — 

a iPoctflc invt. fo. SJV. 



I a I PocUlc Invt. Fd. SA * 7461 

Id) The Esiawlshmetti Trust S 7J6 

I a IThcirnion Australia Fd Lid S 25x4 

( d 1 Thorn I or European Fund — S 1351 

Idl Thorn ion HK & China t M55 

1 d 1 Thornton Golden OoDart. Fd - S 'S5* 

I d ) Thornton jgoon Fund Ltd S 23.08 

C d 1 Thomlon LIU. Dragons FdUB * 1181 
(dl Tnor/non Orient. me Fd Lld_ * 22.15 
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6*7 160ft 99J) 99X2 

3606 *780 9908 
99JM 1 0084 
>14)8 99 8) 9*.12 
1609 9935 *9X8 
Sta 2+05 9654 9ft«4 
7»* 12-17 98x0 *670 
JWFtaW •*» 
2740 9927 *9J7 
23-10 9981 99.91 
81-07 9985 10085 
U lt 1 00.12 10027 
29415 1M307WU0 
Wlft 9988 9*88 
21477 10002100.12 
07-08 *4X5 9665 
7007 9*30 9*X0 
Ota 134)7 9»X4 90 JI 
4W 1604 100.1910029 
6X75 20418 *939 998* 

4ta M-4I7 taJO 10600 
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*M U4199884 9889 
7*4» 99.98 10080 
28-04 9498 *788 
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00-71 9*87 99.17 
655 29415*923 *923 
4f. 2808 **85 10480 
6ta 2848 10000102.15 
4ta 7Wd ** JO 10600 
tta 434)9 *935 *»J5 
72!8 0M1 n.10 9629 
7ta J04)« 9981 9*33 
7J08 7844 *930 MOM 
6’y 24-08 9*87 *9.97 
•34 31-10 *635 •*« 
3M7 9525 10025 
«ta 2*45 9988 9*50 
1M8 9S3S97JS 
2*475*675*735 
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2747 *»X“ *939 
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3*4)5 99.75 100 2S 
21-10 99X9 »*39 
0*44 9850 9*80 
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1748 8380 8580 
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ftta 894**150 9350 
73k D-ll 9696 9988 
48» 1244*7*5 1805 
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Bta 2808 9*50 9990 
ftta U47 9*84 9994 
Tta 12-11 9988 10080 
7-Y 13-11 9936 70081 
41k 2*45 9*31 10008 
4% 1*44 9985*990 
7^4^ 99.911 10088 

7888 2747 97X5 9T5S 
7*9 - 9980 70080 

6% 38419 9*80 10680 

67k 29415 8188 8100 
S* J244 7OO80I0UO 
J*M^X7 9*57 
l«ft **JI 99X2 
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Mk 8*4)48750 1180 
4% 2244 *9.98 H6.Q 
ftta 2645 8745 I7JS 
6S38 2848 8780 8750 
ftta Of-IO *950 1M86 
ftta 2846 9*82 100.12 
7ta 1M8 9700*508 
ftta 044 *65# 9780 
4M 0I47WJJ99*; 
ftta 1646 9711 *731 
ftta 1*44 96*4 9984 
7*. 1647 9*84 *U4 
ftta 2*65 *587 *637 
ftta 1*44 8780 1751 
ftta 184* 8780 6750 
ftJB 1144 H08 8589 
4W 1848 t*55 WX8 
ftta 0»4»nB8»863S 
ftta 094**ejS *185 
ftta 3044 9*.)4 9*31 
Tta 2447 9620 *6X8 
*■« 0449 **X2 *932 
ftta 1X47 1DQ80WLX 
45S 1*46 9954 9944 

ftta 2040 7780 H00 
ftta 0947 *7 35 *7 JS 
ftta 2149*735 9735 
ftta 3044 9625 9135 
ftta 184491064656 
2344 9980 M680 
ftta 0*07 9000 *650 
ftta 1740 9080 *050 
Tta 21-10 99x5 4935 
ftta 294S8*57I0J7 
7ta 13-n *400 1450 
650 1946 *t3S*6U 
4313 0X48 9690 *900 
41k 0X4ft«*X7**J7 
<3S 1044*984 9914 
*> M-I0 9935 O8L2S 
ftta (44*9985 HAN 
»ta 7244 9600 9635 
71/5 2445 9950 10600 
ftta 15-10*73)3*712 
735 IMI **J2 9*87 
ftta 264S nM 1*50 
ftta 7*44 9787*137 
4*k U47 *735 «63S 

Tta - *600 *110 

ftta 0*410X88 8600 
**k t)4ft 6180 8608 
ftta 304ft **.T2 9917 
4% K46998S 10030 
ftta T b-0* *9X8 9*31 
Tta IM8 9*8* 99.18 
XV* 3*0ft *901 99.(7 
ftta 1*48 **30 9*80 
ftta 2S49 9*85 10615 
Tta - 9*84 9684 

ftta 0747 *900 ffji 

toM) 0047 9650 9*00 
ru 044ft 9*38 9*X0 
4X04 1449 9735 9785 
6730 2645 BAJ» 8680 
Tta 08-71 99J7 IM87 
6X63 0647 82X0 ILD 
4ta 04471280 W8B 
4J» M46 82JD *650 
Tta 09-11 8380 MM 
* 040 9688 99.72 

*ta U44 H0.171S023 
8 1347 9934 9981 

Tta 21-70 99X3 9935 
Tta 114# 9*311 9488 
Tta ■ 9*32 70032 

ftta 3044 9937 88X2 
ftta 1*49 9**3 99,72 
Jta W-KMB3S96XS 
ftta 074* 9985 70081 
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"This affair just sddt to the gen- 
eral bearish sentiment toward the 
dollar” one dealer commented. 
“That's why there was no aggres- 
sive selling. but it will have a long- 
lasting influence.” 

Bui the feeling was far fromuni- 
versaL 


CURRENCY M ARKETS 

Dollar Eases After aticorp Move 

Dollar Rates eral bearish sentiment toward the 

k 22. P^plexed I **** Wed. tm. dollar” one dealer commented. 

■ , uopact on foreign I mm ijn im 'That's why there was no aggres- 

I 2 SST S sive seDin&but it will have atong^ 

j^^WWUontoiuwl^r £2 S l-stiSStencA” ^ 

But traders also died caujhm I *»« ■ *»*« ajUiefedhig was far from uni- 

over reported central bank in, w • ^T" 

veation to support^ dS&r " acta * ay b ^ 1 

f tssssatts arr.-sifTS 
■essmsjsS aasaaSsa 

Dmc when <xnm] banks are wau*- pound dipped to 19847DM “ff 1 

mg the market clc«dy, one U.S. from 2.9915. .In Ncw Yoric » *e dollar was 

ijjank dealer said. ’ Gticorp’s derision Tuesday has ^gher in slow but neivous 

f The Bank of Japan was believed ***» largely built into current ex- ®on™g fading, with many mar- 
to have purchased dollars for chan 8 c rates, one dealer said, but , reluctant to take 

marks m the Tokyo market earlier market is still uneasy about i" 8 ? ponuona for fear of central 

Wednesday, dealers noted. U-S. banks' exposure to doubtful bsnk mtervcacioa - 

The dollar later picked un to loans - Some dealers said that the Fed 

trade within a narrow range for the Many dealers said that Citicorp’s was thought to have bought a small 
rest Of the day, reflecting^ D rZ debt move could weakoi the dollar amount of dollars for yen in morn- 
vsifing wariness. V by delaying a widely expected rise “S Ira ™ n g. hdping to pash the 

In London, the dollar f*n *n the US. discount rate, thus mak- U-S. currency to 139.725 yen from 
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JapantoBdax 
Overseas Futures 
BanonFriday 

The Associated Press 

TOKYO — A ban on over- 
seas trading of financial futures 
and options will be officially 


trade .within a narrow range for th e 
rest of the day, reflecting the ore- 
raffing wariness. 

In London, the dollar fell to 


.7740 DM from 1 7775 a t TW fS the U.S. currency less attractive J 3 * 52 * at Tuesd f^™ 
w«r HTt « J n _.?* V 1 ^ for Investment n ihmek dollar also rose to 1.7762 DM from 


s dose, to 139.60 yen from p ! Bp ! 1 T 

05, to 1.4550 Swiss frnn« .. In ?*“ scenano, dealers befaeve L ™:_ 


institutions, a Finance Minis try 
official said Wednesday. 

The official asked not to be 
identified. Hie Finance Minis- 
try decided in April to allow 

S ’ nr financial institutions 
as banks insurance com- 
panies, brokerage houses and 
investment trusts to participate 

in financial futures trading 

abroad when the ban is partial- 
ly lifted this month. 

Such institutions have been 
prevented from trading directly 
m overseas financial futures 
markets except through their 
foreign-based subsidiaries. 

Lifting the ban only' for a 
limited number of leading insti- 
tutions reflects the Finance 
Ministry's cautious stance in 
slowly liberalizing such trading. 

The special money trusts 
used by corporate Then is to in- 
vest in the securities and money 
markets are still excluded from 
direct participation. 


14005 to — An ims scenano, dealers beheve muons reiiecis roe nnance 

1 4585 and to 5 . 030 c ***** although the US. Federal Re- „ Eather in Europe, the dollar was Ministry's cautious stance in 

bom 5.9475 " ^ francs scrve wants to support the currency feed in Fra nkfurt at 1.7697 DM, slowly liberalizing such trading. 

tl, Tj • , and limit inflation, h would be tm- down from 1.7827 on Tuesday, and The special money trusts 

. ,. n Tii potin r. ro ^ willing to raise its 5J percent rate 10 I*® 1 * 5 M 5.9220 French francs, used by corporate dim is to in- 

ag^ast the dollar, to SI. 65 35 from for fear of making it more difficult down from 5.9570. vest in the securities and money 

.iSi How l Bver ’ 11 eased against for devdoping countries to service „ l 1 closed in Zurich at 1.4485 markets are still excluded from 

other currencies on rumors that a their debts. Swiss francs, down from 1.4583. direct participation. 

Citicorp Loan Loss Reserve Clouds Prospects on Debt Crisis 

WASHINGTON W 0 *“ ba “ k ? f ° Uowe<1 Gticorp, “that to Washington’s effort to get U.S. banks to 

put asde$3 billion to nStSJV ^*5? to ? can5t ^ yw P n ‘ be lending more money, and develop alternatives to outright cash loans to 

fmstiom that could senonsly strain political stability” in debtors. 

WariddebtcmB d^btorcMmlriH. The plan, known * the “mono of option. 

Clti CTm ’a afiiS iicthrfi.i. 1 ... , - Li Riode Janeiro, BraaPs fixiance minister, approach.” calls on bants to consider swapping 

US. bank toward recnanirin^tt^^ * 1 ^ 1 ^ 8 ® resser Fereiia, said Wednesday debt for shares in debtor countiy corporations 

that ddit talks between Brazil, the devdoping and to respond to other umovaSie sSestions 
Srt be^lvi ^ ^ devel °P in 8 “at^ns may world’s largest debtor, and foreign banks would on exduinging debt fw investment ins^en is. 

Bui if rithpr 1 1 c u..!,, r rtl i r- ■ , Qt ^ )e hy xno ve - Both Argentina and the Philippines recently 

f ?- OW CStK » I P> ^ey Hc said that a local Chicorp representative made pixels, eventually accepted, that » 

10 oom^y -toontoTOd a bleb£2^ndativeIyaiSiountsaway 

stretch OQt repaymfaits of Third World debt. to be ready to collaborate with Brazil, including to retire that debt. * 7 


ru-.rr. -’ - ^ r- ^ ^ ^ Janeiro, BraaTs finance minister, 

tre h^, ^T W ^ f ^ C<>nCTetest< ? b y a Lulz Carios Bresser Pereira, said Wednesday 
nroogmtion that the bflUcHis that debt talks between Brazil, the devdoping 
of d^are owed by the developing nations may world's largest debtor, and foreign banks would 


not be repaid. 3 

But if other U.S. banks follow Gticoip, they 


not be affected by Citicorp’s move. 

He said that a local Citicorp r epresentative 


could strengthen their hand in negotiations to had made it dear that the company ‘'continued 
stretch oot repayments of Third World debt. to be ready to collaborate with BraziL including 


Tt m e ans a bank can say to a debtor ‘If you 
don’t talk to us, we'll just sell your debt and 
walk away and never lend voo another pen- 


through the provision of new resources when 
the debt is renegotiated” 

In February, Brazil suspended interest pay- 


ny , 1 ” said William Vincent, a banking analyst meats on S 68 bOEan of dtibtit owes to foreign 
at Salomon Brothers Interna tional in London, commercial banks in an attempt to preserve 
But one senior monetary official in Washing- dwindling reserves, 
ton, who asked not to be identified, was less Gtidatp is owed about $4^ billi on by Brazil, 

optimistic the Third World's biggest debtor, SIS billion 

“Far from increasing their bargaining power, by Mexico, $1.4 billion by Argentina and SI 
it means the hunks are saying to the debtors: btlKon by Venezuela. 

You haven't paid me and now I'm taking die In Washington, a UJ5. official said the Citi- 
hit.’ " he said corp derision could add substantial momentum 


Reagan administration strategists developed 
the “menu” plan last year when it became clear 
that banks would came up with few new loans 
to major debtors in 1986. 

Treasury Secretary James A Baker 3d un- 
veiled the menu approach in April, stressing it 
was np to the banks to take the lead 
An official of the Federal Reserve, the U.S. 
central bank, was encouraged that Gticorp had 
underlined continued support for U.S. efforts 
to control the Third World debt crisis. 


Gold Hits 4V2-Year High on Gticorp Action, Then Eases 


Reuters U.S. bank group, to assign S3 bil- ing ai Shearson Lehman Brothers’ 

LONDON — Worries about the lion to its loan loss reserves, in what Tokyo branch, 
developing countiy debt problem some analysts said was a recogni- however dealers in Eu- 

and the health or the banking sys- tion that much of its loans to devel- s^ewhat less nervous, 

rem propelled the gold price about opmg countries may not be repaid g^adied and gold — a 

513 higher ai one point in tradine J -"~- -• J 


After the Citicorp action, finan- 
cial markets worried that other 
banks would have to take similar 
action, reducing their earnings. 

But Franz Luetolf, general man- 


513 higher at one point in trading The dollar also slipped after the ^ (or ^vc&tnrs in lime of ager of Swiss Bank Corp.. said in 
Wecmesday from Tuesday’s finish, news, and share and bond pnees ^ pj oha j economy — Zurich that the Citicorp move was 

nil i re moni»ci ImjmI nn>u «r 1 i< lumnli-rt arfiicc rKp □ nk, . _ — . . ■ . ^ 1 ji ■ 


to hit its highest level since earlv 
1983. 

Prices later eased, but the mar- 
kets remained jittery. 

Gold ended the day at $475.75 


1 | -i 1 _ 1 l_ jUUJ 114 Ulb — . . “ - —— 

tumbled across the globe. back to a London morning an important step m handling the 

Tokyo s stock market took the at 5479 . 95 . still, that was debt crisis. 

i^Lto^The 6 ^”? 5 ^^ Febremy S I983 >DdOD Mr. Luetolf. who coordinates his 

dosed 658.28 points down at reonuir y’ hank’s debt slratecv. said. “I wel- 


an ounce, S 6 up on Tuesday's close 23.419.60. 

of $469.75 but off the earlier high “Japanese banks also lend much 


of 54&L50, dealers said. 


money to Latin American coun- 


The sharp rise followed Tues- tries," said Toranobn Sugai. vice 
day's move by Citicorp, the largest president for Japanese equity trad- 


we meuesiLfoaoa Mr. Luetolf. who coordinates his 

February, 1983. bank’s debt strategy, said. “I wei- 

Some profit-taking and selling come this stq>. It’s absolutely right, 
from tbe Middle East and Switzer- We banks have to build up re- 
land then pushed prices lower in serves. People will very quickly re- 
light trading. Gold fell further after alize that the increase in reserves 
New York markets opened lower, will have a stabilizing effect. 


YEN: As Japanese Sourcing Turns Cosily , U.S. Firms Try to Hedge Their Bets 

(Contimed from first Finance page) Moreover, he said, iapanere sup- instruments « ^ ettoe^ f ^ures ro We the bullet and take the la 


(Continued from find finance page) Moreover, ne said, rapanere sup- 

pliers are seeking to have the ad- 
W 0 as° no ^ fcfta* °^y jusonents. which arc usually based 
around 140 yen, the value of such average exchange rates in a re- 
aipply agreements to the Japanese m lhjTe , pr s^-n^fb period, 
has plunged by 46 percent. made sooner and more frequently. 

On the other band, if the con- The impact of the currency 


from changes in the exchange rate. 
But Such financial instruments 


oas plunged oy 46 percent. made sooner and more frequently, offer only limited relief. It is gener- 

On the other band, if the con- The impact of the currency ally too expensive to buy contracts 
tract called for the Japanese goods swing has varied widely. Tbe prices that last more than three 10 six 

to be paid in yen, it is the U.S. of such products as videocassette months, 

buyer who is feeling the pain. The recorders have not gone up because Meanwhile, the yen has reached 

dollar’s decline has meant that it the Japanese face competition from such heights that even some of die 
takes 51.85 to buy what used to cost producers in such countries as Ko- U.S. companies that had currency 

51. rea and Taiwan. protection say that they can no 

If the Japanese had passed on 
this cost, U.S. companies and con- 

sumers would be paying nearly S 60 The yen haa reached such he igh ts t ha t 

billion more a year for Japanese J . t yy _ . . , 

imports. But, eager 10 maintain even some of the U.S. companies that had 
their market shares in the United „ _• ■ tt j 

States, many Japanese companies currency protection can no longer afford 

price kSeasi 00121111 W ^ t ^ e ^ r agreements to outsource from Japan. 

“I estimate that the Japanese 

have absorbed ^three-fourths of the price increases may be bearable longer afford their agreements to 

hit. said Stephen Mams, an econ- ^ } tem ^ question accounts for outsource from Japan. One such 
onust ai the Insunite for Interna- a small pan of a product's total company is Cinc inna ti MOacron, 
aoaal Economics m Washington. ^ m ^ a much different whose contract with Hitachi Seiki 

But the Japanese appear to be though, if tbe item is a major Co. for small ladies was negotiated 
reaching the Emit they can absorb, component or an entire product. when the dollar was worth 240 yen. 

U.S. companies report that Japa- Briggs & Stratton Corp- of Wan- The contract, which was priced 


The yen has reached such heights that 
even some of the U.S. companies that had 
currency protection can no longer afford 
their agreements to outsource from Japan. 


tiooal Economics in Washington. 

But the Japanese appear to be 
reaching the Emit they can absorb. 
\JS companies report that Japa- 
nese suppliers are much more ag- 
gressively seeking both price in- 
creases and adjustment provisions 
in contracts to protect them from a 
further rise in the value of the yen. 

“I suspect that nearly all con- 
tracts in the past year or so have 
escalator or adjustment clauses,” 
said Robert J. Bretz, head of the 
National Association of Purchas- 


10 bile the bullet and take the last 
shipments." 

Purchasing executives and con- 
sultants emphasize that there arc 
plenty of reasons for U.S. compa- 
nies 10 avoid severing relationships 
with Japanese suppliers, despite the 
currency swing. 

Some, like the purchasing man- 
ager of a California semiconductor 
company who declined to be iden- 
tified, said that they have little 
choice. 

“We have very complex stamp- 
ing dies ai one vendor's site that 
would not be easy to move," he 
said. "And often the Japanese have 
added proprietary engineering to 
improve our machines. Like all the 
other semiconductor firms, we are 
in a box.” 

American purchasing executives 
also point out that switching from 
one supplier to another can take 
time and money. It often involves 
installing equipment, labor negoti- 
ations and product testing. 

“Japan is dearly not the place to 
source today, but it’s not so clear 


component or an entire product. when the dollar was worth 240 yen. Japan is cieariy not uic piace -k. 

Briggs & Stratton Corp. of Wau- The contract, which was priced «»"* toda }'- b . u . 1 ,l * *g* ar 
warosa, Wisconsin, watched its in yen, called for Milacroa to ab- where you should go. said Profit- 
profit margin shrink and then dis- sorb tbe first 4.2 percent of any Ja ®f Womack, director of the 
appear on a lawn mower it makes dollar decline and for both compa- Massachusetts Institute of Tedi- 
that is powered by a twocyde en- tries to split tbe cost of the next 13 noloj^s International Motor Vehi- 
gine imported from Komatsu Zen- percent, to 200 yen. ^ Prc ^ cct_ 

oah Co. Unfortunately for Briggs, “When it got to 200, we sat down Modern manufacturing stratc- 

the contract was priced in yen. with them and said we needed oth- gies are making companies incretis- 
Briggs said it expected to renew the er arrangements.” Mr. Shively of ingly reluctant to abandon dec end- 
contract on more favorable toms. MHacron, said. “They delayed the able suppliers. Even companies 

In the past two years, agreements agreed delivery schedule. They once famous tor their fierce indu- 


ing Agents and director of corpo- calling for both parties to share tbe talked about alternative solutions, pendence, such as Kodak and In- 
rate purchasing at Pitney Bowes impact of the currency swings have such as sourcing the me chani cal ternational Business Machines 
Inc., tbe mailing equipment com- been common. Many companies parts in Korea or Taiwan, but Corp., now preach the virtues of 
pany. also have turned to such financial nothing happened. Finally, we had forging alliances with suppliers. 
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ISft 8ft 
20V* Iff* 

un 12 

59ft 33ft 
MU 24V* 
7ft 11* 
a 75 
47 a 

gf 

159k 10V* 
UV, 9 
27 Bft 
59ft 32ft 
an uft 


7ft* A 
22ft lift 
37ft 24ft 
28ft ISft 
49ft 36ft 
24ft 20ft 
45ft 28ft 
48 aft 
Mft lift 

a tan 

S 15ft 
251* M 
29ft 6ft 
13ft 9ft 
84 47 

a mi* 
49ft 37ft 
22ft 13ft 


a 20ft 21 
26ft 26ft 26ft— ft 
53V* S2 53ft +1V* 
ML. 2&ft a + ft 
14ft 14ft Mft 
15V* 149k lift— ft 
19ft 19ft 19ft 
12ft 12 12ft— ft 


lift 10ft 
12 ft 12 
15V* 15 
ISft 15ft 
71 77 

22U 21ft 
75 24V, 

lift 1414 
lft Bft 

Mft a 

40 40 

39ft 39ft 
13ft 13ft 
25V. 24ft 
4ft ift 
M Uft 
34%k 34ft 
lift 11 
lift lift 
7W 41* 
581* 56ft 
U9fc lift 
S4W 52ft 
32V* 30ft 
12ft 12ft 
13ft 12ft 
26ft 259k 


11 — ft 
12 ft + Tlk 
15ft 

15ft + ft 
77 —1 
271*— ft 
75 + ft 

lift— ft 
Bft— ft 
20 ft + ft 
40 

3996 + ft 
34ft 

111 * + ft 
lift— ft 
7ft + ft 

SS+’S 

12 ft- ft 
12 ft— ft 
24ft— ft 


M 1.1 91 

iffl 

JI 452 
3603 
JO U 49 
1.44 34 210 

a 

JC 3D 41 
Ml 
270 
774 

32 13 117 
.*24 
1832 
2431 

1JU 23 m 
.10s J 40 
14 

Atm 4.9 180 
. 127 

.1* 13 553 
, 409* 

1 JO 55 229 
UM 10 243 

JO 12 134 

JB 2J 156 
a 17 125 

UB 45 145 

a 25 237 

14 
3J7 

j07 IjO 152 

t a 

361 

69 

120 3.1 53 

791 
107 
2*31 
4215 
U35 
211 
4095 

124 XI 372 
2M 

J4 22 392 
34 

to J 1254 
3044 
755 
238 
96 
140 

JO 25 Bk 
4*9 
1765 
1408 
_ 594 
1J0 50 124 

24« 
128 

to u ai 
SI 2J 60S 
41 


ioft ! 
4fS + W 

Uft— ft 

211 * — ft 
12 ft— ft 
20 ft + ft 
42ft— ft 
TSfh + ft 
23 
in 

33ft + ft 
34 + ft 
isv*— n 
4ft— n 

ii 

27ft 
43ft 
37ft— 1 
lift — ft 
17ft— ft 
9ft- ft 
139* + ft 

27ft— n 

Eft— ft 
Sift 

U + ft 
24ft— ft 
16ft— ft 
22 ft— ft 
Bft 

Mft — ft 
17ft— ft 
7ft 

19ft— ft 

lift 

13ft 

n -v* 

im 

im . , 

361* +lft 
7ft— ft 
8 ft 

109 —2ft 
43ft— l 
13ft— ft 
20 + ft 

15 — W 
36ft— ft 
lift + ft 
27ft + ft 
22V* 

21ft- V* 
319k— ft 
34 

£ 2=2 

15ft— Vk 
219k 
23 V* —3 
32ft— ft 
26ft 
Ifft— I 

si — n 


33 22ft 
6199 61 
32ft 32ft 
ISft 12V? 
229? 22V. 
Bft S 
lift lift 
3ft 3Y* 
17ft lift 

an uft 

91* Bft 
43 4I9s 
Ifft 19 
14V* Uft 
an 2iv. 
ZSft 24ft 

25 249k 

27V, 24ft 
12 Uft 
7 ift 
lift lift 
15ft 15 
12ft 12 
57 54ft 

an a 

29k 2V* 
** 25ft 
39 39 

an an 
25ft 25 
lift Uft 
12 lift 
24ft ZM 
54 53V* 

24ft 23ft 


23 —ft 
61ft «ft 

32ft— ft 
12ft— ft 
22 ft— ft 
Bft + ft 
lift— ft 
3ft— ft 
1714 + 1* 
Mft- V* 
89k— ft 
43 

19ft + ft 

m -n 

2 lft + ft 
24ft— lft 

25 “ ft 

27ft + ft 
lift— ft 
ift— ft 
lift 

15ft— ft 
12 ft + ft 
Sin + ft 
an— m 

2V? — ft 
25ft— ft 
» — ft | 

an- n , 

25ft 

un— n 
lift— n 

24V* + V* 
53V* — ft 
23ft— ft I 


One Sc J2 

outlet 

ontidt 

Oracle* 17B6 

Orttl „ 281 

MBA -54 J 251 
OtfikTB JO ID 449 

otrrTP Z92 7J 3a 
OwettMn J2 1J » 




1271 

5% 

Slk 

57k 



11 

au. 

20 

JOft— % 

J4 

2J 

35 

»% 

29 

29ft + fe 

L40 

SJ 

5 

as 

as 

26 

TAB 

AO 

a 

41V* 

41% 

41J* + % 

JO 

XB 

126 

aw 

20 % 

21% + W 

joe 

7 

20 

45, 

45 

45 

JO 

3J 

a 

26% 

26% 

26%+% 

.98 

AS 

571 

a% a% 

a% . 

J2 

IJ 

15B 

17% 

17 

17 — % 



5*4 

18% 

18% 

18% + % 



580 

19% 

19 

ms— 1 * 


•M 

73 

TS2 13 1525 
L40a 2J 754 
J0e 1.1 300 

93 
2 
469 
204 
37 
2503 
JB 32 149 

-49 2J 276 

J 2 . 1 J M 



16 ift QMeds 

24 7 ft QVC 

16V* 79k Quadra 

Sift H Quanmt 

13V* ift QlAkSltf 

29ft 15 Qutncy 1JB 5J 

20 ft Bft Qwtxte 



.73 X3 251 
244 

1.1* 25 384 
St 4 

JO 12 415 
117 
*27 
307 

JtolJ 1170 

J9» J 1257 
120 

76 2J 284 
55 
1491 
243 
ns 

L10 AI 1U 

LTD 3J 2243 
1 » 

IS 

4 

.1*0 J 48 
227 

JO 20 799 
1401 


Sffi'dl 


Ml* 22ft 24ft + ft 
9ft 9ft 9ft— ft 
49 47V* A8ft— ft 

29ft MV? 79 — ft 
38ft 38ft 38ft— n 
18ft Uft I Bft 


329? 13ft 

uft ion 

33 15ft 
24ft 79k 
43ft 45V* 

ana 

44 4Sft 
20ft 12V* 
24V* Uft 
55 

13ft 7ft 
199* Uft 

wn ion 

Mft lift 

i 9 i* ion 
22n lift 
44ft MV* 
34ft 20ft 

an *n 
m 4 
24ft 9ft 
44V* 10 
27 17ft 
119* 29k 
»V* 20 
139k B 
13ft 5ft 
19ft 10ft 
S3 27ft 
55V* 44ft 
U 4 

33n an 

19V? Sft 
49ft 29 
20ft 3ft 
58% 12 
17ft • 
14V* 9ft 

R ft 

111* 5ft 
ZJft lift 
47ft ion 
35ft 27ft 
27ft lBV* 
20% TO 
16V* ift 
IS 9ft 
35V* 35V* 
27ft 20% 
25 12 % 

an B 
25ft 19ft 
44n 314* 
tfft lift 
IBM 91* 
Sft 31V* 

151k ion 

19ft 7ft 
36 Vk 19% 
23ft 10 
an un 

40V* 17ft 

an 37 

44ft 27ft 
67V* 41 
39 12ft 
an i«ft 
30% 21% 

a 9% 

437* 11% 
38ft MV* 
an un 

134k 3V* 

12% Sft 
1516 4 

a ii 

30% 13ft 


SHI Sys 

5KP AB 

Satctol s 

Scrfecd S 

Satocn 

SaaeSH 

SUudes 

StPoals 

Sal Cot 

Sallck 

SPFdl 

Scnfrds 

ScaciTrs 

Scherer 

Schemas 

ScWAb 

Sclmd s 

ScIMIC 

ScatOl 

Seagate 

SeamF 

SEEOs 

Selctlns 

Sensor 

SvcMer 

SvOok 

ShrMed 

Shwmt 

SheUls 

Shaneys 

Shorwd 

SlgmAI 

SlgmDs 

SJIcnCr 

SU leans 

SHicnx 

SllyUs 

SlvStMn 

SlmAIr 

Stzfers 

SrnfhF* 

Society s 

SochrSv 

SotlwA 

SflwPB 

SocnrSv 

SanocP 

5CarMe 

Saunet 

SlhdFn 

SoutrW 

Sovran 

Suecdyo 

SMMIe 

StdReg 

StrptSv 

Stan 

StoStBs 

Sin Inc 

Stwlnt 

stralM 

Sfrwtja 

Stryker 

5tlldL tft 

Subaru 

SuHPln 

Sun 1TB 

SunGrd 

SunMte 

Sunwsts 

SrmbT 

SytnMIc 

Systln 

Bvsima 

SySoftw 

Sysbnl 


781 
1 St 
159 
3a 

t tom 2.7 416 

xneiai us 

to 1.1 14034 
56 U 993 
56 
IS 

176 AI 1678 
ia 
15 

m 

42 

111 

J2 1J 462 

141 

JO IJ 305 
72 
164 
50 
13076 
27 
308 

J2 3J 153 
45 A PXJ 
M li 437 
.16 IJ 154 
72 It till 
2W A5 171 
14 

.M A 592 

71 

JO 7 57 

339 

953 

82 

191 

324 

1119 

66 

376 

IM 

1J0 3J Ml 
Ji IJ U 
103 
452 
10 

JB 17 87 

to 25 m 
81 

142 

JO 18 79 

1J8 A3 561 

6B0 

479 

JO IJ 05 
1431104 48 

39 

JO IJ 502 

MB 

to AI V 
1547 

53b 22 580 
42 
791 

-38 2J 1331 
JO IJ 69 

a u in 
100 
ten 

IJO 13 243 
311 
1009 
180 

to 

m 

.12 A to 


5ft 5ft + % 
26% 26(6—1 
45% 45ft— ft 
68% 70ft +1ft 
17ft 10% — ft 

ion im 
an an— ft 

19ft 20 — n 

24ft 24ft— n 
X3 Mft +1 

3 BS-i 

26V* 26V*— % 
28% 28ft + (6 
59 60 —3ft 

179k Uft 
14ft 14V* —lft 
24ft 25ft— ft 
19ft 20 + ft 

un un— v* 

liftliVk + ft 

an a —n 

12 12 — ft 


34ft 34ft — ft 
12 12 — ft 

22ft 23ft + ft 
72V, 3214 
12V* 13 —ft 

un iak— ft 

21 281ft 

17% 17ft— % 
4 4ft 
42ft 43% 

Sft 30% -1 
ion ion + n 
26ft 27 
9ft 10 + % 

Uft 13ft — ft 
19ft Ifft— ft 
23 2JV* 

34% 34ft + ft 
40ft 40ft + % 
Bft 9% 


lift 10 ft 11 — ft 

8 7ft 7ft— % 
BV* Bft SV* 

23% an an + ft 

lift 16ft 10ft— W 

an an »n + % 

Mft 13ft I3ft — ft 


aft an 

9ft 9ft 
45ft 451* 
10V* 9% 

6 % 6 
30 29% 

22 % an 
21% 20% 
16% 16 
70ft 69ft 
lift lift 
34% 33ft 
32V* 32V* 
10% 9ft 
ISft 15ft 
24% 23ft 
27V* TJ 
34ft 33ft 
12ft 121* 
13 Uft 
9ft 9ft 
17% 17% 
7V* 69k 
2516 34ft 
39 S 


2 ^- ft 

*Wk— ft 
6 % 

291* 

a%— n 
21% +1 1 
lift 

70 % — n 
nn— n 

33ft— Vi 
32% — ft 
10 ft + % 
15ft— ft 
24% + ft 

gft-1 

, 2 ft- % 

9ft + ft 
17ft 

7ft + ft 
34% 

38V*— ft 


27ft 27% 
12 11 
30ft 29% 
19ft 19% 
541* 54 

an a% 
7 in ifft 

54 53ft 

lift u 

22ft 22% 
42V* 41ft 

1 Oft ion 
ran ra% 
is tin 
an an 
nv» n 

17V* 

3% 79 

2 Tft a 

5V* 5% 

34ft MV* 
41% 38% 
25% 25 
9 

24V* 24 

un u 

5V? Sft 
12% 12 
a Z7H 
4Sn 45% 

on a% 
27% 26% 
16% 16 
421* 41ft 
17 16 

22ft 21% 
9% 9ft 
11 % 11 
5ft " 

7ft 79k 
19% If 
191* Uft 
33 an 
an a 
un un 

15% 14V* 

un un 

Aft Si 
2 zn an 

20V* 70 

9% 9ft 
a 20 H 

31ft 31V* 
42ft 42% 
Mft un 

44 43ft 
M 13ft 
11 10ft 
an 27n 

22 n aft 
18ft u% 
37 35% 

42 41ft 
43% 41ft 
61ft 01 
13ft 13% 
lift 14ft 
27ft 17 
IV 18ft 
42ft 39W 

an son 

24% ai 
4ft ift 
10 9ft 
on 7ft 
17V? 17% 
28% 27ft 


27ft + % 
Uft + n 1 
29% —IV* 

if% — n | 

54% — ft 

a%— n 
an +i% i 

53ft 
IB —1 
22V*- Mg 
43V* + n 
TO* 

12 % — n 

Mft— % 

2 iv*— n 
iin + n 
17 ft + n 

44 

29ft— 1% 

a — % 
s%— % 

Mft + % 
40 +1V6 

25 — % 

9 + ft 

24 ~ ft 
lift— ft 
sft * n 
13 — Vk 
27n— n 

tr* 

2Mk-ft 
16 — % 
41ft— 1% 
14% + % 

an- % 

9ft + % 
un— n 
sn- n 
3 

7n— n 
19 -ft I 

IBft— ft i 

a% 

21ft- Vk! 

un-n : 

14ft— % 

ir*=s 

jft— n 
am-n 

31ft 

42% — n 
wn— % 

jan- « 
n + % 
27ft— n 

a + % 

18ft- fti 
a + ft' 
<2 -I 
43%— ft 
61% — V* 
13ft- ft 
14ft- % 
27ft + V* 

43ft +21* j 
30V* —IV* 
24V.- ft 


17V* + % 
27ft— % 


13% Sft TBCs 
22ft ISV? TCA 74 
24V* VftTCBYs 
17ft 11% TCP 
17% 9% TMK JOe 

8ft 5ft TP1 En 
un m» ts intis 

IB 10 TSO 
13V* Bft Tolmcn 
7ft lft Tandon 
IBft 9ft Taunton J6e 
I TV* 4ft TehDta s 
an a Teknwd 
31% 21ft TIcmAk 
46% 22ft TlCmwf 
45V* lift Teierds to 
14V* 13% Tel mate 
l«% 9ft Tafabs 
2HV* 19% Telxon Die 
32V* 20V* Tennant 74 


Die 528 
76 37 293 


12V* 12 12Vs - % 

an ar* ar* — 

15ft 14ft isv* + % 
12V? 12% 12ft— 

nv* u% m* + n 
in 6 % an— 1 * 

13U 17ft m — - 
10 9% 9'.*— 

P. «n 'e 

ifft ia* lift + n 

17 16V* 17 

12ft 12% 12’t -■ '•# 

30% =9ft :a — . 

40ft 39'.t 40% — •- 
34 V* 31 M'.s +1% 

14% ran 14 % + % 
12V* 15V* 13% 

2 i a% to - — % 

30 29ft 30 + % 


19% 

11 % Thrtnds 



158 

13ft 

13 

13 tt 

24% 




1503 

21 % 

20 

ar.o-iv* 

103% 

33% ToktoF* 



50 

£5ft 

84 ft 

85 -3 

77 

18 TOPMkt 



93 

26% 

26 

36ft 

34% 

14 TrnMus 



99 

32'* 

30ft 

soft -lft 

«V» 

14% Trnwck 



2 

14 


14 + % 

15% 

8 % TrlStor 



290 

9ft 

9%- c 

15% 

8 % TrtodSy 



221 

12 

IP- 

n%— % 

20 % 


J 


138 

15V* 


15ft— '* 

40U 


to 

1.5 

51 

36 

38 

42% 28ft Tsrttp 

ITS 

a 

24 

29ft 

29 

a;* — ft 

23% 

15 20 Cnllt 

JB 

759 

16% 

1/'* 

18 -r % 

12 % 




8*4 

ll’a 

11% 

lift 

25V* 

14% Tysons 



922 

21 % 

21 

23'* 


26 13% 

16% 7ft 
V 11 
Mft 16V* 
40 32% 

48ft 10% 
26% 15% 
35% ISft 
25% 17% 

un on 

a 23% 
a% 2 ivk 

22% 9ft 
30 IBft 
4444 Jilt 
73 13% 

35% 2Sft 
20ft 12ft 
17V* 6ft 


143 

768 

f3 

.10e A 99 
JOe J 63 
B 

M J 604 
ua 57 1*2 
JO 27 1 

% 

.72 27 31 

JO 37 2531 
.16 IJ 3878 
JO IJ 413 
IJO 29 247 
34 14 8 

1J4 XS 77 
201 

J3e AI 67 


17?* 17ft 
14% 13% 
14V* 14 
17ft 17% 
33V* 32V* 
4B 48 
23ft 23 
19 18% 

un IB’* 

6 sn 

34ft 25% 
27ft 25ft 
lift 10 ft 
29% 29 
34>k TO: 
18V» 177- 
30 29ft 
15V* IS 
8 % 8 


17ft + % 
14% + ft 

14 — % 
17V«— ft 

t- : 

39*— ft 
IB 1 : 

5ft 

26% — % 
15ft— Tft 
11 + % 
79 — ft 
M — % 
17ft — % 
30 

15 — ft 

IV* 


30 ft 



21B 

26% 

25 

26 + ft 

8% 

2ft VU 


1018 

4V* 

4 

4% 

20(6 

8(6 VLSI 


868 

lift 

14 

14% 

45 

ISft VM Sft » 


271 

31 

29% 

31 +ift 

0V. 

3% VotldLs 


*2* 


4% 

4% 

19 

11% VolFSS 


30 

14 

IT.* 

14 + % 

46% 

34% VotNtl 

1J4 <0 

480 

36 

J5% 

36 

23% 

9% Vicorp 


23 

10% 

10ft 

10% + ft 

19% 

9ft VlewMS 


63 

15ft 

15 

15(4 + ft 

» 

15ft viking 


(45 

16% 

ISft 

16ft — ft 

19 

10% Wpwrt 


IM 

15% 

15% 

15% f ft 

V8% 

10 viratks 


£39 

16V* 

15% 

15V*— '* 

61V* 

60ft Volvo 

!J3e X6 

207 

47% 

46% 

47% —Uk 


4616 

aft w 

□ 40 

1320 A2 

Tt 

31% 

31 

31ft- ft 

36 

17% % 

ilbrt 

JO 20 

8 

20ft 

?o 

20 — ft 

16% 

10 % w 

iitSv 

.144 l.T 

20 

12ft 

!?'* 

13% 

M 





9 % 

9% 


a 

16% M 

tshb 

5 1-23 75 

25* 

17V* 

16% 

17% — '•* 

3216 

20ft W 

-SL 

AS 28 

114 

24% 

24 


38% 

15% W 

IA5B 

J U 

939 

28ft 


78 ft— % 

22% 

15% W 

rtrH? 

1 J04 22 

lft? 

18% 

WVe 

iav*— ■- 

22V* 

12% W 

ittsl 

d JMe 2 

Ml 

a*. 

21% 

72 + ft 

38% 



to 15 

13* 

31 

30ft 

31+-. 

.16% 

11% w 1 

tel Ft 


96 

Uft 

10ft 

11 — ’• 


32(6 IS ■< 
13% 8 
17 M 
19 13(6 

aft isv* 
aen lin 
a% n% 
Mft un 
26% ISft 
25 16V? 

29% 16% 
a 35% 
44 33% 

26ft 16% 
15V* 10% 
16 19ft 

ran 78* 

10 ft 5ft 
Mft 13V* 
16% BV* 
18ft 11% 
79 14% 

22 ft 16% 
Mft 16 
Xlft 17% 


30% 0 XOMA 
13ft 4% Xlcor 
22% UV* Xkfex 
M 14(6 Xvloglc 
19ft 10 ft Xvnn 


41V* JOft YiewFs A3 10 840 


18% 3% ZZBn 8B4 

Mft % ZZBstwl 346 

30 IBft ZenNtl JO AI 370 

61ft 38ft ZlonUI IJ4 16 14 


29ft 29% 29'— 

B 7% Tft— e 

7ov* io jov* 

14% lift 14V* + Vo 
lav* iin law 1 ■ 
20ft 70'i 20% + ft 

14% ran in- % 

15% Uft 15% 

221* 21V* 22 — ’ * 

aft a% aft — ft 

71ft 20% 20ft— 
45V* 441* 45 + n 

46ft 46ft 46ft + >- 
17ft 17V* 17% + % 
15 14ft 15 — % 
JBV? a 27 —1 

lOVk 9% lOVl + '9 
9% 8 % 4% — ! 4 

16ft 17% 18 — •- 

IIP* 9% 9-Tk— % 

lift »jv? ia- + 'r 
IS 1 - MW IS 
lBVi 18% 18V* 

19 18ft «’* + «* 
29ft 28% 39% 


TS 24 24 —1 

17% 12 15ft — Vo 
13% 12% 13% . 

16% 14V5 1491— ’.= 
16% 16 16(e — ft 


31% 31% 31% — % 


15% 14% 15% + ft- 

lift ion m*_ ■*. 
20 MVS l«i + % 
41 40 40 — v» 


Sales figures are unofficial. Yearly mans and lew* r.lk-m : 

Hie prevlmn a weemohn the current weev. out not :ne lalMl ’ 
WftMl or more nas o^n paid. lc» veor-sniah-iow range i»5 1 

l * CT, . a,0 f_ 0 ^ v - olherwlw 

■■trace], b — annual rule of dividend ulus 
dividend, c — Mauldating dividend, dd — called a — . 
^"rdl vldenfl declared er mm In ereccd.ni 12 ! 

non-rMioeflU mx. i — tilwkl#nd bedored alter nr 

aiv ^9f>dJKs\0 jft, i vmor, cm/netf, drierreo. 
d^tot^S'^E fJLff l “!« Ta "''oend meeting. h-Mma 
J 11 * r** 1 '. a" oceumulaiive issue vtiin div.. 
dends in arrears, n— new Issue in the nasi S3 —i . tk- 

SwSS? 

Ofirucry. P/E — Pflcv etiumnya rot b. r — Ql vMtmn firin m-c 

■Bggy * 1 com ff n,es - 

vtoena onu sale* ™Tr*- v ZZT- ~ 




v* r "I ’«Wr^y ,T .wt™ 

• '— r . * , 4^./ f. JRVJ J _ •• 
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INTERNATIONAL HERALD TRIBUNE, THURSDAY, MAY 21, 1987 


PEANUTS 


THE MEETING OF THE 
CACTUS CLUB WILL 
COME TO ORPEX.. ■ 



SlIVIMMrMntMRW.K 


OUR PISCU 5 S 10 N TODAY 
WILL BE ON WHETHER OR 
NOT HAT 5 5 H 0 ULP B£ 
WORN AT QUR MEETINGS 




AFTER A SPIRITS? 

| WSCUS 5 K)N,IT LIAS PECIPEP 
THAT HAT 5 COULi? BE 
| WORM AT OUR MEETINGS. 

P&-. 



BLOND IE 


501/87 


. ACROSS 

1 Demesne 
• house 
. 6 Purfle 
I' 9 Coll, houses 

14 Run off to wed 
. 15 Japanese 

woman diver 
■1.6 Lumberjacks’ 
••V contest 
'17 Hock and sack 
-18 A buoy 

15 In any way 
.28 Magpie’s 

activity 
"22 WaUed up 
$4 Death”: 

Z Gcie e 

■25 First son 
26 Thirty, in 
Paris 
29 Veto 
nV3 Some are 
controlled 
£4 Bank client 
"35 Wood sorrel 
36 Causes of 
*'■ . harm 
■'37 Ordinance 
'38 Excels 
41 Holey utensil 
■43 Makes believe 

44 Welty’s "The 
— Heart” 

45 Sister in a 
Chekhov play 


46 Cablegram 

47 Sale-seeking 
person 

50 Key West, for 
Truman 

54 Trace 

55 Exile Amin 

57 Leghorn’s land 

58 Predella 
topper 

59 Cashew, e.g. 

60 Radon, 
formerly 

61 Burgess 
creatures 

62 Episcopy 

63 Canadian 
peninsula 

DOWN 

1 British royal 
stables 

2 Lodged 

3 Reprimand to 
tots 

4 Producing an 
effect 

5 Emulates Sam 
Adams 

6 Suspends 

7 Big bird 

8 Salon 
treatments 

9 Artist’s 
activity 

10 Round building 


11 Opposite of 
apterous 

12 Kind of vision 

13 Auctioneer's 
cry 

21 Lorna Ridd, 

Doone 

23Rialtos 

26 March along 

27 What some 
experiences do 

28 Akin on 
mother’s side 

29 Vocal qualities 

30 Gave the glad 
eye 

31 Braid 

32 Less used 
34 Small, sweet 

oranges 
36 Spree 

39 Temporary 

40 Aides 

41 Job for some 
clerks 

42 Sluggishness 
44 Pandowdy 

46 Emulate Rice 
or Oates 

47 Type of party 

48 Hawaiian city 

49 Aware of 

51 Has vittles 

52 Askew 

53 Actress Daly 
56 Fitting 

© New York lime *, edited by Eugene Maleaka. 
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Now arrange the circled letters to 
form itw surprise answer, as sug- 
gested by the aoora cartoon. 

Print answer tore: J X X] ” 

(Answers tomorrow) 

1 Jumbles ONtON SNOWY VALUED INVENT 
| Answer When the vtota prayer cfaaetwd his neighbors 
Late at nktit. he was arrested tor ttvs — 
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Singapore 

29 

76 

24 

79 

cl 

DPdope** 

20 

M 

11 

52 

o 

Taleel 

31 

a 

23 

73 

r 

Copenhagen 

8 

44 

4 

19 

sb 

Tokyo 

27 

r 

17 

43 

el 

-Costa Del Sol 

» 

7S 

16 

61 

Ir 







Dublin 

Edtatwran 

10 

13 

50 

55 

5 

4 

41 

39 

lr 

O 

AFRICA 






Florence 

17 

43 

13 

SS 

0 

A Wars 

22 

72 

14 

61 

6 

Frankfort 

12 

54 

I 

44 

a 

Cape Team 

— 

— 

— 


no 

Geneva 

13 

55 

■ 

44 

a 

CmaMaaca 

22 

72 

15 

» 

a 

mwitol 

7 

45 

l 

14 

r 

Harare 

23 

H 

14 

57 

tr 

Lot Paimoc 

23 

72 

18 

64 

a 

Logoi 

31 

K 

26 

79 

D 

million 

22 

72 

12 

54 

Ir 

Nairobi 
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WAR MUSIC; An Account of Books 
16 to 19 of Homer’s "Iliad” 

By Christophe/ Logue. 85 pages. SI2.95. 
Farrar, Straus & Giroux, 19 Union Square 
West, J4ew York, N, Y. 10003. ' i - 

Reviewed by John Gross 

H OMER has appeal in English spaJdng 
-in many 'different accents, "and w earing 
many different guises r- Qizabetbao, Augus- 
tam Tcnnysooian, Ezra Founifian, T£ Law- 
reotian, to . cite only' a few. According to 
George Stoner in “Afler Babel," there have 
been, move than 200 complete or sdecEad En- 
glish venoms of the Iliad and the Odyssey in 
the last 400 year*. 

Whether “War Music” should be added, to 
the tally is a debatable point- The author, 
Christopher Logue, an Eggliyh poet, calls it 
“an account” of the original rather than, a 
translation, and it is meant , to be read as a 
poem m its own right — but a poem based on 
Homer, and one that strives to convey some- 
thing of the essential Homeric spirit. 

It consists of three sections; a rendering of 

Book 16 of the Iliad, in which Patrodus per- 
suades Achilles lo lend him his armor and dies 
fighting the Trojans; a conflation of Books 17 
and 1 8, m which the Greeks manage to recover 
Paired us’s body and Achilles resolves to 
avenge him, and a rendering of Book 19, in 
which AdriDes and Agamemnon, the Greek 
commander in chief, settle their differences, 
and Achilles rides off into battle. 

Sometimes Logue follows Homer quite 
closely; sometimes he paraphrases or com- 
presses. But he also invents, embroiders, chops 
and changes, and dispenses with whole sec- 
tions when it suits hint. The most conspicuous 
casually is the description of the richly deco- 
rated shield that Hephaestus makes for Achil- 
les, which takes up something like a quarter of 
Book 18 in the Iliad itsdjf. 

The medium that Logue has chosen for idl- 
ing his story is primarily a flexible form of 
blank verse, bm 1 m aflows himself many varia- 
tions: short lines, isolated images, repetitions. 

Solution to Previous Puzzle 


sudden shifts of. emphasis, staccato dialogue./ 
The general effect (though there are more lilt' ' 
mg passages, too) is jagged and abrupt, which 
is only as it should be — for the most obvious 
feature of the action in “War Music” is its 
extreme violence. 

True, Homer can be very violent, too, but 
' Logue outdoes him in brutality and fearsome 
detail. Faces are smashed and mashed, bodies 
mtuilMMd and disfigured, and grotesque com- 
parisons point op the ferocity. In the Iliad, for 
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severed in battle, we are simply told, according 
to Robert Fitzgerald's 1974 translation, that 
“‘his head toppled, held only by ridn.” In “War 
Music” his head hangs down by its skein of 
"flesh like anston.” 

. Every so often the immediacy of these sav- 
age events is reinforced by the use of 20tir 
century Imagery or a comemponiry coUoqLuaJ- 
ism —we hear about '‘bronze flak,” about a 
. plane touching down,, about pistol-whipping. 
At the end, when Achilles mounts his chariot. 
The whip. 

Fires m between the horses’ cars; 

Ami as in dreams, or at Cape Kennedy, they rise. 

Slowfy it seems: 

And why not? They are sacred horses, super- 
natural horses — and the notion of an Apollo 
' mission could be said to be hovering- in the 
background. It was Apollo who enabled the 
Trojan hero Hector to kill Patrodus, and it is 
Apollo who wiD eventually abandon Hector 
and enable- Achilles to kill him in turn.' 

Logue is sparing in his use of such anachro- 
nistic effects, however, and “War Music” is far 
from bong a modern-dress version of the Iliad. 
The most modem thing about it is the cinemat- 
ic fluidity of die narrative; but its key images 
remain broadly Homeric — the very last thing . 
we see; as Achilles's chariot races away, is 
spear that has been left stuck in the sand. 
Often, indeed, it seems more archaic and more 
barbaric than Homer, or at any rate than most 
previous En g lish versions of Homer. 

Although Logue doesn't read Greek, be has' 
benefited from the guidance of a number of 
noted scholars, and it is to scholars (hat the 
question of how Homeric the poem actually is 
must be left- What an ordinary reader can do. 
-however — and it is an interesting exercise — is 
compare Logue with other translators in the 
light of a remark of Johnson that he quotes in 
his introduction: “We must try its effect as an 
English poem; that is the way to judge of the 
merit of a translation.” 

“War Music” has its weaknesses and its 
. I can’t see why Apollo is referred to as 
for example (1 hope it isn't a 
pointless pun on Stravinsky’s “Apollon Musa- 
gfcte”). Butin general Logue's minia ture epic is 
a remarkable achievement, and one that justi- 
fies its title. The war it portrays is real, and 
harsh, and horrible; but the music is real, too. 


r 


John Gross is on the staff of The Few York 
Tunes. 


BRIDGE 


By Alan Truscoct 

A GOOD MEASURE of the 
ability of New York ex- 
perts, perhaps indeed the best, 
is die Van Zedvjrilz pouble. 
Knockout Team Champion- 
ship, lasting almost a year. 

The player with the best record 
in the event in recent years is 
Michael Radin of Manhattan 
who has reached the final in all 
of his last four tries. His team 
becameihe first to do so in the 
current season, as the only un- 
defeated squad from the origi- 
nal entry of 36. 

Radin and four teammates, in 
play at the Beverly Qub Tues- 
day night, won comfortably by 
52 intenrational match points, 
relegating their opponents, a 
foursome headed by Dorothy 
Truscott of the Rivadalc sec- 
tion of the Bronx, to the 
once-defeated bracket. 

Radin sat East on the dia- 


This was covered with the 
jacks, king and ace. and Sooth 
played hearts, ruffing the third 
round. 

The declarer led a tramp from 
the dummy and captured the 
queen with the ace to reach tins 
position: 

NORTH 

*9 

<?— 


«« 

*AQi 


WEST 

*JCB7 

Of 

*5 

*KJ> 


la contract that 
impregnate. South landed m 
four spades after a Precision 
Qub auction and received the 
lead of the nine of diamonds. 


LQ852 

EAST 

<9 — 

OHI 
9 19842 
4N7B 
SOUTH 
AJ942 
O— 

079 

*43 


If South had now taken the 
dub finesse and persevered 
with that suit, he would have 
emerged with an overtrick. But 
he routinely led another trump 
in the mistaken belief that the 
dub finesse could wait 
The defenders showed him the 
error rtf his ways when West 
took the spade Jang and exiled 
with his remaining diamond. 
The queen won, and a dia- 


mond continuation was taken 
by West who played a fourth 
round after a dub discard 
from bis partner. When South 
ruffed low. West overxuffed 
and didmet make the error of 
-playing his last heart. Instead 
be led the dub jade and the 
vanning finesse came loo late 
for the declarer. The spade 
eight scored the setting trick. 
Radin gained 10 points on the 
deal when his teammates bid 
and made three no-trump. 

"North 
*1095 
*94 
OQJfl 
*AQSB3 . 

WBSTtD) , ||l|u| EAST 

(I OQJ197 j 
995 " 11,11,1 OK 10942 

*KJ9 *1079 

SOUTH 

*AJ942 

VAK5 

DA73 

*43 

East me Vta were vutaraMe. 


TbebMifiRK: 



West 

Nertb 

EM 

M 

Pus 

PU* 

Pm 

1* 

PkH 

19 

Peas 

1* 

PU 

3* 

Pm 

4* 

Pm 

Pm 

Pms 



West tod the diamond i 


&20 

174 

5 

5JB 

694 

345 

10*8 

3*5 

440 

4*0 

*20 

4.H 

2M 

4*5 

20J0 

3*0 

3*0 

145 

7 

XH 

7*8 

*86 

2*5 
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SPORTS 


The number of games with tour or more homers has increasst) sigreficantfy 
the first month o) this se as on, compared with the same span last year. 


Increased Output 


By Richard Justice 

Washington Past Service 


- igmn etni 

ANAHHM, California —Something incredible has happened to the 
5^ the to three 


Here are some teams that dramatically increased their home run 
v-r-. - - total the first month of 1 987. compared with 1 9B6. 


- ^ 


Thtf in a game that prides itself on consistency, of one generation of 
joim^ to dtssoMng mio the previous. The baD Snotbe “ 
Joiod-up “nibbil, as some daim, birth’s certainly not dead. 

■< OolyoKz have there, been two 200-fanmer teams in a minor kagne 
season. Tins jw,® trams are on a pace to hit 200. Home runs are 
parent mthe NahonalLeagne, 10 perontin the AmericaiL Ayear W^the 
Kftoodl^hadthre^^ 

hn % and four — Enc Davis, Andre Dawson, fcfike Schmidt audDak 
f* Uiphy u“I^ c * P«* to hit 50 or more. A year agp, the American 
League had 1 0 players with 30 hranm. This year, 18 appear to been route. 

Scoring is up almost a run per game in the National League, where the 
^ ca P K>W ^L^ t ^ n g avsa gc has risen from .253 to .263 in a year. Scoring 

is down rii^tly mthe American, but its players art on a pace to set home 

mn and strikeout records forihe third straight year. 

^^Thc ball is hot,” said the Detroit Tigers' manager. Sparky Andoson. 
It s hotter than Tve ever seen h." 

Others say itisnot. “It's carrying the same way it always has,” said Fred 
Lynn, the Baltimore center fielder. “The difference? Maybe players are 
stronger. 

Last week, after hitting a batting practice bomer to a spot just beneath 
Tl « er Stadium, Detroit outfielder Pat Sheridan 
nmkd. ^ ihmk the balk are made by Titkist now,” he said, refemnR to 
ihc maker of golf bails. 

Mqsr league baseballs still come from the Rawfings Sporting Goods 
Col of Sl Louis, although they are made in Haiti. The Rawlings people 
A say that, other than switching from horsehide to cowhide in 197 A the 
’ balls haven’t c h a n ged in 19 years. And, they say, they have lest results to 
prove it- 

But the K ansas Chy Royals’ manager, BSDy Gardner, threw one at the 
ground and said, “See that? If there were a carrot near it, the ball would 
eat iL Is that alive or what?” 

Turning serious, he said, "I honestly believe the ball is juiced up. I've 
seen balls leave parks that I’ve never seen get out before Bo Jackson is a 
big, strong kid, but he hit a broken-bat home run. a couple weeks ago. I 

Cubs Win Singularly, 
Orioles Homer Onward 


M:: 

urn $ 





□ 1986 □ 1987 



Compiled bp Our Staff From Dispatches 

CHICAGO — The Chicago 
Cubs, who lead the National 
League with 53 home runs, took a 
shorter route Tuesday to defeating 
llw Cincinnati Reds, getting 14 sm- 
ries and a double during a 9-2 vic- 
sjstory that extended their winning 
; streak to five games. 

But the Baltimore Orioles, the 
home mn leaders of the major 
leagues, with 63, continued to ham - 

mcr away, hitting three during a 1 5- 

4 rant of the Seattle Mariners. Tbe 
Orioles have hit a major-league re- 
cord 35 homers in their last 12 
games, erasing the mark of 31 set 
by the 1947 New York Giants. 

The Cubs* Andre Dawson, who 
had four of the singles, said “it jnst 
> proven you don't have to-hit home- 
runs lo score a lot of runs,” and the 
Reds' manager, . Pete Rose, ob- 
■ served that, “They all count” 

Shawou. Dunstoo, Keith More- 
land and Jerry Mumphrey each 
: drove in two runs, while Ride Sot- 
• diffe became the NL’s first piteber 
to win seven games, two more than 
he (fid all last season. He gave up 
five hits and two runs, walked five 
[ and struck out three before leaving 
the game unhappily in the seventh 
after giving up a double and two 
walks to load the bases. 

Sutcliffe, 7-2, went 5-14 with a 
4.64 eamed-nm average last sea- 
: son. In 1984 he won the Cy Young 
: Award and led the Cubs to the East 
Division title by going 16-) after 
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BASEBALL ROUNDUP 

his trade from the Cleveland Indi- 
ans early in the season. 

-The triumph, coupled with Sl 
L ouis’s loss, gave tbe Cubs a one- 
game lead over the Cardinals in the 
NL East and dropped the Reds out 
of first place in the West, behind 
San Francisco. The Reds' loss was 
their fourth straight, a streak that 
started Friday in Sl Lords when 
outfielder Eric Davis sprained Us 
left shoulder. Davis has not played 
since, but Rose said the streak and 
the absence were not connected. 

“We haven't lost four In a row 
because of no offense,” said Rose. 
“Tltegnys playing for us axe doing 
a pretty good job. If our pitchers 
gresYSa cfianceto wmT weTTwmL^ , 

Braves 6, Carduuls 5: In Atlanta, 
Dion James doubled off Sl Louis 
refid ace Todd Worrell with one 
out in the bottom of the ninth and 
scored an Ted Simmons's single. 
The Braves, who trailed by 3-0 be- 
fore ever coming to baL tied at 5 in 
the eighth on piridr-Mtter Graig 
Nettles's two-out, two-nm single 
off WarrdL 

Pirates 5, Astras h In Pittsburgh, 
Bobby Bonilla and Johnny Ray each 
drove inarun in the seventh to enda 
2-2 tie with Houston- . 

Grants 6, Expos 2: In Montreal, 
Jeffrey Leonard homered twice and 
drove in San Francisco's first three 
runs, then Bob Melvin homered 
dining a three-run fourth. 


ARP 

Baseball 

Tuesday’s Mayor League line Scores 


AMERICAN LEAGUE 

Hlniw wa aw mi wo— 3 r o 

QralM MMM-4 0 1 

Straw, FnnW ll}. Kllnh ft), Portugal It) 
and laudner; ScAnxn and Dempsey. Banda 
(7). W— Schrom, 3-4. L— Portugal. 14. HR»— 
. Cleveland. Carter (7), Snyder 14). 

. Mn MO MS m— I t 0 

Kama* atv MS 0M 1ft*—* 10 • 

Stanley. Gardner (71 and Gedman; SeUai^ 
, boom ona Quirk, w— Satarttawn. 7-1. Lr— 
Stamm, 2-1 

CMcawt B2S MX Ml— d • 0 

Mitanefcee OM M0 HO— I t 0 

DeLeon. Searooa (0), Jana If) and FWc; 
HHwera and O-Brten. W— DeLeon. 44. L— 
< '.Htawa. 44. Sv— Jams «)■ HR-Chleosm 
Visk (2). Wolker f7). Hutatl (t). Milwaukee, 
Yount 14). 

Detroit 122 M0 000— ■ II S 

Took 1M MX Ota— M 14 2 

Tttiana,Sn«l (ft). Kina (7) and Healfe; Cor- 
- rea. Merldltn 14). Monarch: 17) and StouahL 
W— MotiareK. 3-1. l— teirie. 24. H Ro— Oelral l. 
Cotes (Si. Trammell IX). Tbmm. Brower (2), 
Slauoht |S>, Parrish If). 

«■ Baltimore 1M OH 420-1S If 1 

Seattle M0 ON MB— 4 11 O 

Bollard, wilHamson It) and Kennedy. Van 
Ganter (B); TrutlHa. snleMi 13). WTIkteion 
It). Clark* (■), Nunez I*) and Valle. VH Bo P 
lord. 14. L— Truima 2-3. MR*- Banhnara. 
Dwyer ui, Snoots (0). Gemort |4). Seattle, 
• Valle 14). 

Toronto WO 0M 000-1 4 1 

California OM IM eUe-a f X 
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Stfeb. Element (61, AAunoiman (7) and 
VWhlll ; Sutton. Buk* (B), Moore 19) and Boone. 
W— Bulea. 2-2. u-MusMfmaiti W. Sv — Moore 
(S>. 

New Yarn 0M 1M 0*1—1 f • 

QqUInid 111 1M 0 M I ■ 0 

RncmuMM. Clemente 131 ad Skinner : On- 
llvaras, Eckarslev (4), Howell if I ami Tattle- 
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NATIONAL ULAQUE 
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catenae 3M an ito-f W o 

Browning, P. WDIhvm 151. Huffman |7| and 
Dloi: SulcUff*.Lvnen (7)andOa«te.w— Sut- 
CflKe. 7-1 L-erowtilrtB. 44. Sv— Lynch O). 
Son Frond tea ua mo *to-4 it l 

Montreal im ooo tm-« f l 

LoCom. Garretts (0) and Mtrtvbi; yomiwm, 
Seora Ml. McGaffloan (Sl. Brown (B> and 
Ffteoattria. Strtora (77. w—loCok. 4-7. l— 
Youmans. 1-3. HRs — Sen Franetsca, Leonard 
2 (11), Melvin (7). 

StXoutS 300 OM M0— « 7 1 

AHaata « !■* •**-* 11 • 

Magrans Dowfey (S>. Safi (7), Worrell (» 
and Lafce.ftognojaH7)r Mainer. A s eonmoetier 
1 7), Garber if) and vfraU. W-Garber.5-2. L— 
Warred. 0-1 HR— Altonto. vlrgH (13). 
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new Yor* 101 0M IOn-4 f 2 

Shaw,Gossaae IT) and SanHoBo; J.AMtdielL 
McDowell 17) and Lyons. W— McDowell. WI 
L— Show. 14- HR— Ban DteaO. Martlmz (31. 
Hmntaa OM 001 1*0—2 7 1 

(Nttsharati *10 IM 21*— 5 7 O 

Ocsneieo Lana l Sl. Meads (71. Andtrsen 
(7), Smith (8) and AshbVJ Flsnw.Smltey (5), 
RoWnson ill end LavglHere. W-Smltev. 3-1. 
L— Moods, 3-1. Sv— ROblraon (7). H Rs— Hous- 
ton. Dovls IS). PWtetnwoh. Diaz 14). 

(Las Aatcles Ol Pblladolf W o PffL mlo) 
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Soccer 

EUROPEAN CHAMPIONSHIP 
Onwp 7 OuaBflar 
Bulgaria X Luxembourg 0 

HrrtHNATKJNAL FBI ENDUES 

Brazil t tSnoiendl 
Switzerland l. fomel 10 


7 ^ 

□ 1986 □ 1987 

PUtHn£ the PieCCtS Tl^eflMS'/ TUe materials of a bsssbafl are 


Gents Cubs Reos Cardmafs Brewers 


mace in tne United States ana assembled in Ham. 





A basrbalT begms with cushion carte, a red-pellet core that is en- 
cased first in a layer of black rubber and then in a layer of red rub- 
ber, shown at left. This pQl, or nucleus, is covered by three wrap- 
pings of 300 yards of wool yarn (gray, white and gray) and one 


mean, you're telling me he’s that strong? In my day, tbe second baseman 
would have caught that ball" 

Baltimore pitcher Scott McGregor agreed, up to a point “I do believe 
the balls are wrapped tighter or whatever,” he said. “Why not? It has 
become an offensive game. Home runs are what sell tickets, and the 
owners realize that.” 

But McGregor, who had allowed 42 homers in his last 40 starts, added 


wrapping over that of polycotton yam. A coat of rubber cement is 
placed on tbe yam and finally the cowhide cover is sewn on with 
108 stitches. Specifications call for balls to weigh from 5 to S 1 * 
ounces and measured rom 9 to 94t inches across two seams. 

The New Yort Tam 

a disc laim er. “When I'm in a good pitching groove, I don't see any 
difference at alL The balls 1 think should be caught are caught, and the 
ones that would have been out 10 years ago are not any farther out.” 
Many major-leaguers agree with the Rawlings people. They say the 
balls are not different, and that home runs are being hit for other reasons. 
Privately, many baseball executives point to a sharp decline in pitching as 
the No. 1 reason. They say there are fewer top pitchers than ever before. 


. . . It’s For Out 

that more veterans are hanging on past tbeir prime and that more 
youngsters are being rushed through, or past, the minor leagues. 

“It's getting ridiculous,” said one Axnencan League gimeral manager. 
“If you find a guy who can throw strikes, he'll be in the big leagues fast. 
We're desperate for pitching.” 

Cal Ripken Jr„ tbe Baltimore shortstop, had a different opinion. I 
think the ball is carrying the same way.” he said. “If jtnythmg s juiced up, 
it's the bat speed. You see more guys doing we#t and conditioning 
work, and you see more players able to hit homers. 

Said Mcbregor: "The game has evolved so much, A few years ago, 
pitchers started coming out of the minors so polished they d throw 
change-ups and curve bails on 2-0 and 3-2 counts. You never used to see 
that -Now, you see hitters coming up looking to drive the ball on counts 
like 0-2 and 0-1. Those used to be counts when the hitters were more 

defensive. Not anymore.” . . .. . 

Research by the Elias Sports Bureau supports the opinion that it is the 

players, not the balls, that are different. . . 

"’The bottom line is that there's a direct correlation between a nse ui 
home runs and a rise in strikeouts.” said Peter Hirdi of Elias- “That s 
something that bolds up independent of all other factors. If you know one 
number, you can predict the other with a fair amount of accuracy. 

Hirdt's point was that players are trying to hit more homers, and 
paying for it with more strikeouts. And he made another: That among 
veteran players, especially in the National League, home runs are up only 
slightly. 

There is no question that a new generation of powerful young players 
has emerged since 1985. the year home runs first increased dramatically. 
In the National League, those players indude Sid Bream (Pittsburgh), 
Kal Daniels (Cincinnati). Benito Santiago (San Diego), Franklin Stubbs 
(Los Angeles), Candy Maldonado (San Francisco) and, especially, Cin- 
cinnati's Davis. 

The AL class of '86 included Wally Joyner (Caifoirnia) Jose Canseco 
and Mark McGwire (Oakland). Cory Snyder (Cleveland) and Pete 
Incaviglia and Ruben Siena (Texas). This league also is loaded with 
young home run hi iters who came of age at about tbe same time: Jesse 
Barfield and George Bell (Toronto), Gary Gaeiti (Minnesota), Jim 
Presley (Seattle), Rob Deer (Milwaukee). Mike Davis (Oakland) and 
Ripken and Larry Sheets (Baltimore). 

But. as with most debates, it depends on where you siL 

"Well, there are a lot or home runs being hit in both leagues," said Jim 
Frcgosi, manager of the Chicago White Sox. “But most of the ones I've 
seen have been hit by the other team. It's not that lively when we're 
swinging at it.” 

Chuck Hartenstein. Milwaukee's pitching coach, was asked if there is 
more “rabbit” in the balls this year. "We won't have to buy balls this 
year.” he replied. "We just put ’em in the ball bag and let ’em multiply.” 


AH’s Right With the World Again at Wrigley 


By Ira Berkow 

New York Times Service 

CHICAGO — For nearly two months, the faith- 
ful at Wrigley Field had risen for the seventh- 
inning stretch, turned west to an empty window in 
the broadcasting booth and sang, “Take Me Out to 
the Ball Game.” 

Hany Canty, the Cubs* broadcaster, had leaned 
out of that window, bolding a long silver micro- 
phone like a baton, and uzged the congregation, 
“Now let's bear yah! Ah-one, ah-two, ah- three. 
Take me out to the ball game, take me out with the 
crowd...” 

But for almost two months there was no Hany 
Garay in that window. Caray, at age 70, had 
suffered a stroke in February. 

Monday, for the first time since his illness, he 
was bade, bong cheered like mad, and warbling as 
of old. 

“The new Hany Caray,” as be described him- 
self. He had lost 41 pounds during his illness and 
rehabilitation, and ate less and drank a great deal 
less, and went from 229 pounds to 1 88. ~ 

His doctor told him he had to stay that way. No 
more late-night drinking boots, he said, no more 
late-night eating binges. The self-proclaimed May- 
or of Rush Street, a center for Chicago night life, 
will spend more time resting. Oh, perhaps there 
will be nights when a bus driver, as in days of yore. 


will stop in the middle of the street, ask Caray to 
board, and Caray will go through shaking hands 
with the passengers and exit in the rear. 

But Caray, the broadcaster of the people, will 
surely one day again be out in the bleachers on 
afternoons for a few inning s, calling the game from 
among the fans, his gravelly voice competing 
against the wind in the microphone, as be tries to 
snatch his flying papers and notes. 

Though his girth has shrunk, his hair is still 
white, hrs glasses thick, his laugh ready, his effer- 
vescence fresh, his salesmanship sharp. He is still 
selling his product — baseball and the Cubs — and 
still selling himself, as be has done for the last 44 
years, as a broadcaster for the Cardinals, the A*s, 
the White Sox, and, from 1982, the Cubs. 

He was a nationally known figure even before 
the station on which be now broadcasts the Cubs, 
WGN, became a supersiaiion, and so is regularly 
watched and listened to in most of tbe states of the 
union, and the Soviet Union (he once got a letter in 
broken English from a Russian who bad devised 
some kind of satellite dish). 

Stepping onto the playing field a few hours 
before tbe game, Caray breathed deeply. "It looks 
beautiful,” he said. “The green grass, the ivy- 
colored walls — it's baseball the way it's meant to 
be played.” 

A vendor called out, “We missed ya, Hany, the 
whole town missed ya.” 


Ailing Celtics Wound Pistons, 
Lakers Go 2-0 on SuperSonics 


Met* 5, Padres 4: In New York, 
Howard Johnson's seventh-inning 
sacrifice fly soared Keith Hernandez 
with the run that beat San Diego. 

Orioles 15, Mariners 4: In Seat- 
tle, Jim Dwyer, Lany Sheets and 
Ken Gerhart each homered as Bal- 
timore got a season-high 19 hits. 

Sheets, who drove in four runs, 
tat a three-run homer during a six- 
run third inning. Gerhart, who also 


had an RBI triple, hit a two- run 
shot in tbe eighth. He and Eddie 
Murray each had three hits, while 
every Oriole starter had at least one 
and scored once. 

White Sox 5, Brewers 1: In Mil- 
waukee, Carlton Fisk and Greg 
Walker each hit a two-run bonier as 
Chicago extended the Brewers' 
dub-record losing streak to 12; af- 
ter beginning the season with 13 


Basketball 

National Basketball Association Playoffs 


CONFERENCE FINALS 
TUESDAY'S RESULTS 
EON 

Detroit 22 IS S 22 — 91 

Barton M II 31 29-4M 

Parish 10-12 11-12 31, McHala 74 7-9 21; 
Tltomas 44* 44 IS. Oanftov 7-17 34 17. R*- 
bOUBOs: Datralt Sl (Mrtiom 11); Boston 49 
(Bird 14). Assists: Detroit IV (Thomas 10); 
Boston 24 (Biro 11 J. 

Wert 

Seattle 29 24 12 27— IM 

LA. Lakers 32 24 27 29— 1W 

worthy 12-194-7 32, Ea. Johnson 4-12 B-1020: 
Ellis 9-14 4-1 22, McDaniel 9-19 04 13. fU- 


Transition 


CLEVELAND— Called up Dove dark, out- 
fletdcr. tram Buffalo of the Amertcm tead- 
ailon. Sent Otis Nixon. ouHMter. to Buffalo. 

KANSAS CITY— Stoned Lonnie Smith, out- 
fielder. Id a contract wfln Omaha. American 
Association. 

' NEW YORK Plocarf Clouddl Washington, 
outfielder, on me lSdov disabled iter. Re- 
called Keith Hugnaa. outfielder, from Colum- 
bus. International lmxip 

Notional League 

CINCINNATI' — Activated Nick Esasky. In- 
fielder. Waived Sal Buiera catcher, tor the 
purpose of a Ivina Mm on uncOndMlonal re- 
lease. 

MONTREAL— Optioned Ubaido Heredia. 
Pitcher, to htdlonooolls. American Assodo- 
Ikn. Ac« voted Floyd Youmonfc pi Idher. from 

the 1 Way disabled llsL 

SAN FRANCISCO— Activated Jo»e Uribe. 
il io rts top. tram me IS-anry atmbted list. Sent 
Mfke Woodard, InfleMer. to Phoenix of ihe 

Pacific Coast League. 

FOOTBALL 

Notional Football Leaaoe 

DALLAS — Stoned Evenmn Won*, comer- 
back, to a tl n ao v ucr c u ntracL 

OEMVER— RuBln Cartin', nose tackle, m 
tired and was M red axon asstettmt defensive 
line couch. 

PITTSBURGH— Stoned Oraa Lloyd and 
Joe wmtams.llnehaciun- 1 1 OwfeM S tone.ru rv 
nirta mdu Dennis Bareky, neee tackle, ana 
Charlie Dicker, offensive tmernan. 

ST. LOUIS— Stoma Thomas Rooks. Lorry 
Cowan. John Adams. Daniel Crewel L Derrick 
McAdooand RaMV Ruhedoe. run nmo hacks i 
Russell Cwans and Eric Brown, wide receiv- 
ers; Jett Gatnmora, ttoht and; Tam Walter, 
offensive tackle; Tim McFarland, offensive 
guard; WHUam Altana. Hnobaeherj Greg 
Ramsey and MatuU Mahw. deteaslvo line- 
men. and Work MaHMs, defensive boek. 

SEATTLE— Acquired Jett Kemp, quarter- 
back, tram the San Frondteco 49er» tor on 
undkseloMd Oran choice. 


DETROIT— Wily Carroll, center, and Ed 
jahnstane.rtoftt wing, retired. Released Chris 
Pusey, goal lender, and Ted Sneers, forward. 

MONTREAL— Stoned Mike McPheo. left 
wkn. to a twvear contract, 

COLLEGE 

CHICO STAT E — Na m ed Prescott Smith 
basketball eeach- 


houads: Seattte 38 I McDaniel SI .- Lea Angeles 
51 (Green 14). Assists: Seattle 2 6 (McMillan 
7); Las AnaetoS M lEa Johnson ID). 

CONFERENCE FINALS 

EAST 

Mav T»: Barton IDS. Detroit 9) 

May 2): Detroit at Boston 
Mav X): Boston at Detroit 
May h: Boston at Detroit 
x-May 24: Detroit at Boston 
x-May 2fl: Boston at Detroit 
x-Mav 38: Detroit or Boston 

WEST 

Mav H: LA. Lakers 92. Seattle B7 
Mav 19: LA. Lakers 112. Seattle 104 
May 23: LA. Lakers at Seattle 
May 2S: LA. Lahore at Seattle 
*-Mav 27; Seattle at la. Lakers 
x-May 29: LA. Lakers at Seattle 
x-May 31: Seattle at LA Lakers 
£x-lt necessary) 


Golf 

PGA Leaders 

PGA Tear latMtaaf leaders mraegb toe Co- 
lonial Nat kmu t invitation, ending May 17: 
EARNINGS 


straight victories, they have not 
won since a 6-4 game against Seat- 
tle on May 2. 

Royals 4, Red Sox I: In Kansas 
City. Missouri, Bret Saberhagen 
became the AL’s first *evea-game 
winner by limiting Boston to six 
hits. Saberhagen improved his 
league-leading ERA to 1.75 and, at 
7-1, matched his 1986 victory total. 

Athletics 4, Yankees 2: In Oak- 
land, California, rookie Mark 
McGwire hit his AL-lrading 13lh 
homer after teammate Jose Can- 
seco, who got 33 as a rookie last 
year, hit his fifth this season in the 
first inning against New York. 

Angels 2, Blue Jays 1: In Ana- 
heim, California, rookie Mark 
McLemore. who had driven in his 
team's Fust run, beat out an infield 
angle with two out in the home 
eighth as Jack Howdl scored from 
thud with the run that beat Toronto. 

Indians 4, Twins 3: In Cleveland. 
Coiy Snyder's two-run homer with 
one out in the bottom of the ninth 
beat Minnesota. Snyder, in a 6-for- 
67 slump, bad entered the game as a 
pinch hitter in the sixth, but ground- 
ed oat with the bases loaded. 

Rangers 10, Tigers 8: In Arling- 
ton, Texas, Larry Parrish hit a 
three-run homer on a 3-0 pitch in 
the eighth to end Detroit's six- 
game winning streak. tAP, UPIi 


Cfvnpiled by Our Staff Front Dispatches 

BOSTON — With Danny Ainge 
on the bench with a sprained right 
knee, the Boston Celtics' game plan 
Tuesday night was for Jerry Sicht- 
ing, his back court replacement, to 
lake the open jump shot when it was 
there. Defensively, Sichung was not 
to lei the Detroit Pistons' star, Isiah 
Thomas, get easy shots. 

With Slcfating "doing more than 
his job," according to the Piston's 
coach. Chuck Daly, and with Rob- 
ert Parish getting 31 points and 9 

NBA PLAYOFFS 

rebounds, the Celtics overwhelmed 
the Pistons. 104-91. in the opener of 
the National Basketball Associa- 
tion's best-four-of-seven-game East- 
ern Conference tide series. 

In the Western Conference final, 
the Los Angeles Lakers routed the 
Seattle SuperSonics, 112-104, to 
lake a 2-0 lead in that series. 

In 41 minuLes of playing lime, 
the 6-fool- 1-inch (1.86-raeter) 
Sichting made 5 of 10 shots, scored 
12 points and forced Thomas into 
6-for-24 shooting. Thomas, who 
had 2 points at halftime, finished 
with 18. 

“We didn't play very well offen- 
sively,” said Daly. “We settled for 
loo many easy jumpers. We would 
have liked to go inside more, buL 
our execution was very poor.” 

Tbe Pistons shot 42 percent from 
the field. 10 percent less than the 
Celtics. But the Celtics got 21 points 
from Kevin McHale. who, like Par- 
ish, was playing on a sore ankle. 
Larry Bird made only 7-of-22 shots, 
but contributed 16 rebounds and 11 
assists to go with his 18 points. 

In the third period, while the Pis- 
tons shot 46 percent, the Celtics, 
with the 7-foot Parish dominating 
Bill Laimbeer in the middle, shot 61 
percent. Parish, who had 8 points at 
halftime, got 15 that quarter. 

His three-point play with 65 sec- 
onds left in the period gave Boston 
a 13-poim advantage. The Pistons, 
with a 7-1 burst, closed to 75-68 at 
the end or the period but with 4:16 
to play in the game the Celtics bdd 
a 93-83 lead and Ainge's absence 
was meaning less and less. 

“Part or being a good sub,” 
Sichting said, “is being ready.” 



Peter SouffxMdi/THa AnooMd Amt 

BiB Laimbeer of the Pistons had his hands full, with Robert 
Parish and the ball, during the Celtics 9 104-91 victory. 


Ainge was the third starter the 
Celtics had lost during the playoffs, 
sprained ankles sidelining McHale 
for two games and keeping Parish 
out of the sixth game of the semifi- 
nal against the Bucks. But Thomas 
Silva, the team doctor, said Ainge's 
injury was not serious. 

Lakers 112, Supersonics 104: In 
Inglewood California, James Wor- 
thy scored 25 of his 30 points in the 
first half and the Lakers' defense 
shut down Seattle's high scoring 
forward Tom Chambers. 

Chambers, who had five fouls, 
got eight point the first half, went 
scoreless in the second, then com- 
pleted his game by throwing a pass 
out of bounds. In frustration, he 
accused referee Ed Middleton of 
having a wager on the game. 

The bet was that Chambers would 
get a pointed reply from the league 
about that remark. 

The Lakers, outrebounded in the 
series’ first game, when they got only 
four on offense, had a 51-38 advan- 
tage this time. AC. Green had 15 
prams — 1 1 in the third quarter — 
and 14 rebounds, his best playoff 
game in his two seasons. 

But it was Earvin (Magic) John- 
son, given a standing ovation before 
tbe game for being named the 
NBA's most valuable player this 
season, who made sure he was beard 
from when the contest was at its 
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Money 

1. Paul Axlnaer 

13 

5449,130 

2. Payne Stewart 

14 

073308 

1 Mark Caieovecctiia 

IS 

S343JX» 

*. Ben Crenshaw 

15 

034,932 

5. Cam Pavln 

14 

029379 

&. Lanmr wodkins 

11 

52*6329 

7. Lorry Mize 

12 

528X29$ 

& Hoi Sutton 

14 

5381357 

9. SCOTI Simpson 

13 

5264350 

10. Curtts Strange 

IS 

525X928 


SCORING 

I. Ben CroRihaw,70J}2.2. Dovtd Frost, 70.12. 
X Frad CmnHos. TILU.4. Parr* Stewart, 70J& 
5.Na.Grtg Norman ana Paul Azlnaer.KUt. 7, 
Lenny Wadkim 7031. B, Bernhard Longer, 
7IL4& 9, Curtis Strange, 7 ONI 

AVERAGE DRIVING DISTANCE 
1, Davis Love 111. 2802. Z Joey SIMelar. 
J37 J. X Greg Norman. 277A L Frad Counted 
274.1. S.MDC O'Grady, 274J. 4. Phil Btocfcmar, 
2712. 7 (Tie), Cun Byrum and Mark Calcnvce- 
Oita, 272.1. 9. Jav Dan Blake. 371.9. 10, Don 
Pam. 271 A. 

DRIVING PERCENTAGE IN FAIRWAY 
1. Calvin Peel*. jtL Z Mike Reid. Ml. 3, 
OavM EtftronU, 793. A Bob Murphy, 791. 5, 
Larry Mize. 7M. 6. tie. Tom Kit* and David 
Frost. 774. 8. John Motwttev. 740 9, Hal Sun 
ton 7S7. 10 Cunts Strange. 753. 

QRGENS IN REGULATION 
1, Hal Sutton, .734. 2. Kenny Perry. 720. 3. 
NkhantZokoL Jl4.4.Morfc McCumba-, Tits, 
John Mahaftey. 710 4, Bruce Uetzke, 704. 7, 
lie. Tom wot son and f- red Couptee. 705. 9. Ban 
Crenshaw, 702. 

PUTTS PER GREEN 
I.Mark Caleaveeehla. 731. 2. Frad CeurtM. 
725. 3, Curti* strange, 722. 4, tic. Bombard 
Longer, Hal Sutton and b*n Crenshaw, 7207, 
MOw SuUlvan, 716. & Greg Norman. 714. 9, 
Fool Axhner, 713. la Nick Price, Til. 

EAGLES 

l, Dave Rummallh 9.2, Fuxzv zaencr.ox 
lie. Darts Lowe ill. Ramie Black and Dan 
Foreman, t . 
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INTERNATIONAL 

ESCORT 

SBtVKX 

USA ft WORLDWIDE 

Head offiai tn New York 
330 W. 56* SL N.Y.C. WXJI9 USA 

212 - 765-7896 

212-765-7754 

MAJOR OBPtT CARDS AND 
CHECKS ACCEPTS} 

Mvate MetnbenUfH AveflaUe 


LONDON 

Fortmcm Escort Agency 
67 Chiton Street, 
Leaden W1 

ToL 486 3724 or 486 1158 
AH major cwStasrdt accepted 


LONDON 

KENSINGTON 

ESCORT SSVICE 

10 KB4SINGTON 04UKH ST, W8 
TEL: 9379136 OR 93791*3 
Afl major «re® •»* nwptod- 
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most critical stages; in the second 
quarter, when the Lakers wasted 
Worthy’s 19-poirf blia in the first 
quarter to fall behind by 49-40, and 
in the fourth when the SuperSonics 
rallied again. 

“This series is not going to be up 
and down, flashy and fancy,” said 
Johnson, who had his third playoff 
triple-double, with 20 points, 10 
rebounds and 10 assists. “This is 
going to be a war.” 

With the SuperSonics only a bas- 
ket back, at 101-99 with 3:06 to go, 
the Lakers' Kareem Abdul-Jabbar, 
harassed by the double-teaming of 
McDaniel and Maurice Lucas, 
passed the ball out to Michael Coo- 
per, just beyond the three-point 
line. With time nlnning out on the 
24-second dock. Cooper let fly and 
just beat the buzzer with his basket 

With 2:19 left Nate McMillan 
sank one of two free throws to 
make it 104-100. But Johnson 
drove to the basket was fouled by 
McMillan and made one free throw 
to give the Lakers a five-point lead. 
When McDaniel missed, the long 
rebound came out to Johnson, who 
drove the length of the coon and 
was fouled. His two free throws 
made it 107-100. with 1:14 to go, 
then he made one more drive, 
through the Seattle defease, for the 
basket that ensured victory with 47 
seconds lefL (NYT. LAT) 


ESCORTS & GUIDES 

KOSM - DfXMr - BONN - ESSEN 
— . + «a tCA Escort Agency. Credit 

Caret. Tel; (021 1| 34 OffS. 


ESCORTS & GUIDES j ESCORTS & GUIDES I ESCORTS & GUIDES 


ARI5TOCATS 

tendon Escort Sonic* 

138 Wijxnare Sr, London W.l. 
AH moior Oeifit Oxi Accepted 
1ft 437 a 11 / 4742 

12 noon . iradnighl 


GENEVA ESCORT 

soviet IK 4 ft 11 » 


LONDON 

BGLGRAVIA 

Escort Service. 

Tab 736 5877. 


MAYFAIR CLUB 

ESCORT SSVICE from 5pm 
ROTTBtOAM (0) 10-4254155 
THE HAGUE (0) 7640 79 96 


CAPRICE-NY 

E5COET SERVICE IN NEW YORK 
TEL 212-737 3291. 


DUTCHESS 

ESCORTS t GUIDE SERVICE 
21 2-486-3 370 


** ZURICH 558720 ** 

Private Taurine Guide Service 
Credit Card* Accepted 


LONDON 

STUDENT SECRETARY j 

E5CORT SERVICE. TEL 01 7272767 


GENEVA * DESIREE* 

ESCORT SERVICE. 022/21 99 61 


CKBSEA ESCORT SBTV1CE. 

51 Beauchamp Ptaf* London 5W1 
let 0! 584 6512/2749 |4-12 pm] 


ZURICH - NATHALIE 

ESCORT SERVICE. 01/47 55 B2 

******$ENEVA BEST 

ESCORT SERVICE. 022/ 21 03 40 

** ZURICH ** 

Tap Ewart Service. Tel 01/ 41 7609 


** ZURICH ** 

Carol no Escort Serves. 01/2526174 

ZURICH PARADISE 

■uon service 01/311 9605, llnm-llpm 
VIENNA 

Escort Agency (222) 37 52 39 

ROME CLUB EUROPE ESCORT 1 
Ouxh i Serwce. Tefe 06/589 2 tDt or 
569 1146 (from 4 pm to 930 pm) 


MADRID IMPACT escort and guide 
service. MuMeigijol 261 4142 

MUNICH - BONUS Escort Service. 
Tel: 311 79 00 or 311 1106. 

TOKYO HRST CLASS ESCORT / 
GUIDE SERVICE Tefe 351 22 7R 


m mmmm 
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LONDON 6 HEATHROW Escort Ser- 
vitB. Oedt arts. 7<9 3062 

lOTOONj SWEDISH ESCORT ServKe. 
Tet- 01-834 Q89T. 

MILAN VJJ>. INTERNATIONAL Es- 
cort Service. Tel: (3921 461125. 


MUNICH ' PRESTIGE * MobiSnguai 
! Escort Service. 089/580 684* - 


AMSTERDAM JASMIN ESCORT Ser- 

viee. Tet (Cf| 20465242 

AMSTERDAM. SJHUL ESCORT and 
Guide Service. 7ft 949800. 




OUSSEtDORF-mTHOUSESCORr 
Service. ColoanefaaL 0211/499784 

FRANKFURT - Prrvtff CoScaion been 
+ hovel service. Tel: 62 83 05. 
FRANKFURT NUMBS ONE Escort 
Service. Tet 069/84 49 75 or 844876 
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Okxnour Escort Service. Tft2S9 90 02, LONDON ONLY JAPANESE BC0R? (SWADANTBCORT Service. Tft 
Sendee. Tet 01 370 0634. 022/36 97 75 


MUMW - REMEMBER ESCO R T 5* 
vice. Tet 91 23 14 

FRANffiarr -petra escorTI 
Trevd Service. Tel 069/6824 05 

HAMBURG - ROYAL ESCORT Ser- 
vKft Tet 040/5534145.°***“ 

LONDON EXCLUSIVE ESCORTS^ 

• ZUBOI ESCORT AM) GUIDE Ser- 
nce. Tft 01 1 251 08 92 

U3NDON ESCORT SERVICE. Tat 937 


LONDON ESCORT 

Tft93553» 
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%X7ASH1NGT0N — In lhe 
▼ ▼ Iran-contra congressional 
neanngs it has been deckled to re- 
fer to countries that were asked to 
jpakc donations to the freedom 
lighten by numbers. Thus, to pro- 
tect their identities, we have Coun- 
ty No. I, Country No. 2, Country 
No. 3 and so on. 

This is what is going to happen 
when they get to Country No. 10. 

“Mr. McNugget, is it true that 
you approached 
the king of 
Country No. 10 
and asked him 
for $50 mil- 
lion?" 

"I didn't ap- 
proach him. I 
got on my hands 
and knees and 
licked his slip- 
pers. I know a 
little something 
about protocol." 

"What did you tell him you 
warned the money loiT 

"I said we wished to build an 
Arabian Him studio in Nicaragua." 

[[What did he say to that?” 

“He said he wasn't interested un- 
less the money went for arms to the 
contras. 1 replied the president 
wouldn't hear of funds going to the 
freedom fighters without congres- 
sional approval.” 

. “How did the king react to 
that?" 

Restored Wall 
Falls in Bukhara 

The Associated Press 

M OSCOW — The wall of an 
ancient fort ess in Uzbeki- 
stan stood for centuries but came 
crashing down shortly after it was 
rebuilt according to a cheap and 
inadequate plan, a Soviet newspa- 
per reported. 

A 12-meter-high wall of the Ark, 
a fortress in the ancient city of 
Bukhara said to be more than 1,000 
years old, fell “in a roar and in 
dust" not long after it was rebuilt, 
Izvcslia said. No one was hurt. 

It quoted the art critic and ar- 
chaeologist Galina Pugachenskova 
as saying a proper restoration de- 
sign for the wall had been rejected 
because it was too complicated and 
expensive. She said that cultural 
officials had substituted the cheap- 
er plan. 


“He was very disappointed and 
said he didn’t understand bow a 
friend like the United States could 
reject a gift from one of its most 
loyal allies.” 

□ 

“Mr. McNugget, did you get the 
impression that the king of Coun- 
try No. 10 was expecting quid pit) 
quo iu exchange Tor the S50 mil- 
lion?” 

“He never mentioned quid pro 
quo, but he did say something 
about wanting to own Florida.” 

“He asked for Florida in ex- 
change for the $50 million?” 

“As I understand it, sir, Ollie 
North suggested he ask for it. I 
don’t believe the king expected to 
get iL I told him Florida was out of 

the question, but I could see the 

While House letting him have one 
of the smaller stales." 

“Mr. McNugget, did you prom- 
ise the king of Country No. 10 two 
dozen AWACs in exchange for the 
contra donation?” 

“Yes, sir. I fell the king deserved 
something tangible for his dona- 
tion. After all, he was sticking his 
neck out for us." 

“What did the president think of 
all this?" 

“He didn’t know we had solicit- 
ed Country No. 10 for money.’ 1 
“Then why did the president 
publicly thank the king for his con- 
tribution in the Oval Office?” 

“1 wasn't at that meeting. But if 
he did 1 will take full responsibility 
for it as l have (or everything the 
president has done for the last six 
years." 

□ 

“Besides Florida, was there any- 
thing else the king demanded?” 
“Not that I recall. His majesty 
said the $50 million was a gift and 
he was pleased it was going for a 
worthy cause. He told me his coun- 
try considers Nicaragua the biggest 
danger there is in the Middle East.” 
“By the way. Mr. McNugget, 
whatever happened to the $50 mil- 
lion?” 

“The king put it in a numbered 
bank account in Switzerland.” 
“And then what?” 

“It was lost because Ollie North 
gave his majesty the wrong num- 
ber." 

“What was Lieutenant Colonel 
North’s reaction when he found 
outr 

“He felt very bad about it" 


By Vincent Canby 

New York Times Service 

/CANNES, France — At the 
awards ceremony marking 
the end of die 40th Cannes Film 
Festival, the audience at the Fes- 
tival Palace loudly jeered the an- 
nouncement that Maurice Ratal's 
“Sous le Soldi de Satan” (Under 
Satan’s Sun) had won die Golden 
P&lm, the festival’s top prize. 

Not in ww™ time has the 
Cannes festival's premier award 
caused such vocal outrage. The 
French Him, adapted from a no*- 

d by Georges Bmianos, is a seri- 
ous, thoroughly unexceptional 

tale about a simple country priest 

played by Girard Depardieu, 
who wrestles with his doubts and, 

on one occasion, the devil himself. 

When his acceptance remarks 
were interrupted by boos on 
Tuesday night. Ratal shook his 
list at the audience and walked 
offstage. 

Not all of the prizes were so 
unpopular. The audience gave die 
evening's biggest hand to Mar- 
cello Mastroiaxmi, who won as 
best actor for “Oci Ciomie" 
(Dart Eyes), the Cbekhovian Ital- 
ian film by the Soviet director, 
Nikita Mikhalk ov. Equally popu- 
lar was the award to Barbara Her- 
shey for her performance as a 
hard-bitten Louisiana bayou 
woman in “Shy People,” directed 
by Andrei Konchalovsky, Mik- 
halkov’s brother, wbo is based in 
Los Angeles. 

Named best director was Wvm 
Wenders, who made the German 
“Der Himmel fiber Berlin” 
(“Wings of Desire”), an unchar- 
acteristically sentimental work 
for Wenders, about a guardian 
angel who falls in love and elects 
to stay on earth. 

That compromise was to be the 
theme of this year’s awards was 
hinted at several days earlier 
when Yves Montand, the presi- 
dent of the festival jury, said pri- 
vately that the entire prize-giving 
business was “a cruel and arbi- 
trary process.” Montand said of 
the jury deliberations: “You talk 
and vote, talk and vole, and at the 
end, the winner is something you 
didn't know that anybody liked.” 

The Special Jury Prize (in' ef- 
fect, the festival’s second prize), 
was given to “Pokayaniye” (Re- 
pentance), a Soviet entry directed 
by Tengiz Abuladze. The film is 





* Yves Montand said that lhe 

prize-giving business was. rr a cruel 
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and arbitrary process. You talk 
and vote, talk and vote, and tit the 
end, the winner is something you 
didn't know that anybody liked. ” 


Maurice Piabt, winner of 
the Golden Palm, with 
Sandrine Bonnaire and 
Girard Depardieu, stars 
in “Sous le Soleil de Sa- 
tan”; at right, Jon Voigjht 
(rear) presents Tengiz 
Abuladze, who won the 
Special Jury Prize 


an unexpectedly savage satire 
about a dictatorial mayor of a 
small dry in Soviet Georgia. 

Stephen Frears, the director of 
“Pride Up Your Ears,” received 
the festival’s second prize for di- 
recting, though be was officially 
cited for his “artistic contribu- 
tions.” 

The Golden Camera award, 
given to the best first feature, 
went to another Soviet Him, Nana 
Dzbordzhadze’s “Rohinzohada Qi 
moy angfiyslriy deduchica" (My 
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Second in popularity only to 
MastrotaunTs prize was the festi- 
val’s 40tb-anmveraary award to 
Federico F ellini, whose film “In- 
tervista” (Interviews) was shown 
out of competition. 

Of the films shown in competi- 
tion during the last week of the 
festival, the most talked about 
were Ettore Scola’s “La Faring- 
lia” (The Family), a chronicle that 
coven nearly 90 yean in the life 
of one Italian family, and Barbet 
Schroeder’s “Barfly,” with Mick- 
ey Rourke and Faye Dunaway. 


“Barfly,” based cm an original 
screenplay by Charles Bukowski, 
an American poet wbo is far bet- 
ter known in Europe than at 
home; is a dark, sometimes exu- 
berantly comic anecdote. It cov- 
ers several days in the lives of two 
rapacious, self-aware alcoholics 
(Rourke and Dunaway) in the 
sleazy ban along Los Angeles’s 
skid row. Both stars do their best 
work in years. 

A good deal less popular was 
“Aria,” winch was shown Tues- 
day night, die festival’s final at- 
traction. The film, booed at its 
press screening, is an extended, 
long-hair music video in which 10 
directors, including Ken Russell, 
Bruce Beresford, Nicolas Roeg 
and Jean- Luc Godard, have cho- 
sen a favored operatic aria and 
“reinterpreted” it, almost always 
for the worse. 

Overshadowing (he competi- 
tive entries during the last week 
were the out-of-competition 
films. Woody Allen's “Radio 
Days” was wildly welcome in a 
festival not long on laughs or cer- 


tified cinema auteurs. So was the 
Feflim “Intervista," one of the 
master’s most degtacal, free-form 
movies, set in and around a movie 
studio where Fellini recalls his en- 
try into films, some of bis closest 
associates, and the disasters that 

try filmmak ers' snails. 

The film’s highlight, perhaps 
equal to the appearance of the 
liner Rex in Fellini's “Amar- 
cord,” is a sequence in which 
Marcello Mastroianni and Anita 
Ekberg, as they are today, watch 
themselves as they were 28 years 
ago in the Fountain of Trevi scene 
from “La Dolce Vita.” 

The most entertaining mo- 
ments of the festivaTs final week 
were provided by Jean-Luc Go- . 
dard, the wnAirinff frmrt - 

valor, and by Norman Mailer, not 
in his role as a festival jurist but as 
the writer and director of his inde- 
pendently made “Tough Guys 
Don’t Dance,” adapted from his 
novel 

Godard was here for die show- 

S 5 of his “King Lear.” in winch 
aHer and bis daughter, Kate, 


woe originally set to appear as 
Lcaro, a Mafia chief, and his 
daughter Cordelia.. The Madera 
did appear Tor a day of shooting 
before they quit.' Godard, being a 
frugal man with film , uses this 
footage to open the “King Lear” 
he finally made — a poetic, often 
totally obscure essay on “power 
and virtue.” 

UaSke “Maidstone” and the 
other “underground” films Mail- 
er made in the 1960s, “Tough 
Guys” is thoroughly professional 
in ail its technical aspects, and has 
a cast of good actors beaded Ire 
Ryan O’Neal, Isabella Rosseffini, 
Lawrence Tierney and Debra 
Sandkmd. It also has a wonder- 
fully exaggerated film noir story 
involving cocaine smuggling, 
wife-swapping and multiple mur- 
ders of an especially lurid sort 

Yet, for all its professionalism, 
“Tough Guys" is most fascinating 
aq a Mailer essay about movies. 
Because the film was shot (beauti- 
fully, by John Bailey) in and 
around Provinoetown, Massachu- 
setts. where Mailer has a house, 
“Tough Guys” has the manner of 
something by a gro up of 
intelligent people playing “let’s 
prrtend” during the off season. 
This is its charm and its Imita- 
tion. 

Inside “Tough Guys” there 
beats the heart of an aggressively 
unrecalcjtrant underground film- 
maker, winch is meant as praise. 
Nobody -wants a Mailer film that 
looks and sounds like the wodc of 
even Howard Hawks. The dia- 
logue bounces crazily between ba- 
sic screenplay information 
(“Somebody’s trying to hang a 
murder rap on you") and banc 
Mailer introspection. The hero, 
speaking possibly of murder, says 
“It didn't crane naturally to me. 
Nothing graceful ever came natu- 
rally to me.” 


Lynn Redgrave will appeal a $10 
milli on lawsuit brought against 
Universal Television, which she 
says fired her for breast-feeding her 
daughter, Annabel, on the set, her 
att or ney said after a judge refused 
to bold a new triaL Superior Court 
Judge Jack Ryfaora rued that the 
casei filed in 1983, had been settled 
m June 1986. 

□ 

Uri Gdtar, the psychic who 
bends spoons, says giving up meat 
dramatically boosted his cuilecy- 
warpiog abilities. Getter, a commit- 
ted- vegetarian, told Womonfc 
World magazine iu London it tofS 

h«m five tninntw to bend, a spoon 

10 years ago. But after he stopped 
eating animal products, spOOn- 
bending became just one minute’s 

work, he was quoted as saying. 

□ 

He's still faster than a speeding 
bullet. And yet, earthlings. Super- 
man is about to turn 50. The actual 
birthday is not until June 1988, the 
50th anniversary of the month that 
Action Comics hit the newsstands 
with Superman on the cover. None- 
theless, DC Comics hdd a press 
conference Tuesday to announce a 
year's wrath of Super Semicenien- 
nial Events. There is to be an exhib- 
it at the Smithsonian Institution in 
Washington, a birthday party in 
New York, a new Superman movie, 
a Superman television special, and/j; 
the unveiling of a Superman statue 
in Shpennaris real hometown of 
Cleveland, Ohio. It was in Cleve- 
land that teen-agers Jerry Siegel 
and J>oe Starter came up with the 
idea of a comic-strip hero with su- 
perhuman strength who would 
fight for truth and justice. 

□ 

Bette Miller led the American 
Cometfy Awards winners Tuesday 
night with funniest-of-tho-year tro- 
phies for her performance in the 
movie “Ruthless People” and oa 
her album “Mud W31 Be Flung 
Tonight." Midler also won the tro- 
phy as the year's funniest female 
performer, with Woody Alien 
picked as the year’s funniest male 
comic. . . . Nuada Michael Wal- 
den and his tune “How Will I 
Know," the most-performed pop 
music song of 1986, won top/., 
awards Tuesday from the Ameri- 
can' Society of Composers, Authors 
and Publishers. Walden received 
the .writer of the year award. 
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